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Grain Report for 1/27/2023 - Final

Compared to the last report: Premiums were good with moderate demand. According to the US Drought monitor on January24, 2023, The Drought Severity and Coverage Index (DSCI)

for the Midwest is 69 versus 57 this time last year and the High Plains is 208 versus 200 this time last year and the South is 137 versus 228 this time last year. The next available Non
GMO/GE report will be February 3, 2023.

Futures Settlements

Exchange Commodity Closing Settlement Prices (¢/bu) as of 1/27/2023
CBOT Corn 683.00 (Mar 23)  680.00 (May 23) 665.75 (Jul 23) 603.50 (Sep 23)  587.25(Dec 23)  594.25 (Mar 24) 597.00 (May 24)
CBOT Soybeans 1509.50 (Mar 23) 1504.50 (May 23) 1496.00 (Jul 23)  1456.75 (Aug 23) 1385.75 (Sep 23) 1351.25 (Nov 23) 1354.75 (Jan 24)
CBOT Wheat 750.00 (Mar 23)  758.75 (May 23) 760.00 (Jul 23) 766.75 (Sep 23) 779.25 (Dec 23) 787.75 (Mar 24)  787.75 (May 24)
CBOT White Oats 388.25 (Mar 23)  381.50 (May 23) 381.50 (Jul 23) 379.75 (Sep 23)  382.25(Dec23) 377.75(Mar 24) 394.25 (May 24)
KCBT Wheat 869.25 (Mar 23)  862.50 (May 23) 853.25 (Jul 23) 851.25 (Sep 23) 854.25 (Dec 23) 851.75 (Mar 24)  844.50 (May 24)
y p y
MGE Wheat 921.50 (Mar 23)  914.25(May 23)  906.00 (Jul 23) 882.25 (Sep 23)  885.75(Dec 23)  888.25 (Mar 24)  882.00 (May 24)

US #2 White Corn Food Grade (Bulk)

Country Elevators - Non-GMO

Region/Location Sale Type Basis (¢/Bu) Basis Change Price(S/Bu) Price Change Average Year Ago Freight Delivery
West Bid 120.00H to 140.00H UNCH 8.0300-8.2300 UP 0.0675 8.1300 DLVD-T Current

US #2 Yellow Corn Feed Grade (Bulk)
Country Elevators - Non-GMO

Region/Location Sale Type Basis (¢/Bu) Basis Change Price($/Bu) Price Change Average Year Ago Freight Delivery
West Bid 50.00H to 95.00H DN 35.00-UNCH 7.3300-7.7800 DN 0.2825-UP 0.0675 7.5550 6.9350 DLVD-T Current

US #1 Soybeans Food Grade (Bulk)
Country Elevators - Non-GMO

Region/Location Sale Type Basis (¢/Bu) Basis Change Price(S/Bu) Price Change Average Year Ago Freight Delivery
East Bid 300.00H UNCH 18.0950 UP 0.0300 18.0950 16.3750 DLVD-T Current
West Bid 275.00H to 350.00H  UP 75.00-UNCH 17.8450-18.5950 UP 0.7800-UP 0.0300  18.1783 16.3167 DLVD-T Current
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US #1 Soybeans Feed Grade (Bulk)
Country Elevators - Non-GMO

Region/Location Sale Type Basis (¢/Bu) Basis Change Price($/Bu) Price Change Average Year Ago Freight Delivery
East Bid 285.00H to 300.00H 17.9450-18.0950 18.0200 DLVD-T Current
West Bid 125.00H to 295.00H  UNCH-DN 15.00 16.3450-18.0450 UP 0.0300-DN 0.1200  17.1950 15.7500 DLVD-T Current

Explanatory Notes:
Price & Basis Values quoted are for Current Delivery, unless otherwise noted.

CBOT/KCBT/MGETrade month symbols: F January; G February; H March; J April; K May; M June; N July; Q August; U September; V October; X November; Z December.

Freight Codes:

FOB: Freight On Board

DLVD: Delivered

CIF: Cost, Insurance, and Freight

T: Truck, R: Rail, B: Barge, T/R: Truck/Rail, R/B: Rail/Barge, T/R/B: Truck/Rail/Barge, OV: Ocean Vessel

Trade Regions / Misc Info:
For more information, click here
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