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Spot quotations averaged 146 points higher than the previous week, according to the
USDA, Agricultural Marketing Service’s Cotton and Tobacco Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
27.0-28.9, and uniformity 81.0-81.9) in the seven designated markets averaged 112.18
cents per pound for the week ending Thursday, January 13, 2022. The weekly average
was up from 111.39 cents last week and from 76.52 cents reported the corresponding
period a year ago. Daily average quotations ranged from a low of 111.83 cents Friday,
January 7 to a high of 114.32 cents Wednesday, January 12. Spot transactions reported
in the Daily Spot Cotton Quotations for the week ended January 13 totaled 93,669 bales.
This compares to 106,372 reported last week and 79,659 spot transactions reported the
corresponding week a year ago. Total spot transactions for the season were 948,840
bales compared to 1,060,490 bales the corresponding week a year ago. The ICE March
settlement price ended the week at 116.84 cents, compared to 114.72 cents last week.
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Southeastern Markets Regional Summary
Danny Pino & Macon, GA & 478.752.3560 e Danny.Pino@usda.gov

Spot cotton trading was slow.  Supplies were
moderate. Demand was good. Producer offerings
were moderate. Average local spot prices were
higher. Trading of CCC-loan equities was inactive.
The COVID-19 Pandemic continues to disrupt labor
availability and logistics. Vaccination doses were
being distributed.

Cloudy and overcast conditions over the weekend
gave way to sunny and fair skies later in the period
across the lower southeast. Daytime high
temperatures were mostly in the mid-50s to low 60s.
Widespread showers brought one to two inches of
moisture to areas throughout Alabama, the Florida
Panhandle, and Georgia. Harvesting and outside
activities remained limited as fields remained too soft
to support equipment. Producers would welcome a
period of sunny weather to allow soggy fields to dry
and wrap-up fieldwork. Gins continued to process
backlogs of modules.  Producers, ginners, and
industry members attended the Southern Southeastern
annual meeting.

A mix of sun and clouds was observed across the
upper southeast during the period. Daytime high

temperatures were mostly in the upper 40s to upper
50s. Very light precipitation was received in most
areas with isolated storms bringing one to two inches
of moisture to portions of the Carolinas and Virginia.
Outside activities were limited and remained delayed
due to wet conditions. Some gins remained on gin
days as they waited for backlogs of modules to
accumulate on gin yards. Producers, ginners, and
industry members attended the Southern Southeastern
annual meeting.

Textile Mill

Domestic mill buyers inquired for a moderate volume
2022-crop cotton, color 41, leaf 4, and staple 34 and
longer for delivery in the fourth quarter of 2022. No
sales were reported. Yarn demand remained good
and mills continued to operate at capacity, or as
allowed by labor availability. Mills continued to
produce personal protective equipment for frontline
workers and consumers.

Demand through export channels was good.
Demand was good throughout the Far East for any
discounted styles of cotton. No sales were reported.

Trading

A moderate volume of color mostly 21 and 31, leaf 2-4, staple mostly 37 and 38, mike 37-49, strength
29-32, and uniformity 81-83 sold for around 121 cents per pound, FOB car/truck (Rule 5, compression

charges paid).

Similar lots containing color mostly 36 and 37 sold for around 119.25 cents, same terms as above.


mailto:danny.pino@ams.usda.gov

South Central Markets Regional Summary
Jeff Carnahan ¢ Memphis, TN & 901.384.3016 & Jeff-Carnahan@usda.gov

North Delta

Spot cotton trading was inactive.  Supplies of
available cotton were light. Demand was good.
Average local spot prices were higher. Trading of
CCC-loan equities was inactive. No forward
contracting was reported, although some merchants
received price discovery inquiries from producers.
Cotton was being delivered to fulfill contracts. The
Omicron variant of the Covid-19 virus continues to
cause major disruptions to our society in general, as
well as international marketing channels, supply
chains, and the worldwide labor force.

Typical winter weather conditions prevailed
during the report period. The daytime high
temperatures ranged from 40s to 60s. Overnight lows
remained in the 20s and 30s. Nearly two inches of
precipitation, in the form of rain and sleet, was
reported in the Memphis territory, with slightly
higher amounts reported in northern areas. Ginning
was practically completed throughout the region; a
few gins were operating on gin days to wind up their
seasons. The Memphis Classing Office had reached
the 90 percent completion mark as of Wednesday,
January 12. Virtual and in-person industry meetings
were being planned and attended for 2022.
According to the U.S. Drought Monitor, recent
rainfall ended abnormal dryness across central
Arkansas and all of Tennessee; drought conditions
persisted in the southern part of Arkansas. Producers
monitored commodity prices and the cost of inputs as
they continued to plan for the spring planting season.

South Delta

Spot cotton trading was inactive. Supplies of
available cotton were light. Demand was good.
Average local spot prices were higher. Trading of
CCC-loan equities was slow. No forward contracting
was reported, although some merchants received
price discovery inquiries from producers. Cotton was
being delivered to fulfill contracts. The Omicron
variant of the Covid-19 virus continues to cause
major disruptions to our society in general, as well as
international marketing channels, supply chains, and
the worldwide labor force.

Unseasonably warm weather conditions early in
the week changed as a cold front moved through the
region. High temperatures ranged from 50s to 70s.
Overnight lows were in the 20s to 40s. A storm front
brought over one inch of rain to most of the region.
No fieldwork was reported. Virtual and in-person
industry meetings were planned and attended.
According to the U.S. Drought Monitor, severely
deficient soil moisture persisted throughout the state
of Louisiana, with the cotton-producing northeastern
region experiencing extreme drought conditions.
Abnormally dry to moderate drought conditions were
prevalent  throughout  Mississippi.  Producers
monitored the price of commodities; some placed
orders for the inputs needed for the upcoming spring
planting. Many producers have already locked-in
prices for fuel, seed, and fertilizer.

Trading

North Delta
e A light volume of 2020-crop cotton forfeited to the CCC loan for 27.55 cents per pound.

South Delta

e A light volume of mostly color 51 and better, leaf 5 and better, staple 34 and longer, mike 46-52, strength
29-32, and uniformity 79-83 traded for around 250 points off ICE March 2022 Futures, FOB/car truck (Rule

5, compression charges paid).

e A light volume of CCC-loan equities traded for around 61.50 cents per pound.


mailto:jeff.carnahan@ams.usda.gov
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Southwestern Markets Regional Summary

Jane Byers-Angle & Lubbock, TX ¢

806.472.7635 & Jane.Byers-Angle@usda.gov

East Texas

Spot cotton trading was active. Supplies and producer
offerings were moderate. Demand was good. Average
local spot prices were higher. Producer interest in
forward contracting was light. Trading of CCC-loan
equities was active. Foreign mill inquiries were
moderate. Interest was best from Indonesia, Pakistan,
and Taiwan. The COVID-19 Pandemic continued to
place pressure on shipping logistics and slowed global
economic recovery. New case surges were reported in
the three-state region.

In south Texas, beneficial rainfall was received
early in the period with daytime temperatures in the
low 50s to mid-70s and overnight temperatures in the
40s to 60s. Ginning neared completion in the Upper
Coast. Producers booked planting seed. Ginning
neared completion in the Blackland Prairies, and some
areas received rainfall.

In Kansas, ginning made good progress with
daytime temperature highs in the low 30s to low 60s
and overnight lows in the teens to low 30s. Ginning
was estimated around 70 percent completed. The high
quality crop was ginning consistently and moving
through the equipment with ease. Final modules were
hauled to the gin yards. Producers began to book
planting seed and fertilizer. In Oklahoma, some gins
finished pressing bales. Fertilizer and chemicals were
booked for the 2022-season. Some gins throughout
the region reinstated protocols limiting visitors,

meeting outside, and requiring social distancing
because of the rise in Omicron variant Covid-19 cases
in their communities.

West Texas

Spot cotton trading was active. Supplies and producer
offerings were heavy. Demand was good. Average
local spot prices were higher. Producer interest in
forward contracting was light. Trading of CCC-loan
equities was slow. Foreign mill inquiries were
moderate. Interest was best from Indonesia, Pakistan,
and Taiwan. The COVID-19 Pandemic continued to
place pressure on commodity markets and shipping
logistics. Global economic recovery was slow with
new case surges.

In Texas, less than one-quarter of an inch of rain
was received, with daytime temperatures in the
mid-40s to mid-70s, and overnight lows were in the
20s to 40s. Rainfall is needed to improve droughty
conditions. Fields were prepped for the 2022 planting
season. Cover crops were planted, soils were plowed,
and stalks were tilled. Some gins finished and others
were nearly finished in the Northern High Plains, but
ginning continued at a steady pace in the Southern
High Plains and in the Rolling Plains. Some modules
remained in the fields and were staged for pick up by
the module truck drivers. Meetings were attended in
person and virtually.

Trading

East Texas

e In Texas, lots containing a moderate volume of color 41 to 52, leaf 3 to 7, staple 36 and 37, mike 34-48,
strength 27-31, uniformity 78-82, and 50 percent extraneous matter sold for 102.50 to 103.75 cents per
pound, FOB warehouse (compression charges not paid).

e In Kansas, mixed lots containing a moderate volume of color 31 to 32, leaf 8 and better, staple 34 and
longer, mike 32-51, strength 28-34, and uniformity 78-82 sold for 100.00 to 106.75 cents, FOB car/truck
(compression charges not paid).

e In Oklahoma, mixed lots containing a heavy volume of color 43 and better, leaf 6 and better, staple 34 to 38,
mike 33-47, strength 26-36, and uniformity 77-82 sold for 103.00 to 105.00 cents, same terms as above.

e A heavy volume of CCC-loan equities traded for 52.50 to 55.00 cents.


mailto:jane.byers-angle@ams.usda.gov
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Southwestern Markets Regional Summary
Jane Byers-Angle & Lubbock, TX & 806.472.7635 & Jane.Byers-Angle@usda.gov

Tradin

West Texas

e A heavy volume of lots containing color 11 and 21, leaf 1 and 2, staple 36 and 37, mike 35-45, strength
28-34, and uniformity 77-81 sold for 112.25 to 115.00 cents per pound, FOB car/truck (compression
charges not paid).

e A heavy volume of multiple lots containing color 31 and better, leaf 4 and better, staple 34 and longer, mike
28-50, strength 27-33, uniformity 77-82, and 25 percent extraneous matter sold for 109.00 to 111.25 cents,
same terms as above.

e Lots containing a heavy volume of color 31 and better, leaf 4 and better, staple 31 and 32, mike 25-49,
strength 24-32, and uniformity 77-81 sold for 100.50 to 102.75 cents, same terms as above.

e Alight volume of CCC-loan equities traded for around 57.75 cents.


mailto:jane.byers-angle@ams.usda.gov
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Western Markets Regional Summary

Maria Townsend & Visalia, CA & 559.651.3015 ¢

Maria. Townsend@usda.gov

Desert Southwest (DSW)

Spot cotton trading was slow.  Supplies were
moderate. Demand was light. Producers continued
to deliver bales to fulfill contracts. Average local
spot prices were higher. No forward contracting or
domestic mill activity was reported. Foreign mill
inquiries were light. The COVID-19 Pandemic with
the Omicron variant continues to disrupt labor
availability, transportation, and supply chains.

Temperatures were in the low 70s for central
Arizona. Overnight lows were mostly in the 40s to
50s. No rainfall was recorded in the period.
Ginning continued in Arizona. In New Mexico and
El Paso, Texas daytime temperatures were mostly in
the 50s and 60s.  No rainfall was recorded in the
period. Ginning neared completion with some gin
operating on gin days. Drought conditions and water
availability are concerns for the region’s 2022-crop
plantings. Sources reported plantings could be the
same as last season or lower.

San Joaquin Valley (SJV)

Spot cotton trading was inactive. Supplies and
demand were light. Producers delivered contracted
cotton to merchant and cooperative marketing pools.
Average local spot prices were higher. No forward
contracting or domestic mill activity was reported.
Foreign mill inquiries were light. The COVID-19
Pandemic, particularly the Omicron variant, continues
to disrupt labor availability and supply chains.

Daytime high temperatures were in the 50s and
60s.  Overnight lows were in the high 30s to low
40s. No rainfall was recorded in the period. January
continues to be a dry month. Much more rain and
snow are needed to help replenish the reservoir
systems, since many remain below capacity. Ginning

continued.

American Pima (AP)

Spot cotton trading was inactive. Supplies were light.
Demand was very good.  Average local spot prices
were steady. Producers made inquiries for new-crop
pricing. No new sales were reported. No forward
contracting or domestic mill activity was reported.
Foreign mill inquiries were moderate. Interest was
best from India, Japan, and Thailand. The COVID-19
Pandemic, especially the Omicron variant, continues
to disrupt labor availability, shipping, and supply
chains. Transportation headaches continued as
shippers encountered delays in transit times, at
transship ports, receiving documents, and struggled to
sooth impatient mill customers. According to the
Foreign Agricultural Service, U.S. Export Sales
report, 379,200 bales of Pima cotton were committed
for export for the week ending January 6.

Daytime high temperatures were in the 50s to 70s
for the Far West. Overnight lows were in the 30s to
50s.  Conditions remained dry for mid-January.
Ginning continued uninterrupted throughout the
region. Sources indicated producers intend to plant
slightly more AP acreage for 2022, as prices are
significantly higher than for upland. American Pima
quality is excellent. For the season ending January
13, American Pima quality showed color grade 1 was
the predominate color grade, and leaf grade 1 was the
predominate leaf grade. Mike averaged 4.13, staple
length 49.13, strength 44.47, and uniformity averaged
86.56, according to the Cotton Market News Weekly
Cotton Quality reports. Visit the My Market News
portal to view the latest daily, weekly, and season to
date quality reports.

Trading

Desert Southwest

e A light volume of Arizona cotton, color mostly 21, leaf 2, staple 39-41, mike averaging 40.1, strength
averaging 33.7, and uniformity averaging 81.4 sold for around 100 points on ICE March futures,

uncompressed, FOB warehouse.

e A light volume mixed lot of New Mexico cotton, color 21 and 31, leaf 3 and better, staple averaging 35.5,
mike averaging 39.0, strength averaging 29.3, and uniformity averaging 80.2 sold for around 110.00 cents
per pound, FOB car/trucks (compression charges not paid).

San Joaquin Valley

e No trading activity was reported.

American Pima

e No trading activity was reported.


https://mymarketnews.ams.usda.gov/
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Crop Production Summary

The following information was excerpted from the National Agricultural Statistics Service Crop Production

Summary Report, released on January 12, 2022

Cotton Area Planted and Harvested, Yield, and Production by Type — States and
United States: 2019-2021

Area planted Area harvested
Type and State
2019 2020 2021 2019 2020 201
{1,000 acres) {1,000 acres) (1,000 acres) (1,000 acres) {1,000 acres) {1,000 acres)
Upland
Alabama . 540.0 450.0 405.0 532.0 446.0 400.0
Arizona ... 160.0 125.0 120.0 158.0 123.0 119.0
Arkansas __. 620.0 5250 480.0 610.0 520.0 475.0
California ... 54.0 340 26.0 53.0 335 2585
Florida ... 112.0 98.0 1.0 110.0 930 89.0
Georgia .. 1,400.0 1,190.0 1.470.0 1,380.0 1.180.0 1,160.0
Kansas .....ooeeieen 175.0 195.0 110.0 149.0 184.0 101.0
Louisiana ....oee 280.0 170.0 110.0 268.0 165.0 105.0
Mississippi . 710.0 530.0 450.0 T700.0 5250 435.0
Missowrn ... 380.0 2950 315.0 368.0 28T7.0 310.0
Mew Mexico . 63.0 43.0 36.0 44.0 260 2610
Morth Carolina ... 510.0 360.0 375.0 500.0 330.0 365.0
Oklahoma ... 640.0 5250 485.0 450.0 4350 4350
South Carolina .. 300.0 190.0 210.0 295.0 179.0 205.0
TENNesSSes . ...oeeeeeeees 410.0 280.0 275.0 405.0 275.0 270.0
TEXAS .o eeee 7.050.0 6,800.0 6.350.0 5,150.0 3.200.0 5,250.0
Wirginia ... 103.0 80.0 75.0 102.0 790 74.0
United States ... 13,507.0 11,890.0 11,093.0 11,274.0 8.080.5 98445
American Pima
Arizona . 75 6.5 a0 75 65 88
California ... 204.0 147.0 88.0 201.0 146.0 87.0
Mew Mexico 52 10.5 125 4.9 105 12.0
TeXAS .o eeeeen 12.0 380 17.0 10.0 Mo 16.0
United States ... 2287 2020 126.5 2234 184.0 1238
All
Alabama . 540.0 450.0 405.0 532.0 446.0 400.0
Arizona ... 167.5 131.5 129.0 165.5 1295 1278
Arkansas . 620.0 5250 480.0 610.0 520.0 475.0
California ... 258.0 181.0 114.0 254.0 179.5 1125
Flomda .....ooeee 112.0 98.0 1.0 110.0 930 89.0
GEOrgia ..o 1,400.0 1,180.0 1.170.0 1,380.0 1.180.0 1,160.0
Kansas ... 175.0 195.0 110.0 149.0 184.0 101.0
Louisiana ... 280.0 170.0 110.0 268.0 165.0 105.0
Missizsippi . 710.0 530.0 450.0 700.0 5250 4350
Missowrn ... 380.0 2950 315.0 368.0 28T7.0 310.0
Mew Mexico .. 68.2 535 48.5 48.9 365 380
Morth Carolina 510.0 3600 3750 500.0 3300 3650
Oklahoma ... 640.0 5250 485.0 450.0 4350 4350
South Carolina .. 300.0 190.0 210.0 295.0 179.0 205.0
Tennessee .. 410.0 280.0 275.0 405.0 275.0 270.0
Texas ... 70620 6,838.0 6.367.0 5,160.0 3.231.0 5,266.0
Wirginia ... 103.0 80.0 75.0 102.0 790 74.0
United States _................... 13,735.7 12,0820 11,219.5 11,497 4 B8.2745 9,968.3
See footnote(s) at end of table. —gontinued

For complete report click here.



https://downloads.usda.library.cornell.edu/usda-esmis/files/k3569432s/sn00c1252/g158cj98r/cropan22.pdf

Supply and Demand

The following information was excerpted from the World Agricultural Supply and Demand Estimates,
released on January 12, 2022

U.S. 2021/22 cotton ending stocks are projected lower this month with lower production and a slight
increase in domestic consumption more than offsetting lower exports. Production is 660,000 bales lower at
17.6 million bales—largely due to revised Texas WASDE-620-5 yields—and U.S. mill use is 50,000 bales
higher, at 2.55 million bales, based on faster than expected gains through November. Exports are reduced
with a lower U.S. crop, continuing logistical issues in the United States and elsewhere, and a decline in
projected world trade. Exports are reduced 500,000 bales to 15.0 million, and 2021/22 ending stocks are
200,000 bales lower relative to last month, at 3.2 million bales or 18 percent of use. The projected upland
season-average price received by U.S. farmers is unchanged this month, at 90 cents per pound.

LS. Cotton Supply and Use 1/

201920 2020021 Est. 2021/22 Proj. 2021/22 Proj.
Dec Jan

Area Millian Acres
Planted 13.74 12.09 11.19 11.22
Harvested 11.50 827 9.92 9.97

FPounds
Yield per Harvested Acre 831 847 BE5 849
Million 480 Pownd Bales

Beginming Stocks 4.85 7.25 315 315
Production 19.91 14.61 18.28 17.62
Imports 0.00 0.00 .01 0.01
Supply, Total 2477 21.86 21.44 20.78
Domestic Use 215 2.40 2.50 2.55
Exports, Total 15.51 16.37 15.50 15.00
Use, Total 17.66 18.77 15.00 17.55
Unaccounted 2/ 015 (.06 (.04 0.03
Ending Stocks 7.25 i.l5 3.40 3.20
Avg. Farm Price 3/ 59.6 663 90.0 Q0.0

Note: Rehability calculations at end of report. 1/ Upland and extra-long staple; marketing year beginning August 1. Totals
may not add due to rounding. 2/ Reflects the difference between the previous season's supply less total use and ending
stocks. 3/ Cents per pound for upland cotton.

For complete report click here.



https://downloads.usda.library.cornell.edu/usda-esmis/files/3t945q76s/pv63h1937/n009x4613/wasde0122.pdf

Running Bales Ginned by Crop — States and United States: January 1, 2019-2022
[Excluding linters]

Running bales ginned
Crop and State 2018 Crop 2019 Crop 2020 Crop 2021 Crop
January 1, 20191 January 1, 2020 January 1, 2021 January 1, 2022
(number) (number) {number) {number)
Upland
Alabama ... (MNA) 901,600 646,450 609 400
Arizona (NA) (0} (0} (o)
Arkansas (MNA) 1,356,950 1,276,100 1,227 950
California (MNA) 143,700 113,850 82 950
Florida (MNA) 145,300 82,300 84 500
Geargia (MNA) 2478 500 1,816,950 1,809,750
Kansas ... {MAY 97 650 110,050 83,750
Louisiana _.. (MNA) 558,850 340,750 215,700
Mississippi . (MA) 1,473,650 1,121,750 850,600
Missouri ... (MNA) 763,350 601,550 695,100
Mew Mexico ... (MNA) =)} =)} (o)
Morth Carolina .. (MA) 1,001,950 500,400 768,750
Oklahoma ... (MA) 368,500 342 450 381,600
South Carolina .. (MNA) 385,100 212,500 288,750
Tennessee ... (MNA) 921,900 584 350 555,950
Texas ... (MA) 5,977,700 4,505,050 6,346,050
Wirginia ... (MNA) 200,100 100,300 160,700
United States ... (MNA) 17,020,650 12,601,500 14,367,350
A.r_rmrlt:an Pima
Arizona ..o (MA&) (o) (o) (o)
California _..... (MNA) 418,800 312,300 238,300
Mew Mexico .. (MNA) =)} =)} (o)
Texas ..., (MNA) 14 600 28,550 18,450
United States ... (MNA) 451,150 364,050 283 450
All
Alabama ... (MNA) 901,600 646,450 609, 400
Arizona ... (MNA) 218,350 228,800 1949 400
Arkansas .. (MNA) 1,356,950 1,276,100 1,227 950
California _.. (MNA) 562,500 426,150 321,250
Florida ... (MNA) 145,300 82 300 84 500
Georgia ..o (MNA) 2. 478,500 1,816,950 1,809,750
Kansas ... {MAY 97 650 110,050 83,750
Louisiana _.. (MNA) 558,850 340,750 215,700
Mississippi . (MA) 1,473,650 1,121,750 850,600
Missouri ... (MNA) 763,350 601,550 695,100
Mew Mexico ... (MA) 34 250 41,100 33,150
Morth Carolina .. (MA) 1,001,950 500,400 768,750
Oklahoma ... (MNA) 369,500 342 450 381,600
South Carolina ............. (MA&) 385,100 212,500 288,750
Tennesses ... (MNA) 921,900 584 350 555,950
Texas ... (MNA) 5,992 300 4,533,600 &, 364 500
Wirginia ... (MA&) 200,100 100,300 160,700
United States ._.......... (MNA) 17,471 80D 12,965,550 14,650,800

(D) Withheld to avoid disclosing data for individual operations.
(MA) Mot available.
' Data not available due to the lapse in Federal funding.

For complete report click here.



https://downloads.usda.library.cornell.edu/usda-esmis/files/q524jn76v/n009x460t/qr46s2392/ctgn0322.pdf

World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2021-2022

Description Dec Dec Dec Dec 31 Jan Jan

10-16 17-23 24-30 Jan 6 7-13 14-20

Adjusted world price 1/ 93.55 94.81 96.27 99.12 103.85 105.58
Course count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
Fine count adjustment 2020 0.18 0.09 0.25 0.41 0.45 0.46
Fine count adjustment 2021 0.43 0.34 0.50 0.66 0.70 0.71

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.0-28.9 grams per tex, length uniformity of 80.0-81.9 percent.
Source: Farm Service Agency, USDA.

Description 2020-2021 2021-2022
Through January 7, 2021 Through January 6, 2022

Week Mkt. Year Week Mkt. Year

Outstanding sales - 6,066,200 - 7,789,800

Exports 274,600 5,798,000 167,600 3,204,400

Total export commitments - 11,864,200 - 10,994,200
New sales 359,000 - 401,000 -
Buy-backs and cancellations 33,000 - 0 -
Net sales 326,000 - 401,000 -

Sales next marketing year 50,300 846,300 38,300 1,152,500

Net sales of 401,000 RB for 2021/2022 were up noticeably from the previous week and up 85 percent from the prior 4-week average. Increases were primarily|
for China (139,500 RB), India (74,700 RB), Turkey (53,200 RB), Pakistan (38,400 RB), and Vietnam (36,600 RB, including 300 RB switched from China).
Net sales of 38,300 RB for 2022/2023 were primarily for Pakistan (36,500 RB). Exports of 167,600 RB were up 60 percent from the previous week and 27
percent from the prior 4-week average. The destinations were primarily to China (59,000 RB), Vietnam (26,900 RB), Turkey (19,400 RB), Mexico (18,000
RB), and Pakistan (13,700 RB). Net sales of Pima totaling 2,400 RB were down 46 percent from the previous week and 49 percent from the prior 4-week
average. Increases were primarily for China (1,700 RB), Pakistan (300 RB), and Brazil (300 RB). Exports of 9,300 RB were up 29 percent from the previous
week and 37 percent from the prior 4-week average. The destinations were primarily to Peru (4,800 RB), Indonesia (1,700 RB), India (1,600 RB), China (500
RB), and Vietnam (400 RB).

Optional Origin Sales: For 2021/2022, the current outstanding balance of 8,800 RB is for Pakistan.

Exports for Own Account: For 2021/2022, the current exports for own account outstanding balance is 100 RB, all Vietnam.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. January 13, 2022
NOTE: Data may not add due to rounding.

USDA ANNOUNCES SPECIAL IMPORT QUOTA #13
FOR UPLAND COTTON
January 13, 2022

The Department of Agriculture's Commodity Credit Corporation announced a special import quota for upland cotton that permits
importation of a quantity of upland cotton equal to one week’s domestic mill use. The quota will be established on January 20,
2022, allowing importation of 9,559,147 kilograms (43,904 bales of 480-1bs) of upland cotton.

Quota number 13 will be established as of January 20, 2022 and will apply to upland cotton purchased not later than April 19,
2022 and entered into the U.S. not later than July 18, 2022. The quota is equivalent to one week's consumption of cotton by
domestic mills at the seasonally-adjusted average rate for the period September 2021 through November 2021, the most recent
three months for which data are available.

Future quotas, in addition to the quantity announced, will be established if price conditions warrant.




Number of Bales in Certificated Stocks

Stocks as of Awaiting Non-Rain
Delivery Points 1-13-2022 Review Grown Cotton
Dallas/FT. Worth, TX 187 0 0
Galveston, TX 41 0 0
Greenville, SC 1 0 0
Houston, TX 218 0 0
Memphis, TN 170 0 0
Total 617 0 0

Source: USDA, AMS and ICE U.S. Futures

Spot quotations are in cents per pound for cotton equal to the
Official Standards, net weight, in mixed lots, compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
11684 11584 11134  114.09 11559 11384 10934 112.09 33 11559 11384 10934 11209 | 10884  108.09 10359  101.59
11859 11784 11234 115.09 117.84 116.59 11009 113.09 34 11784 11659 11034  113.09 | 11084 11034  110.09  102.09
12000 11884 11284 11509 118.84 116.59 11084 113.84 35 11884 11709  110.84 11384 | 11434 11284 11009 10334
12100 11959 11309 11534 119.84 117.84 111.09 11409 36 11984 11834 11109 11434 | 11854 11754 11044  103.59
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 424 Staple 21-2 31-3 41-4 32-3
10684 106.09 10434 102.09 10859 10609 10434 10159 26-31
10734 106.84 105.84 103.34 109.69  107.94 10659  103.59 32
109.34  108.84 107.09 10434 11169 10994  107.34  105.09 33
11284 11159 11134 109.09 11334 11219 11159 108.09 34 11474 11324 11059 110.09
11500 113.59 112.09 109.59 11474 11359 11159 109.09 35 12099 11949 11259  112.59
117.00  116.59 113.84 109.59 11739 11584 11159 110.09 36 12449 12299 11339 113.34
11809 117.09 114.09 110.09 11839 117.09  112.09 11059 37 12599 12424 11349 113.84
11834 117.34 11734 110.09 11839 117.09  117.59 11059 38 12824 12599 11349  114.84
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH  SOUTH  E.1X WEST  DESERT SJ
EAST __ DELTA DELTA oK Mike Ranges TEXAS  SW _ VALLEY _ AVG.
~1900 24 & Below -1925 ~1350 1725
-1075 -1000 -1100 -1900 25-26 -1925 -1150 -1358
-675 -650 -750 -1325 27-29 -1375 -1050 -1600 -1061
-525 -525 -525 -700 30-32 775 -675 -1000 -675
-400 -425 425 -450 33-34 -525 -475 -500 -457
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 0 37-42 0 25 25 14
0 0 0 0 Basc 43-49 0 0 0 0
-200 225 225 225 50-52 225 -325 -500 275
375 375 375 -400 53 & Above -400 -525 408
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST  DESERT  SJ SOUTH- NORTH SOUTH E.TX Unit WEST DESERT  SJ
EAST _ DELTA DELTA _ OK per tex TEXAS SW__ VALLEY AVG. | EAST DELTA DELTA  OK TEXAS  SW__ VALLEY AVG.
400 | 190-199 ~400 400 -125 -90 -90 90 |77 &below| 90 -100 -60 92
400 | 200-209 -400 400 -110 -80 -80 75 78 75 -90 -50 -80
725 -850 -850 375 | 210-219 375 Diff. -629 -100 -70 -70 -60 79 -60 -80 -40 -69
-675 -800 -800 375 | 220-229 375 -600 -579 0 0 0 0 80 0 0 0 0
-650 -750 750 350 | 23.0-239 -350 -450 -525 0 0 0 0 Base 81 0 0 0 0
-625 -700 -700 350 | 24.0-249 -350 -300 -500 493 0 0 0 0 82 0 0 50 7
-600 -650 -650 275 | 250-259 275 2225 400 436 20 30 30 0 83 0 30 80 27
-300 -300 -300 250 | 26.0-269 250 -200 -300 -261 30 40 40 0 84 0 40 90 34
0 0 0 0 |Base27.0-289) 0 -125 0 0 40 50 50 0 85 0 50 100 41
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 0 |86&above 0 60 110 49
25 25 25 5 30.0-30.9 10 0 75 24
50 50 50 10 31.0-32.9 25 0 125 48
50 50 50 25 [33.0 & above 50 25 250 75
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48 50 The current Pima spot quotations
! ! 284.75 29050 29225 29225 represent prices from local sales,
2 284.50 290.25 292.00 292.00 .
export sales, and offerings last
3 277.75 285.50 286.50 286.50
4 reported on December 3, 2021
5
6
2 1 284.50 290.25 292.00 292.00
2 284.25 290.00 291.75 291.75
3 277.50 285.25 286.25 286.25 Mike
4 267.50 275.75 276.75 276.75 Range Diff.
5 26 & Below -1900
6 27-29 -1400
3 1 276.25 284.00 285.00 285.00 30-32 -900
2 273.75 281.50 282.50 282.50 33-34 -400
3 271.50 279.25 280.25 280.25 35 & Above 0
4 262.50 270.25 271.25 271.25
5 246.50 253.75 254.75 254.75
6 Strength
4 1 257.50 265.25 267.00 267.00 (Grams per Tex)
2 257.25 265.00 266.25 266.25 Range Diff.
3 256.00 263.75 264.75 264.75 34.9 & Below -1350
4 251.00 258.75 259.75 259.75 35.0-35.9 -1100
5 239.75 247.50 248.50 248.50 36.0 - 36.9 -850
6 37.0-37.9 -500
5 1 38.0-38.9 0
2 234.25 24425 244.25 244.25 39.0-39.9 0
3 234.25 243.75 244.00 244.00 40.0 & Above 500
4 23425 238.25 238.25 238.25
5 234.00 238.00 238.00 238.00 Extraneous Matter
6 Type - Level Diff.
6 1 Prep - Level 1 -810
2 226.50 229.50 229.50 229.50 Prep - Level 2 -1095
3 226.50 229.50 229.50 229.50 Other - Level 1 2715
4 226.50 229.50 229.50 229.50 Other - Level 2 -1035
5 226.25 229.25 229.25 229.25 Plastic - Level 1 -4000
6 225.75 228.75 228.75 228.75 Plastic - Level 2 -4000

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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