
-

(J 
_}I!J ~~ 3 3 !jt947 OUTLOOK ISSUE I 

-uj/U.":J 

~Wool_ 
SITUATION 

BUREAU OF AGRICULTURAL ECONOMICS 

UNITED STATES DEPARTMENT OF AGRICULTURE 

_Lw_'s_-_q.g------------«~B SEPTEMBER 194-6 

0, 
c;. :_;i 

PRICES RECEIVED BY FAR.M ERS OR M'9-~T ~~IMALS, 
UNITED STATES, 191 -~'·46 "2~:, "~~~ 

INDEX NUMBERS (AUG.1909-JULY t~=,.~q;~) 0 

~ 
PERCENT 

220 

180 

140 

60 

*PARTLY FORECAST 

U.s. DEPARTMENT OF AGRICULTURE NEG. 46152 BUREAU OF AGRICULTURAL ECONOMICS 

Recently established ceilings would permit meat animal prices to average 
~round 10 percent higher in the first half of l91j.7 than in the first half of f91j.6, but 

ower than in July and August when ceilings were temporarily removed, 
, Demand. for meat will continue unusually strong through early J91j.7, as record 

high consumer ·incomes are in prospect. Some decl i.ne in demand may occur in the fourth 
quarter next year when meat production will be increasing· seasonally, 



LIVESTOCK SLAUGHTER, PRICES AND MARKETINGS, MEAT PRODUCTION 
AND STOCKS, AND HOG-CORN PRICE RATIO 

FEDERALLY INSPECTED SLAUGHTER, UNITED STATES* 
MILLIONS ,----~------,------.------. THOUSANDS,-----.----.------,----. 

HOGS CALVES SHEEP AND LAMBS 

6 900 3 

4 600 2 

2 300 

1946 1935-44 av. 

0 
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0 
JAN APR. JULY OCT JULY OCT O JAN. APR. 

0 
APR JULY JAN 

MARKET PRICES AT CHICAGO 
DOLLARS ,----,------,-----,---, DOLLARS 

PER 100 
POUNDS 

DOLLARS 
PER 100 
POUNDS 

DOLLARS ,----,----,------,----, 

PER 100 SLAUGHTER STEERS SLAUGHTER LAMBS 
POUNDS <ALL PACKER AND SHIPPER PURCHASES I (ALL GRACES I (GOOD AND CHOICE I 

PER 100 
POUNDS I 

20 25 18 25 

16 20 15 20 

12 15 12 15 

8 10 9 10 

JAN. APR JULY OCT. JAN. APR. JULY OCT. JAN. APR. JULY OCT. JAN APR. JULY OCT. 

HOG-CORN PRICE RATIO, MEAT PRODUCTION, ME~T STQCKS AND M_A~KETINGS, UNITED STATES 
RATIO n=~=~.,..--~-.--------"7===; POUNDS I INDEX POUNDS ,,------,,.----,------,----, 

!HOG-CORN RATIO! MILLIONS I MEAT PRODUCTION)* 'lUMBER~ MEAT-ANIMAL MILLIONS I MEAT STQCKSt 
MARKETINGS 

14 1,500 180 1,000 

12 1.200 
140 800 

1945 

10 900 
1{)0 

600 

1935-44 av. 
8 600 

JAN. APR. JULY OCT JAN. APR. JULY OCT 
60 

JAN. APR. JULY OCT. JAN APR JULY OCT. 
* INCLUDES SLAUGHTER IN "FULMER" PLANTS SINCE /941. NOT PREVIOUSLY UNDER FEDERAL INSPECTION 
T BEEF, LAMB, MUTTON, PORK. AND MISCELLANEOUS MEATS IN MEAT PACKING PLANTS AND COMMERCIAL COLD STORAGE HOUSES. BEGINNING OF MONTH 
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SUJ&iliU~Y 

Domestic demand for neat v:ill co~.tinue strong throucr1 early 1947 with 

record high consu:ner inco~'-~S in prosr,ect. J:;Lmt sup] 1lies in that period will 

'" 

be less thau the uer:,,<mi e.t Cf'i l.Lt;_: r rieos. Re.ta H 'I'Tle.at price ceilings are now, 

about 13 perc.ent higrwr than ih J~mc;, a~1d l.r.:' sclwduleJ t-:> go higher in Janua11y 

and again in April as S'10S ird ss -.,rE r.:;duceu and tLan removed. Some decline in: 

demand for me<at. ma~r nee lL~ in lB te 1947 r.nd' "t.;arly 1~4:(,, bt_.CS.USt:> of lower oon-

sumer income at thE,.t t}:n(;. Also so:-rK• slli fc !nuy _devolop in consumer spending 

from food to other consumer i tcms ~ sucl1 ns enrco:;:obiles, washing nachines, re-

frige:rators fl.UCc clotilint;, as snpplies become :n.or,:: abundunt. 

· Unitr;(' Statt-s m.;;r:;t exports probably w-tll declind in 1947 ~ with lower 

.~emand for import<Jd J'tNl.t in continc~rt;~ .. l ·Enr,ope, lnrgc. export supplies in 

So~tl1e.rn HeHrl sphor•: oxrorting countries~ t1.nc~ ~'- r.01ativ-:1~y high level of m~mt 

·:J?rices i~ thu TJuitt::d Sttl'\;E;s. Purcha<l6S of met.t b~r,the &rmod forces will be 

·: smt..llor. nex·t, y0&r. Und(:;r ?rc.s,~rit int<'rn~~tion<i.l ~t<llocutions, virtually no meat. 

i,s ,being imported by tht. Uni tdd Sth t<3S .• · 

1946. Mont output during tht. remainder of 1946· m!iy be relatively low, -

ref'lectiuc hoavy marketin[:;,s of h.oss o.nd cattle in July n.nd 
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Augu.st during the period of free rrices, and del&.yeo fell marketint.;s of cattle 

and sprintS pibs. Leat production for 1946 as a vrhole Vii 11 be loss thnn the 

22.9 billion pounds produced in 1945. Pork ~reductio:~. in 1947 may be smaller 

than in 1946, as the i:CJ.dicated 15 to 20 percent reduct;i on in the 1946 fall pit; 

crop ::ay be only partl.Y offset by delayed marketings of 1946 sprint; pigs and a. 

pas sible increase in the 1947 sprint; pib crop for market in the fall and ninter 

of 1947-48. Cattle and calf slaughter j.n 194C vlill be materially less than the 

record slauGhter of al.:nost 35 r:.illion head in l94o. But with a relatively lnrr;e 

number of cattle held over into 1947, slaut.;hter next year r:.ay be larger than 

in 1946. Sheep and lamb slaughter wi 11 decline L'1 l947, with fewer lambs avail­

able for grain-fecdint, this v; inter and a probable snaller lamb crop next year 

because of the continuing reduction in ev;e nunbers • 

. Recent increases in ho8 price ceilinEs and declining corn prices sue­

ge:;t that the sprint; pig crop of 1947 :may equal or slishtly exceed the 1946 

sprini; pi(; crop of 52 nillion head. The hou-corn price ratio in early Sep­

tember v1as materially under the lon;_;-tine avE:-ra.t;e for the month. 'l'he ratio 

·will increase as ne-v:-crop corn is harvested. But even i!' corn prices 1,;0 as lov1 

as support lrvels (90 percent of October 1 parity), the ratio durinb the early 

v.rinter ~ on the bas~s of the present no[; cei lin~;, would not be favorable for a 

~aterial increase in the 1947 spring pig crop. 

The m.w,ber of cattle to be t;,rain fed in the next year probably will be 

t,;reater than in the past :1ec.r. IIit;;her prices for better [.rades of cattle than 

under previous ceilincs, lart;e numbers of cattle available for feedin[, and 

larce supplies of feed in principal fcedinb areas, all point to a large number 

of cattle to be fed next winter and sprint;, despite continuinG hiGh prices for 

feeder cattle. ~-arketint;s of fed cattle nay be delayed next spring if price 

ceilings remain in effect throut;h Juno, but market supplies of fed cattle 

are likely to be larce next suw~cr. 
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Recently estabJi.shccl ceilin;;s -will per::lit pr-ices of cattle and hoes to 

be .aroun~ 10 JYercent .hi&her, and ·la.::2b.s over 15 perc.ent hiGher, than in· the··· 

£i,rst ha1.f of 1946 .. -However, a pos·sible decline in national b,co::"l.e in the 

seoon~ half of 1947 ~~uld be accompunied by declining prices of meat ani~als, 

particv.larly in the i'ourth quarter v1hen meat production ~:ill be increasinb 

s Gas onally. . 

The pet',)ltn~nt of subsidies to s laughterers vias resuned Septe!'lber 1 at the 

June rate~. It· has b'een am:ounced that subsic.ies are to continue at this rate 

not later than ·Januar~ 10, l9S:7, when subsidies will be cut in half. The entire 

subsidy pror;ram on i:lcats is to end not later :than April l, 1947. :r?.etail and 

wholesale. ceilin;:; prices of '!eat >:ill be raised to offset those losses of sub-

sidies to p~ckers. 

Prices of vrool to Unitt::d States mills ~:1a;y· be sor:le\Ihat higher in 1947 

than in 1946. Prices have advanced in foreign narkets and this rise. if r1ain-

tained, ~~~~11 be reflected in rrices for foreicJl 1.:ools in bond at Boston. CCC 

selling pricas f.or domestic v:ool :-Qa~· also be increased because of the con• 

tinuing rise in the parity index (prices paid by farmers, including interest 

and taxes) upon 'Vfhich v:ool parity is basec,. Col!U"aodity Credit Corporation 

cannot. under existing lee;;islatian, sell its ·v1ool at less than parity. 
I 

· Prices to ::.,rowers \Jill be supported at present levels by CCC purcJ.1.ase o.t 

least until April 15, 1947. Foreig;_'l prices probably will not increase suf-

ficiently b;{ April 1947 to raise du~y:-paid .prices of inported yrool to tho, level 

o£' present CCC purch!:l.Se prices. 

Sho,~n-uool production in 1947 will continue its decline because of re-
I 

.. duce9. sneep nmmers. Assunint; no ,sreat chance in faru price of vmol in 1947, 
,, . '•' 

'Cash receipts from 1uo ol mo.y be lo\·;er than in e.ny yec•r since 1940· because -.of· 

i the :'Small~r clip. But oa.sh receipts': f.ro1n sheep, lamb •. and y;ool conbined nay 

<' ElX.C~e.d, any pr()vious ~·ear except 1946 and possibly _194;) because of_ hibh. :lamb 
1 

prices. I 
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United States mill cortsu:mption of 'npparel ":'ool- iri. 1947 probably ni 11 

" 
decline tlodere.:teJ:~r .from the record e.n:hue;l rate of abeut 1 billion pounds. 

grease basis, v;hich ·has been ·maintained· co'nsistently since l941. But consurnp­

ti.on still r::a:,r· b'0 almost half. again as Je: .rc,e as the 1935-39 avcrac;e. Demand 
. . 

will contb:ue hi,;;h during nost· of 1947 bec·e.use of high con_sumer income.s and 

demand for replenishment of co!:lillercial inventories. Conswn.ption of dor::estic 

wool, which has been SJ'Ic.ll. r.1c.y increase, anc: possibly may"be as large as pro-

duction in 1947- provided CCC salt:>• prices are reasonably in line v:ith the prices 

of cor:lparable dut~'-pa.id imported wool. 

Prospects are that totul u.pparel vmol supplies in the United States in 

1947 Veil! COntinUE: to be liDUSUally lart;e CO~-:lp&re(: Vlith consunption, because 

of ·ample imports anC. large stocks, even uith a domestic production sHaller 

than this year. · 

Uith t:·w possibility that ,·:orld consumption of viool •·Jill' exceec. pro-

ductiorr in the 19'16-47 season, v-rorld stoc::s 't)roba.bl:.r ,;ill be roC.uced for the 

first time since 1939· or 1::140. ~he vrorld carry-over of apparel wool ut the 

begit:mioe; of the. HJ-16-47 season (about Jul;;.: 1) is now .estimated at about 5 

billion -pound.s' ;,rea.se basis. more than three times as 1ar(,e as the '1934-38 

average stocks·,. and r:uch l~rg;cr than a.n;y previous peacetime ~'ear. 

·.-OUTLOOK 

i.£hT:. SUPPLY, DEl At;D 'Aiil..i EUCL Ph.OSPECTS 

Continued ·strong :"eat Demand ·in Early 1947; 
:1eat Su?plies Larc~ 

Domestic dm:~and for mce.t in ec.rly 1947 ·ni 11 contim,.1e strong \'lith incones ' 
of c.onsUIJers· expected. -to reach even hit;hcr levels in tho 'f'irs't half bf the 
year than in 1946. I3ut a reccssi_on from this high level is possible in the. · 
second half; o:f. 194.7. Also ,ii th ·larGer supplies of ci'vilian coo~s ;to be avail· 
able, the share of total disposo.ble inconc spent for fo?d ::1a:,r dcqlinc from · l 
the hiEh wartime·peak. · 

. ·I.:oat pr-oduction in:l9'16 wi11 be· less thon the:2z~·9 billior('ifo:.mds' in 1 945 

and ~he r?cord high prod~ction of ~4.7 billion· in 1944,~ :I,n 19-;t7,_ pork ~ro- lin( 
duetJ..on v.·ii.ll be reduced ~n the· sprmg and su.rnmer as a :rosul t of the sharp dec 
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in the size of the 194h fall pig crop. But this reduction may be largely 
offset by delay in merketings of 194G spring pigs and by 2. possible increase in 
the 1347 spring; pig crop for m2.rket in lc:.t o. 1947 Pend early 1S43. :Because of 
a· tendency e.mong producers to dehcy mc:rketings of cattle this fall, slaughter 
of cattle and calves mAy be ;Lr·:;.·cer in 1947 than in 1946. Sheep and lamb 
slaughter probably ,,ri 11 be less thP.n in. 1946, ;~ri th the prospects of a smaller 
1947 lamb crop than the 1946 crop and_ fe'IJer hmbs to be fed this ,,Jinter. 

Civilian supplies of mee.t per capite in 1947 may be as large as in 1946. 
Per CF1.pitR moat supplies in lq46 1·rill total 14o' to 145 pounds compared \-ri th 
13~~ poun.ds pe:c }>erson in 1945- and 148 pounds in 1944, ·,·rhen civilian consumption 
W".S ln1·r;ost for Flny ye8.r since 1911. Military purchases of mee.t in 1947 2.re 
likely to be around 500 million pounds, some•,•rhEt smalle:c than purchases in 1946! 
Export of meat 1d ll be less thc:n in 1946 ,,rhen eX:ports 2]ld shipments to · 
U. s. territories mc:y total 1.2 to 1.3 billion pounds. Purc:b .. .ctses of meat by 
the Department of A~riculture for export '.>rere large in the first lelf of 1946. 
Exports, including shipments for relief 2nd transfers from ~<\rmy stocks, totaled 
around l billion pounds, dressed meat basis, in the 6-month :perio.d. Procurement 
of meat by the CCC since JU-De h~s been small, but some me~t has been exported 
from Government stocks. Th:; Government recently !'lnnounced that 8.:fter September-· 
30 it vrill discontinue pU:rch?.ses of meat for e21..-:port e:z:ce:pt for UNRRA. The 
UNRR.il. pro,o;rP.m, accounting for c-.rom1d 40 percent of 1946 exports and shipments, 
is sle.ted for terminatirm Decer:tbcr 31 in Europe 8nd ~iarch 31 in the Orient. 
All purcha.scs by the Department of A.sriCiill.:bture "'ere S1J..s-_pended in September 
~rhen marketinf!:S of meat animals fell to extremely lovi levels. 

Reduced :S:x:port s Likely in IC:47 

Demand for Unitsd States mee.t in Europe in 19)_:-7 may be less strong 
tl:an in lC)l.!6. ·Meat production in Europe, includi"-s the United Kingdom, but 
excluding USSR, in 1(146 '•'·"'S only 55 to 60 percent of :9rm·re.i·. The sharp drop in 
proclucti,on reflected a 35-I)crcent reduction in hog numbers, about a 20-percent 
decreD.se in. sheep numbers .:<no .. a 1)-percent decrease in cattle numbers from 
19)6-40 to 191.!.5. ~utput •,ras also e.ffectcd by lie:hter 'Jeights of flnimals 
sl8\.1,~htereo .. " Meet sup:plic'S ··Jill continue bela~ .. , prew2.r in most European 
countries for severpl ye2rs. ·Ho~·,cver, most of thesq co1J.nt.l'lcs <:·re e:x-:pected 
to keep their imports of food .. , espcciPlly of hi.r:hcr-prices meC".t, at com-
:PPrn.ti voly l01•T levf'ls ,,rhilc <·tter~-:.pt ing to meC't more pressiw:; needs for indus­
trial mnchi:-ery e>nd ra''' materi2ls. 

Total P.xports o'f. me~>t from the' I!Pjor supply'.ng countries of South 
At!rricn, Cr>.nadP, Ne•-r z'esl;>nd, 2.1''-d Australi8 in the next feN yecrs may be in­
crc<'scd or <:1.t leRst mpi>:.tt~_ined. <:,t. thr 1~;46 level ,.r•dch is substantially above 
:Prewar. The so sourcos normr'..lly U11der-sell t;he United St2.tes in the European 
market. 

. Des};ite rel;:-tively lo.rge meet supplies, nep.r-rccord prices for meat 
~n11M~s 2.re in prospect for eo.rly 1947 -- second only to the high prices of 
nly e.nd Au-!.<:",ust 1946. Recent ndjustment s in ceilings vJill bring prices of meat 
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animals around. lC to 15 percent higher tlwn ifl th0 first l:alf of 1946. In 
that period the ir;dex of f·rices received b;;r r·0P'Ell'2 for hogs, cattle, calves 
she•;p; and ·hmb~> avaaged ?20 (August J.909-,J1;.1y 1914 = 100), only 10 points ' 
below the previous record high prices in May 1~:19. In the. first half of 1946 
direct farm subs idi"es for sheep, lo.mbs, and better grades of ca tt1e, amounting 
to 5 index point2, are not reflected. i.n the average vrice receiv0d by farmers. 
The index of rr:eat-anima1 prices set a nev; hie;h in August 1~46 of 294. Prices of 
meat animals probably vlill r:lecline 1.n late 194:'71 during ;:eal:: fall and winter 
mar~:etings. The decline ovill be marked if cox~numer inco:nes should decline sub­
stantially in that pe~· iod. 

Tat·le 1.- l.:Ieat-ani:n.al prices, per capita national incomes, per capita r,:cat 
rroduction and meat exports, 'rJorld ''Vo.r I and. -,~orld War II 

Period 

"''orld ~'[aE_ 1_ 
lSfB . 
1915 
1816 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
vrorld ""Tar II: 
1939 
1940 
1941 
1942 
1943. 
1944 
1945 
l94G y . 

Per ca.::)ita m.tional --- ---· ~- : .r'ndex numbe-;;-;-r --
jncome, BAE ; I'er capita:U.S.exports:pricec ,received by 

· -·-----·: befiat::d by:. meat and :farmers for meat a:.:1i· 
Actual consttmer : prochJetiun: sl {p-.·.an~s :ma1s (Aug.l900-Ju1y 

3G7 
3dl 
1l'±0 
516 
556 
629 
639 
537 
550 
632 
6lS 

5!.i:3 
591 
701 
393 

1,os:~s 

l, 164 
l~ H1~; 

1,166 

:price•index: :of meat :1914 = 100) 
Dollars--- yo·u~c\5-.- ~E_~J.;pound_:~ · --~ -~-- ~--

511 
526 
565 
5o3 
517 
508 
182 
421 
459 
518 
507 

546 
590 
67?. 
761 
SLO 
921 
373 
838 

l·l:2 
l'i8 
1S6 
1 !'10 
166 
158 
144 
1<!:0 
147 
lS8 
1 ~C,1 

133 
14:3 
145 
160 
176 
.178 
163 

. 161 

554 
1,45b 
1, 425 
1,452 
2,766 
2, 30 ~) 
1,173 

928 
844 

1,130 
855 

<:~4'6 
~~21 

677 
1,678 
2, G3l 
1,es9 
1,103 
1, ~-.oo 

ll:'S 
105 
123 
177 
203 
207 
173 
107 
114 
103 
112 

112 
lll 
146 
188 
209 
200 
210 
240 

:y-Part1y"Tore·c·a·st· · · ·- · · 

Meat-Anim8.l Pri~;es Declined ~~alJ~~Z 
--·-Aftsr-,_·co-rYcf'·ar T · - ··---· 

:Me:1t-arL.nl prices durin~; ,~:orld We.r II o.nd in late 1945 and 1946 foll~wed 
a col'rse si·:·,ilCJ.r to th8.t C.urinr: and follov.ri:ur , .. orld '.7!ar I. Prices of meat '!.nl-

'· l. 1 . 1 8 and 
r•1als rose s~1rrJl:·· 'i.e' l'H6-l8, re~ch lng a IJOI'l.k for che wr;.r p'.lriod in ln te :;.', 
e0.rly J 919, f'oLLovri:r'i.g U e "i·eJ.axrtticn of pr,icE: co;1tro1 'l.fter 'T-Jor1d 1.~rar I. 
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Dn:ring the early periocl of reconstruction of :EtJ.rope, when relief needs were 
T1ressing, there was a great C.eal of .speculation in meats in anticipation of 
~r'eater relief shipments of neat than finally cl_eveloned. · 'The decline in meat­
~~imal -orices after the last uar \vas severe. Prices"' started down in late 1919 
1dth the seo.sonal increase. in cattle and sheep marketings; and by the end of 
1921, prices of meat animals were only ha.lf as high as at the end of 1919. 

·)~n 1921-24, prices w·ere rel~'-tively unchanged; prices then rose to higher levels 
until mid-19 30. · 

'Dwee major factors '.<rere1 res1Jonsible for the decline in livestock -prices 
afte:c I'Torld ;-rar I: (l) a sharp decline in per capita national income fron- 629 
r"ollars in 1919 to 5 37 Clollars in 1921, a clrop of 15 percent; ( 2) a continuar- · 
tion of large per capita r:1eat production in 1921-24 (per capita meat :production 
in 1921-24 averaged almost 150 po1Ln.ds comparecL with peak production of 166 
pounds in 1918 and l5S pound~ in 1919); and (3) a sharp decline in U. S. meat 
e1.-:ports ( e:x:ports and shipments of meat in 1921-24 averaged 939 million pounds 
ayear compared with 1.9 billion in 1915-19). 

Meat productiqn cluring 1941-45 averaged. 164 pounds per capita· compared 
~rith average prciduction _of 130 pounds iE 1930- ':)q. Hhen meat -out'])ut 1:J3.s at a 
low level because of the droughts of 1934--d.nd. 1936. · .. Production per person 
reached a peak of 17S poundE; in 1944, but has been declining sinco. Production 
thought still declining moderately, ''rill continue large for several years. Pork 
production is likEJl;>r to be raaintained at a high level. Hog prices are to be 
sup•)ortecl as provided in current legislation at not less than 90 l)ercent of 
puity. and further encouragenont •·rill come from improved technological and 
cultural practices making it possible to proo_uce large corn crops l<rith average 
'''8athBr. Large· meat :production and small-er e~Jorts would require: continued 
high leve:Ls of consumer incones to maintain: high w.eat prices. 

HOGS 

~Increase in 1947 Pig Crops Incticated 

Increases in hog 1::1::-ice ceilings in early Se}Jtember over the. June level 
an(l_ rE>cJ.ining corn l)rices suggest t·hat the spring ]Jig crop of 1947 may be 
8li(;htly large.r than the 19l.~6 spring ;_Jig crop. ':::his est-imate is b<".seCL on past 
relationships between the size of the spring pig crop and the hog-corn price 
mtio at breeding time,. together \vi.th the nuin oer of sows and. gilts on farms at 
Year end. The. nunoer of so1vs and gilts 6 months anc1 older on hand. December 31, 
l94G may 'be slightly greater than ·a_. year earlier. Record feed,.,grain- supplies 
per animal 'Ltni t fo~r the feecling year 1946-~q and. a probably absence· of ceilings 
~Or 194]-43 wa;y. induce farmers to produce r.:J.Ore pigs than \'rould be indicated 
Iron the historical r~la tionships. 

1 . The hog- corn })rice ratio in early September 1vas materially under the 
011€,'-hme average for the nor. th. The ratio probably wilL increase as nel\ ..... crop 

$orn is h2rver.1ted, but even if corn prices go as lm-r as s~prort levels (about 
! ~.lg per bushel. farm basis, at August 15 parity) the ratio during the early 
'ilnter Hould not be favorable for a materinl inc:-ease in the '1947 snring ~oig crop. · · "' -· 

1 . Feed sulJ}:Jlies 1:•rill be ample in 1946-47 to (l) feed out 10 to 12 lJercent 
.a.cger Spring pig c:cop in 1947 than in 1946: (2) permit a substantial increase :n cattle feeding; ( 3) maintain. about the same volume of other livestock pro-e::uc.... . . 
· "lon as in 1945 and 1946, and (4) he.ve a larger C<'l.rry~over at the end of the 
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feeding -year. Feed.-grain ·supplies f,)r '19:!:6-±7 both in tot:,l and p01r animal 
.~YJ.it, ,Ni.ll be a recorc:. Su1=·~jl:tcs of 1li~)1·-~~~·ro~~ei:..~ r~~-eds :r~~l:· be neurJ.:v~ ~~.s la~g6 .. 
as a ~rear earlier in totu.l 't.>ut h.1~cr" per tllliltt£:1-u.."'lit. . . \ 

. · The (mnual pig cror s: i:clcr;;oe~sccl ee;.cil :ve;~·.r, excc:;pt 19•.1:0, from che low lev-~ 
of 63 mL:..lion in 1937 to a record hi~;l1 of 122 million in 1243. The expansion T 
after 1940 was the result of high,;r ltOg prices, 2.sr;;e :'eccl s'-lnplies, n.nd tl:e 
Government's policJ· of encouraging p:·odu.ction. }.iog production ··,.,:,s stimulated. 
by support ~Jrices for hogs a.nd lr,rge ·rurchases of por;.-: rod lard for export and 
t-he mili tar~' force;s. Reserves o.f gr8.in that l1e.d acct:mulnte;q. during th"' ws.r had 
largely been us.ed up by th~ spring of 1944. Hog prices drop}1Ud to the support 
level during the winter and ~princ of 1943-44 with 2·ecord rr,arketings from tl:J.o 
19<±3 pig crops. The 194.i and .19,15 pig crops vrere both ar.ound 87 million, re­
flecting less favorab-le re1ations1Lips between hog; u.:cJ.C. fcGd pric,7s. Th.e 1946 
sprinG pig crop we.s slit;htly h,rger tl;.an the 51.6 '1lillion head so.ved .a yec.r 
earliPr, but the 1946 full pit; c~op wJll be materially smaller than a year 
earliEJr, reflecting the shurp indreases in prices of feed grains in Mf'-Y, when 
ceilings were increased,. -ffild even sharper increhses after ·.price cocttrol on feed 
grains lapsed July l. Feed co11centrate supplies became s.I10rt in the spring and 
summer of 1946 owin6 to Leqvy 1~ates. of feeding for all livestock and the large 
proportion .of soft and v:et coru in the 1~4S }1~1rvest. ThesE; shortages occurrEJd 
despite the near-record total suprly of fee;d grains &nd concentrates ar-'d a large 
supply per w1iu.a1 tmit. Jaly l stoc]~s of old-crop corn were the smallest since 
1937. 

Table 2.-Spring and fall pig Cl'O:'s,UEitcd States, avers.ge 1935-39, s.nd"l940,..46 

Yec.r 

1935-39 
avEJrage 

1940 
19<11 
1942 
1943 
19114. 
1'945 
1946 1/··· 

. . 
----· 

Spring Dig crop 

Thous:t:•cds 

4l,'d72 .... -
49.567 
·19,234 
60,902 
74,034 
55,428 
51,570 
52,324-

-------
F::l.J,l ni;::- crop . Total 

L Q 

Thous~:lds --Thousands 

2C,767 68,639 

30,2 73 79' 8,10 
·35,,193 84,72 7 
13,657 104,559 
47,672 121,706 
31,240 86,668 
35,H,·1 86,714 

y'29,100 2/81,424 

l/ Pn-i l iminar y. . . 
2/ Indicated by.Jurie Fig Survey on t:io..sis of 
Yall pigs ":J.nd 5-year e.vre:nti;o clwnbcr of rir::;s 

intended number of sows to. farrow 
s~ved per litter. 

Hog Prices to Continue st Ceilings 
--uurrn~Fir s t Hctlf i~ l91t 7 

Prices of both corn and ~o~;s remninod relr;.ti vely st(>ole in 1943-45, . 
generally at ceilings. EovJcver, in th•3 winter arid spring df'l9-d,...L.i:4, when. 
hog ;narketings were so 1arcE;; th~.t; slu.u;;liter fc.;,cj_li ties VJ(:ire to.xcd u.nd supplJ.es 
of pork at cei lint;. prices tern:)Orf.:.ri 1:: ;xccoedrJd dem.~md -- the only time under 
controlled prices -- hot; pric.-Js dropped to supp0rt levels. In contrast, hog c 

prices. reached new record nighs f.l.:t:J.Ci fecd-c;r2in priGe;s reu.ch8d th6 hit;he.st leveL, 
in 25 years in the swmner of 19"16 ·vvhen IJ:'icos were decontro llvd temporarily. 
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Table 3.- Price received by f~lrl~:-'rs for hogs and corn and hog-corn 
price ro.tio, ~verae;e 1924--!r3, >:.cm<-:1.1 1940-16 

Year 
Hogs per 1tJC --· Cory;_-per _____ -- nob-corn 

. p01.mds 1/ : bc~shel 1/ pri.ce ro.tio 
--- 'Dolhtrs- ---·-cer:.ts -- ---Bus-he is __ _ .. ___ 

Average 
1024-43 8.30 71.0 12 "l 

1940 : 5.39 59.0 9.2 
1941 8.09 64.3 H.2 
1942 13.04 79.4 16.5 
1943 13.70 102.6 13.6 
1944 13.::.0 113,3 11.6 
1945 14:.00 109.7 12.8 
Jan.-Aug. 1945 14.02 108.,9 12' 3 
Jan. -Aug. 1S46 2/ 15.38 138.0 1L4 

-y Ann11o.1 frices ere weighted e. ;rerage s. 2; Preliminary.---

The Septenber 1 i:J.creaces in hog ceilings wi.ll reflect to f~:.rmers Ed 

average price of flrou.Yld ~15.70 co.mp:::..red with $::.--;;,.3J 1J...YJ.der the June 3C ceilings. 
However, this represents c .. cm,siG.oru.ble roll-b~ck fro,';) tne c.vero.ge price re­
ceived of $20.90 .in mid-August and wi.th ever. j·,i.~:_;her prices received for snles 
later in the 'month. Hog prices al~a li}-.s::_y to cor.tinue :::t the. CfJili:ccz:;s t~:ro-..;.gh 

June 1947. Vv-ith no ceiling price:) dif ... 'cr.:>!-:ti: 1 betr;GSYJ. rric"'S of a'C.tc;!.G!' hoc_;s 
nnd other hogs, the sprc:td betwe';)n ~·rices of sm·.·s c.nd o-c~-;.er he:·_,_-:;· }-,o~s, c.nd 
medium weight butcher hc;s, will contir.us much r:arrovrer ~ha::1 ·J.s,<< 'L. ~ ~i th 
abundant supplies of corn c.vail'1.ble, tLe small or llO::J.oxistsnt d::.s0ollilts for 
heavier hogs vrill encm1rH_:;e £'arr1ers to faed out l:oe;s tc, ilCav;· vr~·ights. 

Hog prices ma~r rise tenporarily v.:1en price controls are li:::'ted i---: J:J.ly 
1947. Even if some hogs· are with.1.eld from !r:.nrkvt during ls.te s~.1ring, t:le 
supply of hoGS for su::li!ler slaughter is likely to be s~J.uller tha.;:- in the su::JBer 
of 1946 as a result of· the reduced 1946 ffAll pig crop. liog prices probably vrill 
decline as marketi:--'-.:;s inc:::-e'lse ·seasonall:' i::: the fall of 1947, particul£crly 
if n&.tional incone pay:L:ents r,re recedin§; nt that tirr.e. 

The first sunrort price for hogs VlLcS ').:1110Ul1.C~d in the srri:lg of 1941. 
During mmrly all of thEo war hog prices were hibher than 90 percent of parity. 
The support price level i\;r the hos-nn.rketi~'s :.'e3r begimline:_~ Octo ocr l, l9..,;,6 
was tentatively onnounced last :'all at o. se.!'l.son aver·:tge rrice of about $12.00, 
Chicr.tgo basis, for gooG. and choice butc:;._,r hobs, or .:1ot le'ss thfm SO r~ercc-.-:_t 
of pr..rity. At present, ·go r<:!rcent of pn1·ity would be o.round ~2.CO mor0 t!.1an 
the te:1tati VB support price ar.~1ounccd L yoc.r o..:;o, 

UndGr present legislation, price supr-c)rts for hcc;s will continue o.t not 
loss tha'1 90 rercent of J?~trity ~,t least 1.1.ntil Decdlilb.Jr 31, 1948. 

1946-Crop Hogs To Be Marketed at 
HeavyW~ts-

Marketing of hogs fell to a record low in September, following large 
lllarket~ngs in July and August. Slaughter is likely to rer.1ain lovr in October. 
Hogs from the 1946 spring pig crop are. likely to be mar:&:eted lGte as were 
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hogs fro:n_ the 19-S,S spring pig crop, r<~flect·tng the large stl.pp11ea of·' .feed avail­
able :rnr .feeding out of the l94C. harvest and nrospecUve high prices for an 
vieiLbt_::: ... o:r .hogs at cei.1i:1f le,~els. The: tota1 numhcr ·or h'iig·s·"for· ~arEet'''iri. the 
l'lC'l~"chs Octoher-I''arch 1i:iJ.l be 1:5.-!:.tJP. d:Lf"'erent fro'Tl a year-earlier; with 1946 
spr:Lng. cro~) sJ i~;htly· iarger than 1945 ~q)rin::; · c.t:oP; · ~fog~s-·from .. 't,he 1946 .faii pig 
crop also.arc J.il:ely to be m.arketed lnte and at .. hoavier than average weights. 

The m1r.'ber of 1-}ogs on farr::s January l, J94? probably will be slightly 
s,nc.JJ er than a ;vear ec-,rlier c~iefly because of tljis year 1 s smaller fall pig 
·.~ .·op. · !ndications are thB.t the number of hogs ·on farms vd:ll be lower than a 
;-e<.'~r carl·i et in al1 geograph:Lc regions, except po.ssibly in the East North 
:'t;ntr.:Jl Statu>. 

CATTlE 

De.:..Qlipe ~..Q Qa ttle_ N1wi'oers Ma~ Bo Jj:al·~ed 

I C.!1_1?.?IE:T.i1Y j n 1 ~KS . . 

United Ststes cattle mmllETS incr.::·as8d each. year from 65 mi11;ion head on 
fan:ts J<mnary 1, lJ:58 to: a roco1,'d hiel: total of 8~~4 million at the·:beginning 
of J.Sl!t4, an jncr::::ase ·of 26 pE:rcent in the S-;;rc,3.r .. noriod. Numbers .increased 
J'clat:i.vely rn.ore in the Viestem. Gorn }3(;lt a.'ld :tr:i the ?h;sturn ·States than in the 
other 'regions. The sma1J.:::st rslative increase occurred in .the Forth Atlantic 
StEi.tE:3, The increase in caV~le nunbcrs -,vBs stirnuiated by a sharp riso in 
~attle prices in the early years of the vmr and favorable years for pasture 
a..J.cl fc 'd production. The number of rn:i_] k ·cows and heifer ca1ves from dairy 
lwrd:o on farms· incl~t'as~d 18 percent in thu 5 y.:;ars '1938-43, with the total of 
thr;s;; cJ assc;s on farms at the~ beginning of 1944 estimated at almost 41· million. 
l\Junbcrs ·of da:: 'TY st.'ock incrcasod r:.cla+,i v.:cly most in the Wc:;st North Central, 
South CentrAl, and ~'!estern Stato3. 

GattJc humb-::rs dccl.incd somcV.:hat. d11.ring 1944 in aJl r8gions, with the 
sh<:\rpcst dcocl:i.n._;s or.cn~'r"ng in th..:. munb::r o:P rrdlk stock. Beef-cow numbers 
remained at a hir:.h Jovcr in 1944 and 1945. The total number of cattle on farms, 
at tho <T, d of 1916 ·;·!ay: be largor than .the o.stimat::;d ?9. 8 rni11ion on hand 
January 1> 1946. A reduction a;;parcntly h::cs occurred in thn mur,bcr of cows 
K:(.pt "'or milt:-, but numbers of other cattle 1n.2y show inGrc;asc;s, largely as a 
resu1t o:f . the currm1t tendency to d6lay ·.marketings. 

Cattle and cr-l.f sl2u R"htcr in 1917 is. li.kcly to b<J at lcust as large f.i.S 
in l94G. Shughter in :)_94·6: on tho bads of slaughtor in thG first 8 months 
em d. current·. tn:nds, may total 250 to 32 .ntillion head,. COt:l$idcrably under the 
rcco:td h'tgh o:f·34.9.mii1-Lon bcacl slaughtered in 194,5. 

More Cattle To BC' Gmin Fed 
ill~ Yriar 

Cattle feeding has bcon at a high level thrmJ~out. th"' past 5 yea~'$·. In 
each year since 191(\ except 1944, the numbc:r of crittle· i>.nci"ca1ves rcpqrtco as 
on feed for 111E.rl-::ot JanuRry 1 exceeded 4 mi11ion head, cor:1pared ·With an averago 
of 3 mi1lion on feed Je.nuary 1, 1930-39 •.. .P:n cstima.tod 4,15?;000 cattle and 

f1) alvcs wero on feed 'in .the UnJ.tcd Stat~s January l, 1946, 4 percent less than 
',.' 
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Tahle 4 'Jattle an<:l ca:). Yes: <Tam1ary J nur.hers on farns and 
h " ' ' . ]\•7l"J-4C:: ranc es, :-'Y ret,l o:ns, .. ".o ,) 

.. '.-
' ' ' ·-- -'----

': ?orth : Noith r.~ntrar .. .' South South 
--------~-

_:_e_ar_;. ·At1anti _c__,=,____E~~st -~-:~- __ we~--~~t1anti_c ~ Ce~tral Western 
United 
States 

j '''i:.' l 
-• I 1, 

J :·(1 () 
J ~)£1]_ ' 

]943 
1944 
1945 
1946 11 
1938 
1939 
19r±O 
l9r1-l 
lS :2 
EV,3. 
l9·l 11 

19:5 
J.(':~l). 11 
l%B 
l%9 
19,~0 

}51t~l 

18~2 
hJ.~3 
19<•: I 

J.?:s 
19·~-6 11 

All 

Thous. Thous. Thous. Th.ous .• Thous. 
. ' . 
=---=-==-=~All cattle an(J ·caJves·-_ _ -- --

4,8£5 _11,034 18,028 4_,5-75 16,068 10.,879 65,249 
4,940 l~ :'7.,07 .18,546 '.-4,468 - 16,110 10,058 66J029 
4,9~,2 11,795 .. 19,507· 4-,573· 16,280 11,050 68,197 
s,027. _12;~50 21,o39 ·4,?36 16,846 :11,563 71,461 
S,047 12 1 035 22,447 4,905 ·· 17,764 12,364 75,162 
5,033 _10,040 24,070 5,192 18,751 13,.028. 79,114 

• ' 5,2(!9 1_5,4f·5 24,983 5,51'3' 19,326 13,857 82,364 

. ,• 

5,235 12,383 24,853 5,~85 19,353' 13,600 81,909 
5, lJ 1 1b, 101 · 23, c72 s, 394 12,286 ~2.7____29, 791 

___ ___Jr:iJJ.: cows, heifers and hei.fer calves being kept for milk ---:--::~ 
:,122 8,3~5 8,S87 2,630 7,130 3,250 34,774 
<::.,521 2,59S· 9,133 2,691 7-,358 · 3,321 35,626 
.:,535 8,J;?7 9,41·; 2,731 ?,487 '3,'377 36,412 
4,617. 9,089 9,711 2,791 7,6~1 3,508 37,357 
4;656.' s,.nl 10,22.s 2,887 7,966 3,GR7 38,812 

''l,GO'±. 9,6r~s· 10,610: ·2,992 8.,3G7 3,81.5 -±0,033 
1;753 . 9,895 10,71G 3,110 8,542 3,911 10,927 
~,803 . ~~935 10;265 3,07J.· 8,501 3,862 10,436 

:~6§L_ ___g_,_71§__ ~7_5 __ 3,011 __ 8,1'76 3,70_6_58,866 
: _____ Qther cattl~andsc.bres, inc1.udill,g_a11 'oull_s_. _ ~ __ 

H3 2,679 9,o.n 1,7~~5 s,93S 7,629:-- so,.l75 
:29 2,708 9,215 1,77~ 8,75~ ry,537 50,103 
~07 2,9G8 10,093 1,812 8,30~ 7,675 ~1,785 
~] 0 ;.:: '16] 11,298 1, 9t15 9' 235 8, 055 3,:, 10.(. 
~11 5,224 12,2~2 2,018 9,728. 8,677 36J350 
~29 5,·595 13,~60 2,200 10,38,1 9,213 39,081 
~56 5,57C L,272 2,L:09 10,78-1: 9,9c~6 ':::1,·137 
432 5, :-18 1,:, 588 2, .1s 10,852 · 9, 758 'a,~.o73 
-:29 :3,385 13,797 2 383 11,110 -~2_1_~0,925 

:_.._...._ ·--::--- __ ..::1:.::..9....:./".: as percentc:,ge of 1S38 
Percen-t PeY.'cent ·Percent Percent Percent Percent Percent 

cattle.· : 
& ca] ve's: 107.1 122.0 138.f. 126.1 120.3 127 •. ~ 126.2 
h'ilk . : 

I 

cows etc: 107.5 1J8.-: 118.2 118.3 119 .. 8 120.3 117.7 
Other · : 
cattle,· :' 
etc.. ~~02.9 133·.·3 157 .• 9• . 138.1 120.7 130.<:, 136 .o 
All . . · ::_ _____, ,..,--;----::_~ 19.1-6 ·as uercentage ofl9: ~g__ --- - ~ __ 
cattl · ' f~ ·ve~ &; :-. 98.1 97.3 9:3-..5 97.7 9~.8 97.6 96.9 
Jl~llk cows· ·· · 
etc. 98.5 ·98~2 89.~ 96.0 · 95.7 9~.8 95.0 
Other 
cattle, 
~ : t'~.l 9.~.8 ~s.7 98.9 103.0 98.7 98.8 
1! Preliminary. 
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the nuiaber on feed a year earlier, but 5 percent more than vwre on feed 
Janu2..ry 1, 1944. A large nurnber of cattl<:; 'Nere fed du rint; the 1945-46 1\rj ntcr 
and early E.pring season to utilize the soft com from the large 1945 cror. 
C2-ttle generally were put into fec;d lots last fall at record high prices. 
Other feeding costs were high anc1 marketings of cattle from fe;dlots were large 
in the- first quarter of the Yt.'ar. 

The nu."!lber of cattle on feed in the Com Belt J~muary 1, 1946 was 
estinated to be ::;,3lO,OOO head, 5 percent less than a yGar Garlier. On April 1 
the number on feod in the Corn Belt was estimated to have been 17 percent 
(around 350,0CJO head) less than a year earlier. 'The percentage decline fron 
the previous April l was one of the greatest on record, exceeded only in the 
years following the 1934 and 1936 droughts. Marketings of cattle fro1:1. feedlots 
were comparatively small in Hay and June but 1Here large in July and A<'gust, 
following the -lapse of price control. The nu,11bsr of cattle on feed for· 'Y.arkct 
AL: gust l in the CCJrn Belt ·was estimated to be 45 )ercent less than a year 
earlier, the smallest for that date on record. Feeding also was sha:-pl;r rsduced 
in the principal feeding States in the West. 

Table 5 

Year . 

Cattle on feed, January l, by regions 
1935-39 ~vcrags, 1910-~6 

--- --- --- --- -- --- ---
Pennsyl-
vania 

Eastern 
Corn Belt . . . .. 

Western 
Com Belt 

Total . : Western 
: United States 

--- ---- --- --- -·-- --- -·- --- --- .0 __ --~~ State§_ 
Thous. Thous. Thous. 'Y'hous. --

1935-39 average 83 753 1,525 602 2 .• 963 
1940 74 944 1,852 763 3' 637, 
1941 72 1,002 2,118 84?i 4,065 
l94o2 70 961 2,293 861 ,1,185 
1943 80 993 2, 5·40 832 4,1·15 
1944 7.5 903 2,279 703 3,907 

781 '1' ?J2:J 
7'70 4,157 

1945 70 907 2,566 
1946 v 77 881 2,429 

----- ------
1-) PreEminary. ---------

A sharp rise in f:':"ices of better grade cattle since June l91J:6 an·1 the 
Drospects of increased supo1ies of feed grains per a11imal unit in ths feeding 
year be.ginn~ng October, 1946 point to a larger pumber of ca~tle to be grain f·~d 
next 1JIJ:inter and spring than a y(~ar calnlior .• 

Cattle prices had been rising slightly for several months nrior to ·the 
lapse of price control and advanced materially in ,Tuly and August·. Tower grade 
cattle did not advance in price during the nod,od of free pricos, Despite 
record high prices for feeder cattle, a much larger number of cattle v:ere 
started on feed this summer than a year ago) partly as a result of. a ~~der 
feeding margin ~ The movement of .stocl-~er and feeder cattle to 8 Corn BeJ.t 
States in July and August was 6<1 percent greater than a year earl:i_er. The 
number of steers and beef heifers on· farms January 1, 19,16 vras only 5 por¢ent 
less than the record nurr,br;r on hand at the beginning of 19~/,, and 'the· supp1y of 
cattle .2vail~bl~ for feeding is lar~e. 
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Feeder. Cattle ,Prices to Continue· High, .. 

Th~. increase :or ·~2·.2s·· per 100 pounds in the overriding ceiling for all 
c?tt],e; a correspon.ci:Ln~. increase in the stabiliza[!ion range prices for the choice 
gracJ.e, and a ~2.00 i.~crea&e .in the maximum stabil:lzation range prices for good 

... grades, with no i119rease in the stabilization range prices for lower grades will 

....... tend to resul:t;. .:Ll'! §. •:wider margin between prices o.f higher and lower grade cattle 
than under the old ceilings.· Th:l..s increase iii ri1argin is partly offset by the 
elimination of the 50-cent cattle feeding subsidy. With the prospect of a small 
proportion ·of fed cattle in total cattle marketings. a~ _least through ·winter, and 
with a strong total demand for ueef, slaughterers w:j..ll_ continue to pay high 
prices for lower grade cattle suitable for slaughter, even though canned meat 
purchases by the Government are likely to be small this· fall and winter. Prices 
of feeder stock may .:·continue. higher than a y~ar agq. In early September,, prices 
of feeder steers at Kansas City averaged around $16.00, ~A.OO per lOO poiinds 
higher than last year. · · · · · 

Supplies of feed Vvill be am_rle in l:lost of th~ i.rn.portant. feedin.g areas ·in the 
next 12 months, largely as a r:::sult of a record c9rn crop and the second. l.argest 
crop of oats. The total supply of feed concentra:tes~for ;feeding.in the 1946-47 
season, including feed grains, byproduct feeP,s, and '!;heat a.11.d rye for feed, on 
the basis of September 1 crop conditions, would be slightly large.r than· the 1945-
46 total supply of 160 million tons. ThEJ supply per animal unit vrould be 5 to 
6 percent larger than a year earlier. 

' 
Iiay supplies: are w:ple for the livestOck to be. r'ed.,' although- slightly small-

er per anirr1al unit. than . the ·large supf'lies- of a year ago. . Hay supplies, are be­
low the 1939-43 avc:rage in th·c E.'astern Corn Belt, but are above avera·ge in all 
of the other. regions. of th8 nation. -

· Retu.rn.s; Ft.om. Cai tle .F\.ieding J1uririg P,ast 
Season Greater Than Year Earlier--.--

. Returns rr·om feGdin~ steers lJUrchased in August-DecemhE:r 1945 and sold in 
May'-August this y(':ar. by Corn Belt. f~edcrs as a whole appare,ntly were more profit­
abln th3n .a -y12ar ear.lier •. iieturns from fee,~ing '':~re deiiriitdy gr8att::r than in 
thE: corresponding reriods of 1943-44 and 1942-43. Throughout the ·war, returns 
f:tom·:feeding cp.ttlt: .for the .country as a whqlc wt;;rc:; gc:nerally favo1~able. 

' . . . . . . . . . . . . . 

Late. indicating feeding costs .;:1nd th<:> margin b8t~·voen the market value of a 
steer over fetJd and marketing costs in tht; Corn DE:·it ·ci~e 's'hoc\'Ii "iri Ta_ble 6. The 
comparison of returns from ft;0ding ~tE:ers has b~;cm calculated from average market 
,Prices of fed cRttle, feeder cattle, and f0eds. vVhiie ·the ·reeding ration and 
P:r~ee9 .9:~e. fairl.i.repre.s8ntative of ,ave1~agEi .feedit?-g. <?J?o:;.r~~·~<?ris, they will not 
COlncide with the experience of 'individual feeders. Steers are assumed to hc-,ve 
~een purchased at Kansas City in August-Dccenber 1945, those months includ-
lng around 60 to 65 percent of feeder cattle annually received in the 8 Corn Belt 
States. The length. of th·e .feeding period would aye:::-ag~. 9. monthS. in which. the · 

~f~~E-d!}:r,.S~OQ.k V.JOUld be pastured l to 3 months, with little surplemental feeding, 
0.nd gr~in fed for 6 to· ~rmoriths. The m.a:rki:tir.g p2't'iod· M:a.y-August normally in­
elu~es around 65 percent of the ann1,1.al numb8r. of good gre1de Corn Belt stsers 
marketed for slaughter at Chicago. 
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-·-- --T~bi~ -{_·Specified avern?-'e pricer and costs in the feeding of stef:rs 
in the Corn Bolt, 1939-46 

Soason 
Itt:m .- . . . ·-. ----.----.--

:1939-40:1940-41:1941-42:1942-43-:1943-44:1944-45:1945-46 . . . . . . . ~ 
Dol. Dol. Dol. Dol. Dol. Dol. DoL 

AveragE:. price per 100 pomds: ITice per unit for good grade b8ef st£0rs: _________ ___;:..;;_::..:....:--£...:..:.._;;::.;:.::..;:__ ______ _,__ 

sold out of first h~nds, : 
Chicago, May-August •••••• : 10.15 

Subsidy per 100 pounds, •••• : 
.Average cost of feeder steE::rs: 

at Kans&s_City per 100 
pounds, August-Dccembt:r •• : 7.88 

Average pric0 per bushel.of: 
corn, North Central State.:;: 
September-July ••••••.••.• : .510 

AvGrage price per ton re­
ceived by farmers for 
alfalfa hay loosG, North 
Central States, Sept .-July: 8 •. 33 

Average price per 100 pounds: 
:paid by farmers for cottorr:-: 
seed meal, United States,: 

10.99 ' 13.85 15.36 16.18 -

8.49 9.82 12.08 11.52 

o577 .711 .862 1.039 

8.12 10.45 11.31 16.34 

16.12 
.4() 

11.56 

1.009 

17.39 

18.53 
~25 

12.91 

1.175 

15.54 

September-July •..••••• , •• : 1.88 1.80 2,44 2.44 3.02 3,08 3,30 
--~--~~---~~T~o~t-a~l~vc~ql~u-e~~~~~-~~-~~ 

Market value at Chicago of : 
good grade bGef stec;rsj : 

____________________ ___;~ 

market weight ( 1, 050 pds .): 106.58 169.89 169.26 194.56 
Subsidy credit •••••••••.••• : 4.20 2,.62 
Market value plus subsidy •• : 106.58 115 .. 40 145.42 16L28 169:8-9 173.46 197,18 

115.40 145.42 161.28 

------~~----~~---~~~~-~~~-~~~------­Market cost at Kansas City : 
of 700-pound feeder ste8rs: 55.16 59.43 68.74 84.56 80.64 80.92 90.37 

Cost of transportation from: 
~arket to feeder ••.•••••• : 

Cost of 5.0 bushels of corn. : 
Cost of 0.75 ton of alfalfa: 

hc:y, loose.. .•.. ., .......•.•. : 
Cost of 50 pounds of cotton-: 

seed meal •••.•••••••.••• ~: 
Transportation and market- . 

ing expfJnse •. o •• ~ •••••• o.: 

3.50 
25.50 

3.50 
28.85 

6.25 6,09 

.94 .90 

5.00 5.00 

3.50 
35.55 

7.84 

1.22 

5.00 

3.50 
43.10 

3.50 
51.95 

3. 50 3.50 
50.45 58.75 

8.48 12.26 13.04 11.66 

1.22 1.51 1.54 1.65 

5 • 00 5. 00 5 • 00 5. 00 
Total of cost items 

shown!/ •.•••.•••••••• : 96.35 103.77 121.85 145.86 154.86 154.45 l~ 

Margin of market value of 
steers over total of cost: 
items shovm ]:/ ........... : 10.23 11.63 23.57 15.42 15.03 19,01 · 26.25 

1/ Do.es not include overht:ad costs, cost of pasture or othGr feud in gradients· and 
death ~oss, or cred.i ts f?r manure an~ ~or hogs follolJvir;g steers, The fee~ ro.:io~ i· 
and pr1ces sho1Jim are deslgnud to bE; ralrly representatl.ve of av<~ragc feed1ng cxper 
8nce in the Corn Belt, but probably do not coincide with the e:A--_perience of indivi­
dual feeders. 



' Cattle Prices( Set Nt:w_ Ittgh in August; Prices 
to Con tinu_e .a, t New Ceilings in. Early 194 7 - --- ----

Cattle prices rose sharply from late 19.40 t-hrough 1942. Prices tended to 
stabilize from 1943 through 1945 as p:rice controls bacam;o di'fective. The average 
of pricC;S rose stE:adily in early 1946 to th(; high'-'st lE-vels of rscord. After 
the lapse of price control,_ vrices for the better gr::dss advanced sh'1rply. With 
small marketi~gs of such cattle relDtive to- the strong demand, prices of top 
cattle in late August rEnchGd $30.25 pE-r 100 polL."l.ds at Chic0.go for e. fe~v loads 
compaNd with the previous top prior to July 194.6 of t2L 50 in December 1919. 
The avc:rage price of slD.ughter steers at ChiCElgo lNas ~ 21.36 in July 1946 and 
~21. 7l in Augtist 1946 comparud Tvi th ~17. 30 und2r the June ceilings. A consider­
c:blA roll-bac}c of price;s ·of highE'r gr::>de cattle occurred under the ceiling price 
schedule which bec:=:.me i:.:ffcctive Set-Jtember 1, 19~6. ·Ave;rc.ge prices to farmers 
for cattle uncier the ne;w cdlings ·will b'" arc'und :tf20 00 lower than in August but 
.::round tl.•OOhigher than in June~ · 

Cattle prices e.re lik(;ly to continue high under th-:o c~ilings, v:i th high in­
comes of consl,Pilers. Prict- C,_;ilingo are now sc~1eduled to b-3 r2moved July 1, 194 7 r 
Prices of bc:tteY" gr::..de cattlb next summsr probably vlill not rt..ach the record 

, highs of the sumnwr of 1946. Summc:r mc:rkc tings of fed cc: t t1e 1•.d.ll be larger than 
in 1946. Cattle pricGs mny cj.ecline .fairl;r sr:arply iri th(j f.::..ll of 19,17 as market­
ings increase, particularly if g(jneral business activity should decline e.t that 
time. 

Table 7.- J:rices of cattl'" and calvt-;s, Chicago 2.nd Kansas City, 1940-46 

Item 

Chicago: 
Slaughter 

Vi.' eight 
and 

Grade 

steers •.••••• : All grades 
Cows ••••••••• : Good, grc:.-clE:: 
Canner and 
cutter cows •• : 
Veal cnlvcs •• :Good and choice: 

Kansas City: 

1940 

D.)l. 

10.43 
n ?n ' . ""'"' 
4.38 

lO.Gl 

Feeder steers: All grades 8.53 
Feeder Cf.lvPs:Good an<?- choice: 

ste~rs •.• ,. :rmder 500 pounds: 10.20 

1943 
1/ 

Dol. 

15.30 
12.98 

7.52 
15.18 

12.35 

14.27 

Av8rage 
1944 l9.;.,s :January-August 

1/ 1945 1946 
Dol. Dol. Dol. Dol. 

15,<~4 1G.l8 15.95 17.82 
13.21 14,.01 14.23 14.44 

6.40 7o3l 7.41 7.82 
14.86 15.12 15.42 15.90 

n. 78 13.07 13.44 15.24 

13,.05 13.94 14.04 15.72 

Y Rqflects subsidy paJrri''2'h:ts to slaughterE:rs beginning midyear 1943 but net the 
direct payment of SC cents per 100 pounds to producers on cattle weighing ov3r 
800 pounds sold for slaughter, excer;t for feeder steerse 

SH;c;.EF .AND L.AiV.B S 
Sheep-Numbers Still Declining; 

Smaller 1947 Lamb Crop Likely 

1/ 

Sinc-.J 1~1, sheep ~nd lamb sla1..1ghtcr h~s b.Jt::n c:.t hit;h levels. But th;:; num­
ber of sheep on farms and r:mch,_,s has cieclinc;d .:tt c.t record rat~, and the lamb 
crop 'also has declined each year. Sheep numbers re2chE:d a pe:~.k in the United.-­
St~tos of almost 57 million head at the beginning of 1942) lO.pcrcent above the 
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1965-301 aver~~ge. The number on f.:1.rms J~nu-a.ry. 1,. 1946 was "41: millio~, 22 pr:;rc~.Cnt 
less thJn on Jmmary 1, 19,12, and 14 pt:;rc&nt _less than in 1935-39. Numbers w~.;r:e 
do"vn in '111 gcogra]Jhic areas, r<mging from ~. reduction of 28 porct.;nt from the 
191!2 levr:;l· in the 13 E-3tcrn St-ctcs k 19 pttc<;nt in the S<~-uth Cuntral Sto.tes. 

Tht: }_9<:1:6 lr;mb crrp 'N&s cstim.·1ted at 26 million hoad, 17 pe:.rcont less than the 
1945 crop ::me 1r:::cs ths sm.Jllu~t sine·<; 1927. Dospi te fewc~r lambs r:::isud thi;:; y ... c...r 
total slaughter of sh..;ep nnd l':rr.bs under Fdderal inspr:_ ction irt tho first 8 month~ 
cf 1946 "llmost •c.qualGd thnt of ~~ year cc.rli:::r. Total shee:p and lnmb slnughter in 
th<;; latt2r p:u;t of 1946 is 'likdy to be l8ss· than a year .;:;:trlic;r, rufl::Jcting this 
ysar' s sr.1a11,~r 12mb crop [.nd earli8r markc.:tings of SJ:.·ring lambs through Aurust, 
Tot:-Jl sheep :-.nd lo.mb slaughter for the YL3t' may be 1 to. 2 million huc:-d sm(·llur 
th<:::.n the lJ.rge slaughte;p of 24.6 million h.:;ad in 1915, as the liquid(;.ticn of u1.ves 
continues. It is likdy the.. t, the nur;;bt:;r of stock s~1eGp this ~rear will declinu 
al.rnost as much as in 1945 whon an 8 pr:..rcent reduction occurrE:ld. 

',''ith a smallsr nurribc=or of ev:c;s ,Jn far:ns m~;xt v:jntt:r, the 1947 l:.1mb crop is 
likely to shrw :;, fur·ther reduction. There is little possibility 6f any gr•:at 
incrG:::tse in ~·tock shet·p nur.1be;rs in 19~l7, unlE-ss slc:ughter of ev:es rrnd ev:e lambs· 
drops off ve:;ry sharpl;, • SlaughtGr of sheep <illd lnn.bs in the. first 4 or 5 months 
of 194 7 is likely to b<..· less tllc.n in the corresponding pc.:riod of 1946 because of 
tho f\.;;wer n'J.mb8r 'Jf li:!rr:bs tnc.. t v:ill b.:: avail?.ble for grain feeding this .vd_nter. 
The rc.duction in slaurht~:r m&y bc:ccme !.:'Ire; marked l1t2r in the year whc:m nuw-crop 

-
lambs <'re ~a.rkc:tedo 

: 

'I'able 2.-•Est:fm:....tcd nurnb~r ·:Jf sh.:.....op :1nd lc..mbs on f<:.riliS January 1, 
by re£ions, :.1vcr~5G 1905-39, ~nnual 1940-46 

: ;_<J"nrth Ccmtral : . : . : 
South United Y(·ar North South V'estern . : : : : ~ : 

:Atl'tntic B"~st West Atlantic St:ltE:S 
: : : : Contral : : 

:Thous2DJS~housands 'l'hcUSi..:nds Thous<:mds '&1 Thcuso.nds ·Thousands Thousand 
: 

Av(::r<Jge: '' 

1935-:-3,9: 947 5, 99_4 E,l24: 1,179 10, 67~ 2,,;.,4.2-6 '. 51,344 
: 
: . . '' 

1940 : 799 5,60.5 '' }_07 .1.,039 11,949 2.3,880 52' 399 
1941 : 809 5,634 1~, 4~6 1,007 12,186 2<",241 54,283 
1942 : 812 s,so6 11,381 980 13,000 . 2,~,956 56,755 
1943 : 83-: 5,567 -'- 11,708. 857 13,221 2.5, tJ-90 55,775 
1944 : 808 5,000 10,68~ 889 12,<.t76 21,912 51,769 
19<,5 : 69.7 L1,4l7 10, 0<~5 . 83:3 12, 02t.t 19., 7.64. L]7' 780 
194.6 y': 618 <:.,~16 8,8W 790 11,724 1.8,053 t,;,4,241 

: 1942 as purcentage of 1935-39 aver9.ge 
: 

Perce~t : Percent Percen.t P0rcent P8rcont Perc<::nt· Percent -. . no_ : 86 04 140 83 122 102 
: 19-16 percent-3.g~ of 1942 1/ as 
: -
: 

78 
: 76 75 78 81 90 72 
: -y Preliminary. : 

-
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Fewer Lambs To Be Fed This Winter 

. Ll)i)p fePdine: was at record hit•h levt=:ls in 1941-46, with the 
numbet Pff sheep and lambs on fet>d J:>mla.~· '1 r'ln~ink f.:r'~m 6~5 to 
] million hPad·during that pAriod, Th~·6,7 million head on 
eed January 1, 1946 was '~Xceeded cnly in 19·"2, l~~ci3, and in 19<15, The number 

fed in the ·winter of 1945-46 was largo rclati V8 to the size of the 1945 lamb 
crcp because of the small number of evre l:::.mbs carri·ed ovE:r for herd replacements, 
the cxcclh:nt conditicm of vche;at pastur<Js in the scuthern Great Plains, the lamb­
feeding subsidy, and the strong prospectiv2 demand fr.r lc:JEb during c:arly 1946. 

Lamb f !Gding this winter pr•)bably will ccmtinue lnrg8 3 but the nw:~b'.;;r to be 
fC('d probably will be: less than a yc.ar "'[rli!';r, chiefly b::::;cause cf ths smaller 
numb,:r cf lambs avail&blc fer f,:·eding and pcor prcsp;C;cts for ~-dntc.T whmt pc:.sturus 
as cf C'cptcmbrjr l. The nuinb:or cf lambs s'1ved in 1946 in the ·~·.est•c;rn Sheep States, 
producing most cf thL. f0c:.aing lambs, v'.'2.S ,wE-r l nill:i.rn h:rtd srr.aller th<:,n L. y:::c::.r 
c2.rlisr. The l'1mb crcp v,as smc;ll<:::r than 3. Y'J<'r .:arlier in all of those Sto.t _,s, 
~;xcc;pt Colorado, Utah, o.nd Ncv.J.da. 

Supplies c·f f\;e;d in rr,: st cf the; p_rinc:i.p.l l~:r;;b-fcc:d:ing a.re:as :this •·.'inter 
'will be larger th"cn a y~=ar <;&rli,.r, t;XC8r;t f:.r high-pr:,Lin feeds, for Ythich the 
supply for the country as a whcl\o ma;y bE, :cb'~Ut th , s.:-;:st:o as in 19'; 5-46. H: 'Never, 
the condition (lf pastures :vsr a large· part cf K~:nsns, and Okla.horr,a un Scpts,r;ber 
1, rang,;d frcm very :pcor to <:,xtnn::t• dr,~ught in c' ntr&st t;-' the- geed to uccelLmt 
pastures in most •f that arc;a in 1945. F::1stur'-s in T ~xas C<lsc: vmre po(rer ti1~m a 
ye:,;.r earlier. Unless drought is relh:ved in those States by rainf2ll this f::lll, 
ths number c:f lambs graz8d c.n \d.ntcr psturc:.s vd.ll be sr,:Bller this yco..r tlnn h.stn 
With r8duce~ producticn cf sc.rghur"' and cthc:.;r f8eds in the Sc·uthern Great .Pleins, 
fewE:r lo.mbs are like;ly k be in dry lets in that ar00 as wsll. 

Table 9o- ShGeF and lambs "n fc.;ed, J;:muary 1~ by rc·gions, 1935-39 
a vcrc.g0, 194.0-·iG 

Year 
11 Corn Belt 14 ,;~r-Jst\,;,rn 

Nt:w Y::rk 
United 

Stc.tes States St::,.tes 
Thcusands Thousands Th:-.usn.nds Thousands 

1955 .... 39 av. 3,181 2,559 49 s, 789 
194Q 3,159 2' 6,12 40 s,s'a 
1941 3,681 2, 744 54 6,479 
1942 3,898 2,985 ,,s 6,928 
1945 <1,329 2,601 49 6,979 
1944. 3,967 2,526 41 6,S37 
194.5 4,3H, 2,508 36 6;?53 
1946 !I 4,234 2,<56 3"~ 6,724 

YPrt::limina~y. 



S3PTEHBZR 1946 

Slc:,ug-ht.sr L:::mb Prj c0s . to Cr·ntinue Near Sumn:er 
---1," v,_·ls ~ F<~ud8r Lmnb Prices This Fall 

H:B1?r-TE'fina-Te::::r-rgc.:. -----

frice ccntrul rm lanib ond. mu.t.tcn; but' riot sheep and lanibs, bbc&11w effective· 
in lc:,tu 194;::. Little chang€: iri -th~-~ ·"[c-r{l;ral·)·weol ·_,Jf qhEio[· arid l.:u':~b pricc:s occ1irr­
sd until July 19·16. ·The price of ·bnit)s -rose <.~rcund $2o00 pc:r 100 pou!f·ds: c.n th; 
a vt:::raf::G in the surn.mcr --~f 19·16 vvi th prictJs c.f higher grades increasing up tc ,QQ 

per 100 r-ounds. The roll-back subsidy pr·g~am fC'r lm1t"bs bc.car.ie ::fi'<. cti ve in Jun · 
1943, vcherub;y sl.::rughterers recdv;;;d R subsidy cf 95 cents I-·r::r 100 pcunds, J.ive 
weight 0 n all shc.:~p and lai:1bs killE-d. In AUB;llst l945J subsid'ir:;s k sltughtc"rers 
w8re wi thdrmm and direct :t-·~wwent::o 'suru !<:~~do to farmers f···r she;•;p .rmd lmrtbs sr-10 
ft-r slaur,hter, at rate;s higher thnn t.hc·se previ0usly paid k' s~_,mght(:rcrs •. The 
subsidy prcrrm•: fr r lmnhs l'JC'ls ter~inc;.tr:d _ Jun~) 60, l94oe 

The neTr Ct~ilinp:; em lamb me:lt :-,t wh:;;l<_;sal,::, c ff<=.:-ctiv.· ~ept.::;mber l; l8L16, nrs 
higher than the prc·vlou::; ct:::ilingt> by an a;rcunt that mci.'C th.'m cnmpensntcs for 
withdra1•n subsidies tr fr·rmcrs. 1~utt,-n ceilinvs "'''re incre.·.scd by an nm•)unt 
abcut equal to the ·Nithd1·m~n subsjdies. L;:m,b_tJ~ices rose; in -'~n\y' Sept8li~ber, in­
dicating that liv•·. l.·:mb prices under th'-' n·21'' ccilincs may be some;wh~tthighf;r th?n 
thos8 prevailing in August ancl t:2o00 tc ;fi3.00 hi;_;hr::;r thf'D und(.;r tho June 30 ceil­
ings. 

Recent adjust:wcnts in lRmb price c:eilings will rcsul t in relati vcly ~-re:::ter 

incruase in prict::s fer the b:;tter e-r:~dt.:s .'-f l:~n:.bs tlwn .f':r l:crr;bs cf lower gra.des . 
. IncrL:;ases in ceilings f•'r p,c.:.cl <md chcice !Jades cf dr.::ss ;d. larr:b will be. such.:;s 
to reflect $-3o00 n:;r'' t;J prc.ducers than prE:vicus ccilincs, '\·•hilo pricr.cs f('t' 

ccmJnercial and lc,,rer gr·:-.des v:ill rcoi'h:ct ~nly $;2.00 per 100 p;unds mere. 'This 
pricing·· arr.<:!n[,Lment vd.ll t:.md t·) iDcrc.:::.se the f-:o2ding m::.1rgin f::r l:nhb._feeders 
over that undc;r the June: 30 cc:;:i.linzD. He. m:;vsr 3 '.-vith t:1c str~.nt:· demand· for a 11 
meats and ·with reduced r:;~ rkctings in pr·:1spoct, packer dc:,1and fr·r :.1ll grCj_d8s •Jf 
lamb ·will c,·,ntinuc str...:-ng and feeder..;.l1F;b prices 3 rc liksl:; k· ccntinuo :it a hid; 
h:vel th:ls fall and vdntL:r-') Feeder-ltK1b pric2s in August c;,vc:rhged around t>2.00 
high-2r than a year c:Jrlier at Om:1h.9. und continued arcund ~r2.50 hL:hor than a yt;cx 
earlier in E:c.rly September. 

Slaughter. lamb .price:s .. :;rc,bably will c:mtinu8 at th.:o hirhest h~vels parmitt~d 
under present l&rhb ceilings. Prices cf Lambs arc: likely tc be: high rdLtive tc 
prices of hogs and c<;;.'ttl0 in late; 1947 and c~rly l9'±8J nainly bGcau3u ·f -tliJ 
relatively small sJ:aught8r supply cf lJr.tbs in pr,-:spcct fer th::1t pi.:;:ricd. 

Table 10 • .:.Prices r.f lambs r:md (;wes, Cldco..~'i ~:;,nd Cn:ahr,, 19:12-46. 

Janm:ry-Ay;:;ust 
Items Grade 194.0 l9i~3 1944 1945 1915 1946 

. :· ( D~·L DeL Del. DoL Dol, D::-:1. 
Chicago: .. ·• 

Slau[htor Lambs: gc··:d & Chcice: 9.65 H.95 15~22 15.48 15.90 16· ~!8 
E-vves " "· " 4.18 7.44 6.89 7.69 8.34 s.oG . -- -·-·· . . 

Ornaha: 1/ 1/ 
lambs II " II 8.53 13.22 -13.85 - 15.·13 Feeding l2o 70 14:.17 

Simple av,_ragc of r)rices fer m-~nths, January, Fobruary, IV:'lrch, Ap · , un 
Iuf!l.lst. Prices not qLtc·tc:d A~ay~July. 
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Wartime Conditions Accel8r'J.t'? DispLc<-.;T0'·mt 
of Work Stock by Tr1~tors ---·--. -"-

Numbers of ::tork stock r;eclwd , hich r.-: int in 1918 '-'rhc:n the nurrbcr uf hcrses 
and mules en f&rr,lS was cstim:,ted at 26~ "1 nillh-n h...;Dc1. Tho tot~tl nu:Jlbcr 'f 
horses and mules c:n f-:; rns ·: t the bG(.;inninL r:·f. l9J 6 · wns luss th<m lL 5 rdlli·.n 
hGDd. Luring this JX:ricd the numb8r cf tractors rJn fDrms iner<'<lScd. tc ''3.rnind 
2.2 millbn. The. reducticn in. h(;rs(~ -rmd -rnu1u nW11bers since 1'f.::rld .1For I has set 
fre8 50 to 60 milli0n. ~.cror;.s :.f fe2d cr:·p r.md po1sture land for production :-:,f 
·)th8r crrps and liv;,skcko-

Displ<;cement ···f h. rs(:.S :_,nd mult:s by ;r:wcr-driven farm ·uacliincry has b . .:;;;;n 
rc•pid during recent yu1rs in spite cf the difficnl ty in ,-Jbtaining r- pair p(rts 
fr•r trn ct :rs and limi t-•Jticns em thr-: n,.~_nufacturco cf tract_<' rs _ fr~·f f:1r:m -;·:: rk. This 
hes resulted primarily frr.m thG high 1~rag,,• r1tr:.:s and lin:it0d sup-ply -~-f fan l::b:r 
111hich lws sj:.irl!ul:.tGd uss .- f tractc;rs rBtlwr th2n h"':rs•:;p_"'r nlvT.:·w;r pr:ssibl.c •. -
Pr;'duction<Jl'n.rm 'tractc-rs v.rill c·r-·ntinu-J tc incr:;;:ose .:;s n:<·.td J:C'lt -ri .. Js b :cz>rov · vr.,il· 
~'b1c and as rec·mversicn fr::'l'' l.V'cir rr,,ductir.n is cc:r:plc.t;:;d. Th'" pr~ducti"ri f 
tractc-r mcdels .-,~the .~all type 1\':i.ll r::sult i!_l ·furth-:.:r -?i;s~!J_a~srr,·..:nt \,f ·.rvr.:c:.s 
and mules, especJally. ln the Scuth v•t1ero re1~ b.\12ly sm:o.ll ;fi\c!idJngs per fc,rr. ~l~tve 
resu1 ted in reL<ti v•,ly smaller r::duc~tions in nmrrb;:;;rs L'f '~~'':Tk s t;,- ck thc;n in·, Lh,,r 
Sl:Ctir:ns cf -ths c-nuntr;; where rr:c clE:nizaticm cf f::rms is r-.·Jl'C nr:<"~rJ.;y c·· rcrl•_.tc·. 
With more 1\i.d6S_!'r.;:.~.d usc cf p::-:·.-.;;r k--::.chin<::ry, thL nUI')bcr cf wr rk s t-- c:c ~~-:::.11 C',:clin' 
furthcro 

The number cJf cc•lts r<.:isGd in rGct:nt yuJ.rs has been sr<a11, :md thr~ r:-.t::- ,·.f 
jjeclinG in horse C\nd L ul.: D!L'mbc.rs h2s bt.cn incr~.;;a,;iri,~. Th;o· LYJ.cr·-~as,- in th'::- a. vc,r­
ar;e of horses ~md mules <:m frrm.s hc.s be8n acc::mp3niod by a :·r·J.:tar rc~t::; if O.t:·.~th 

l-ess. A str;.ng dc('l'md f:-.•r h<.rS~;ffi8c t,' and l<trf'.; '"~~ports in l9sA-·±6 a1s hc:we ter r]. 
f:d to reduc8 the nun1lx..r '~·f h:~ rses en forms~ 

Table 11.-H(~rses and mules: Numb"~r on f:::r-ms, J:JnU!!IJ' 1, by a~·f-c o:r-::ups, 
Unit"d bt<lt.:s, 1935-::59 :•vera _,, l940-46 

tkrses Mules .• H c·r·st;s "tncl Nin1 es. 
YeRr :Under l :Ov,:r 1: T"tal :Und~:r 1: Ov(.r 1: Tcte1 ; Under --1: Ov.:3r l Tutal 

yer~.-E-year: J.""\>nr yenr: ~rear : yc-.~;r 

:Thous. T-h·. us. Th;.us~ Th·_,u.s. 'I'hrus. Th(·US. Thr··us. Tlvus. The' US. 
935-39 -- __ _....... ---- --·-
vc:ra 1~e :658 10,6:27 11,285 86 :, 379 <:,/.165 74,1 15,006 15,750 
94.0 :619 9,8~3 10 ,·1ti2 .135 . s, 906 '~' 039 752 15,729 l'.c,48l 
911 :591 9,, 623 10,214 139 3,783 3,92.2 730 13' 'J06 l'l, 136 
942 :506 9,401 8$ ~10 7 120 3,684 3','8L-J 635 13,085 13,720 
9.:;,3 :404 9,271 0' 675 115 3,591 3,704 Sl7 12,862 13' 37~1 
944 :372 8,950 9,302 l;,_'}} 5,430 3,531 '-~ 73 12,360 12,833 
9115 :324 8,517 8,841 0') 3,313 0;~05 /L16 11,830 12' 2'i6 
946 ·--l; :242 f:)' 017 8,25P 7 (1 3,126 3,196 312 11,143 11,455 

Prt:lir;j_n;J.ry 
. 

Horses o.re beinG ·purchnscd by CCC for the UJ:m.~. F'~o0ran, i:;h~ hors;;s bci:1g 
sont to Europo mnin1y for O(ricultur~l 0o~k. Roqu1s1t1ons w0re 1ssued for the 
:;n~rchl',se of 90,000 ,mtcres for uxnc,rt :i..n 19.:~6. Frivuto relief ag0ncies ll.avo sent 
:el!l.tiv(3ly srnc•ll numbers u.brotcdj. Exports of horcos ulso v:er,; rc,l~ttively lar'"o 
J.n l 945 · - • D . ' 'totnhnc 14,029 head_,_ the.lurgost since 1928, ~J.n.d_ f>"r outnumbering 
J.Jnports of' 6,901 for breediut,; ttnd for worl: ( exc 1uding imports for s l·:mchter) b 1915. 
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In nost recent yeLcrs ~ ir:1ports of horses for breeding and for work have been 
far in ,)xcoss of exports. Exports, of mules in 19,:1:<1 o.nd 1945 oxcE•eded 4,500 
a :·enr rmd were the lu.rgest since 1930· 

Sluughter of horses has been lr,rgo for the past 5 years. This h•ts re­
sulted from the strong demand und scarcities of meo.ts, with .rel~<ti w:ly low 
prices for horses. Fcdor~lly in~pected sl&ughtor of hors~s in 1945 r0o.ch~d 
the record high of 77,887 head, ubout 2C 1 0GO more than o. year e~rlior und 
o.lnost thr:c:e tim0s htrger thon in 1939. Slo.ughter ho.s continued hcrgo in l94G 
at o. n.tte almost double thnt of 1'945 for the corresponding period. This ;yea:r 
through AuguGt, CCC purchased ovc;r 31} rail lion pounds of oannod horse meLt til1d 

5 million pouncs of cured horse r:wat for the Ul\RRA progran. Tlw CCC purcho.se 
program ·was completed in August. 

Prices of Horses Lmv; Mule Prices 
Rom~In Rel~tiveJY High 

Dem[cnd for work stock was rola ti voly strong in tho early war years and 
prices of both horses and mules reached a p0ak for the WSI.r period i.YJ. 1943. 
Prices of horses h::tve slu1np·ad sharply since that ti1:1e. Prices ·of mules have 
declined too, bu.t rc:main ut a cor.1paratively hit;h level. The uverage price 
received by farmers for horses in the first 8 months of 1946 was $57.6i!: per 
head' $8 oOO lower than D. year earlier r.:.nd the lowest for the period since. 
·1932, In August, the average price reoei ved by farmers for mules vms $105,00 
per h'eud, $2o00 hit;her th[cn a ye[tr earlier but qj)lO~OO lower than the record 
high avErage price for the month in 1943. 

Thore is 'little to indicc. te .thet prices of horses and nules will rise 
in the next year or two·~ Prices could dec.line further if the general laval 
of farm prices should decline substantially ~nd exports of horses and mu.les 
drop off. Despite fewer work stock in the country, increased mecho.nization 
of farms will lessen demand for horses and mules for draft purposes. Demand 
for r:mles is likely to be relatively strongc;r than th::.ct for horses as the 
l&rr;est proportion of mules ~-lre in the South where mechunLHLtion of fnrms has 
lagged behind that for t~1e· other areas. Demand for work stock could strengthen 
if farm wo.ge rates should decline irls.terially from present Jevels iri t!le next 
few years • . 

Table 12 .-··Horses o.nd mules: Price received by, 'farmers~ 
aver'age 1935-39, 1940-46 

Year Horses Mules 

Dol~ .. a-rs Dollar~? ---- -~·--

' 1935-39 average 88,18 l06,H 
1940 '74o30 93<.10 
1941 . 69o00 87.70 • 

'1942 r(8 '· 60 99.90 
1943 85o70 116~00 

1944 76.60 ll.l-.92 
1945 63c70 102.60 

January-August 1945 6'5. 69 104.62 
January~·August 1946 y 57.64 105.45 

Y Preliminary. 
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Livestock .and Me~t 'ceilings· Reimposed; 
subsidies to STaU'gTit'Grers Reinstated 

Following the recommendE-<tions of thB Secr-0tary of' Agriculture on 
August 28, new ceilings were set for li-vestock by the OPA, effective 
September l. The new ceilings represent a considerable increase from the 
level in June but for cs.ttle and hogs a considerable roll-back from J 11ly and 
August prices. The overriding ceiling for cattle and calves, Chicago basis, 
is $20.25 compared with the former ceiling of $18.00. A cor:::-espond:i.ng in· 
erease in the maximum stabilization rant;e :;_.rices for choice cattle a..YJ.d a $2.00 
increase in maximum stabilization range pric0s for good grade cattle w&s 
granted to encoure.ge cattle feeding. Sta~ilization price ranges for the lovrer 
grades of cattle are uncha;:-~ged from those. fol~merly in e:t.:fect. Higher prices 
for bet·ter grade cattle also were to offset loss of the 50-cent su~sidy ·paid 
direct to farmers for sue~ cattle. 

Ceilings on dressed lamb are calculated to reflect an increa·se of around 
$3 .• 00 per ldO pour.ds on gocd to choice 1Eu:1.bs. 'r'he former ceilings on dressed 
lamb ·resulted i~ an averabe r-rice of $15.00 to $.1G.OO, at Chicago. Ceiliugs 
·on· other grades 'Of dressed lamb t..nd .mutton ·Nere increased by an amount 
equivalent to the June subsidies. Higher rrices for lt:..T..bs will more than off­
set withdrawn subsidies which runged by J~ord~hs £'rom about $1.75 to $2.75 per 
100 pounds, averaging o.rounci e2.25 per lJO pounds on 2ll sales for slaughter 
from August 8, 1945 through June 19~6. 

The maximum price for all h"r:lgs for slau~;hter at Ghicago is $16.25 per 
100 pounds compared with ·e. fornDr ·ceilinb of' ~14.85 for barrows and gilts and 
$14.10 for other ho&;s• This vrill reflect an avero.t:e rrice to farmers of 
~ound $15.70 compared v!ith :;iil4.30 under the J;me ceilint;s. T:1e heW ceilings 
were raised more than enm.1c;h to comrly v:i th legG.l 1-rovisions that ceiling 
prices reflect parity to 2-Toducers. They v:i ll allover for expE::cted further in­
creases- in the parity f:i"ice index C..nd to offer SO~il8 incentiVe for increasint; 
hog production. 

Meat and 1ive-aninal price ceilings becaDe effcct"ive for :Rrodu.cers and 
slaughterers Septembe:: l. 7he ceilings for r ... on-sl:..ushtering 1d1olesalers 
became ef.;:'ecti vu SoptembE::r 5, und retail cei li::-J.(;;S becam:3 eft'ecti ve Septembe~ 10. 

Effective September 5, whol'esale ceilinbs on pork products were inoreared 
around $2.00 per 100 pounds, on the avert:.ge. The &Vdrac,~e in·cn,ase· at whole­
sale for choice beef cuts was around :P3. 75 per lOU pound·s over the June 30" · .. 
ceilings. Pricesof gnod grade beef cuts v:oru increased uround $3.45 on the 
QVerage •. ' Increo.ses ir.·whole1sale lomb curcasses f"ll",ountecf to $1.00 to $3.00 rer 
100 pouhds, with· the greu.test inc reuses for· the t;ood uncf c~10ice grades. Me~t 
Whole.sa'ler's were· permitted to increase their m£,rk-ups from $1.00 to $1.25 per 
10.0 pound's for a.ll meat. This increase will t;i ve wholes:alers the same nar;in 
as on March 31, 1946, as required by a _;~ro'Ji?ion in the ·LeW price control law. 

Retail ceiling prices fnr beef, ln.nb, · nuttn~1, o.nd pc,rk o.;n.in beco.no ef­
fective September 10. ·Ceilings on veo.l became e1'1'ectivc n.t the ·"ld ceiling 
level Septmnber 10, but· wore revised upwn.rd un avern.;e (.•f 7 t0 8 cents per 
PJund Qct_qbe.r 14. The nverage retail price of p·:.~rk under the new cuilin&;s is 
ar,:und 4 cents per pound higher than in Jw1e.1 b0f'f prices a.vernc;e around 3 cer±:s 
higher 1 lanb 10 ·oonts higher, and mutton 4 cents hit:;her. The now retail pric6 
ceilingsfor o,ll meat will averc.ge aroun('. 4 cents per pounJ over June prices. 
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Table 13.- :Maxi:nmm and minimum costs and 'subsidy rates for 

established under RFC Regulations ~tos ~ 3 and 10 and 
MPR 574 11 regulu.,r 11 packers •. Chico.~jo basis 

cattle 

____ ---------· __ (Dollnrs 1?er cv.rt.) 
: Over- : Grade .... §..__ __ _ 

Regulation and peri_od : riding; 

DSC Reg •. No. 3 
6-7-43 to 12-25-43 

Maximum cost 
Minimum cost 
S\~bsidy, flat rate 

iui1:-3,·· Dsc· Reg. 3 
12-25-43 to l-29-45 

Maximum cost 
Minimum cost 
Subsidy. flat rate 

DSC Rego3 Rev.& 1@R 574 
1•29·45 to 4·1·45 

Maximum cost 
Minimtun. cost 

.Subsi<iy, flat rate 
Am. 2, DSC Reg. 3 ltev. 

4-1-45 to 5~1-45 
Maximum cost 
Minimum cost 
Subsidy at maximum 
Subsidy at mini_~~ 

Am. 3, DSC Reg. 3 Rev. 
5-1-45 to 6-'1-45 

Maximum cost 
~Iinimum cost 
Subsidy at ma.ximun 
Subsidy o..t.:r.linimum 

Arrl• 4, DSC Rec. 3 Rev. 
6-4-45 to 3-31-46 

Maximum cost 
Minimum cost 
Subsidy at muxh1um 
Subsidy at minimum 

':ceiling: 

.. . 
none 

: 10.00 .. . 

Am. l3 RFC Rog.3 Rev. ------· 

4•1-46 to 6-30~46 
M:aximum ccjst 
Minimum cost 
Subsidy at maximum 
Subsidy at minimum 

RFC Reg. 10 
9-l-46 --

Maximum cost 
Minimum cost 
Subsidy at maximum 
Subsidy at minimum 

*20.25 

AA 

16.00 
15~00 

1.00 

17.00 
15.50 
2.00 

2&50 
2.00 

2e75 
1. 75 

3.00 
1.80 

3.0G 
2~oo 

19.25 
17.?5 

A B 

-- None --
-- None --

c D. &Grade D 
: bulls ------=---

1.10 all cattle regardless of _grade 

15.25 13.00 11~00 8.25 9.50 
14.25 12 .oo 10.00 7.25 8,50 
1.45 • 90 .so .50 .50 ---------- ---

1[). 7 5 13.00 n.oo 8.25 9,50 
H.25 llo50 9.50 6.75 8.00 
1.95 • 90 .50 .50 .50 ----

No change 
iiJo ch&.nge 

2.45 1.40 1.00 1.00 1.00 
1.95 .90 .so .so ,50 

-- No change 
-- No change 
2.70 1.65 1.00 1.00 1,00 

0 0 0 1.70 .65 ----·- ----·------ --· ---

-- Ho chb.ngtJ --
-- No cllUn[;O --
2.95 1. £)0 1.25 1.25 1.25 
1.75 .70 .25 ------- ,25 ,25 

~--~----~--- ------
-- No changE:: .--
-- No change 
2.95 l. 90 
1.95 • 90 

17.7q 13.00 
16.25 "11.50 

No chonge 
-- Ho change --· 

1.25 1.25 1.25' 

.25 .25 .25 ----------------------
n.oo 
9,50 

8.25 
6.75 

9.50 
s.oo 

--'------------- ----~·---- .,..---~-------- ---------- ---
*overriding ceiling for bulls $13.50. 
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Provis:l.ons requ:Lr:Lng the co!'lpuloory grading of beef 1 veal 1 lamb and 
mutton by official USDA IT.<3f.>.t !Sraclers · a6ein becaxne effective P,long with tho :re­
establislununt of meat :;?rice ceilings. 

The payment of subsidL,s to slaughtec)rs was restC!"1od for the period be­
ginning September 1 1 with paYJwnts G.t the Ju:~w l~at:;s. S·J.bsidias arEJ to continuo 
at this rate nut le.tor ·i:;hmi JL..nw:try 10., 1947. At th&.t timEJ <mbsidies will be cut 
in half. The entire subsid:Jr progr11.m on meats is to end n<Jt latE-:r than 
April 1, 19L.~:7. Diroct re.yr.1cnts to fLrmers on oa.ttl"', sheep, and. lu.mbs will not 
b0 rovived. 

Cr,incidcmt with the rr,cluc ~icns in :.:;ub;:;idies. rete.il and wholesale ceil­
ing pricos on l.iBQts ··dl: bu raisvd to Jffset the loss of subsidies to packers 
while maintuining producers' ceilings at ·t;he sa1n8 bvel as at present. As stated 
in the Price Control Extcrtsi::m Act of H>~2 11 it i-s the intent of Congress that 
ceilings on most, if EOt Clll, C011UiJ.Odi ti6S s.ro to terminete Uvt later than 

. Jm1e 30, 1947. 

ille.ughter Control Prcgrair. 
Again ·iJ1 O:>er:1.tim.~-

OI)A an:."1ounced Auijust 30 th£d; effective Se1-1ten0~r l, 194.6 commercial 
slaughterers, incJudinl:~ th"se l<.:J.dur F'eC.crc;_l inspectien, will cperate under 
slaughter quotE',s in SeD~s.::~ber. :::'hs sL1.ug::tc;r quot~u3 for CE•ttle &nd calvAs are 
90 percent ,_,f slaughter in tho c.Jrrvsr>-mdinb qu0ts. fcTicd of 1914. F·Jr hogs, 
quotA.s are set at 70 r:r0.:::nt c'f the kilJ. in the corn,spondi~6 accounting period 
Gf 1944. 

OPA had permittocl unlinitecl quotas for nonfederally inspected. co:rnmero.ial 
slaughterers in the period of fr','e prices. The Department of Agriculture re- ' 
voked its quot£< ocntrol of fetlerully inspdcted slu.ughterers (WF0-75o9) 
June 30, 19.;6 • 

Reimposition of the sls.ughter controls is an effort tc.1 channel more live­
stock into reguh<r slauclrt~r chmmeJ.s r~s an '\id in OPA 1 s revi talizeC. cnmpaign 
against the black m::~.rket in mua ts. Th<::1 OT'A :u::.s enl~'-rbed its enforcement sta.fi' 
to police the r::e'"t !JricG rugu::.t-l.til.,us. 

Department of A0ricultur6 Quits 
Pttrch~sin~ ~reE:f:., :-'or px1•:wt 

The Depo.rtment of A,;ricultun;, a1~otmc.vd Scrtember 12, the:.t on September 
30 it would discontinue d·:J!aastic procm·c·'l.Gnt cf n~e~~ts r~nd mec_t products (exclud .... 
ing lnrd) for oxpurt t:' eo.sh paying Ln·0igr. GcverrurH:,nts. It was stated that; the 
Department would buy s Jne me~,t f0r Ul\3.RJ., u.n~l f:;r 'Jni ted States Governi-:1.ent 
agencies as l'(:Jqu..;steci. At rrosm'.t, lF>Y."(;Vtn•) all purchases by the Department. 
have been suspcndo.J., 



APPAREL WOOL IN THE UNITED STATES, 
CALENDAR YEARS, 1935-46 
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· .! DATA FOR 194 6 INDICATED ON THE BASIS OF THE FIRST SIX MONTHS 

SOURCE.: CONSUMPTION AND IMPORTS FROM THE BUREAU OF THE 
CENSUS; STOCKS FROM THE BUREAU OF THE CENSUS AND DEFENSE 
SUPPLIES CORP. PRICES ARE FROM PM A 

U.S. DEPARTMENT OF AGRICULTURE N EG.461oz-x au REAU oF AGR'1cu L TURAL Ecm•;,oMI.CS 

Supplies of apparel wool In the United States in recent years have been large 
In relation to the rate of mill consumption. Although 19~7 carry~in may be further 
Increased, total-supplies for 1~7 may be smaller than in 19~6 because of reductions in 
both Imports and.productlon. Mill consumption in 19~7 probably will decline moderately 
from the record consumption maintained since 19~1. Prices of wool at Boston may average 
higher In lgij7 because of higher prices for fine wools In foreign markets. 

U6.1 02X 
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'i'ITG WOOL and J10Hl\.IR OUTLOOK 

Apparel Wool Cons1J.nrption 
To b~ Smaller in 19-17 

Mill consumption of apparel wool in J.947 prooc:lbly will decline moder­
ately from the record ;;ready rate of· 2-bout a billion pounds, ;?;rease basis, 
which has been maintajned c ons:i.st<~rd:.:J.y s~.nce 194L But consumption stJ] 1 may 
totAl about 800 to 900 m.·i.ll ion pou.J.J.ds. '.L'hi" would be conside:r2.bl3r lar::;er than 
the 1935-39 average of 592 million poundso 

Sine e VJ.-Day, production of wool fabrics an.d blankets, alrnost en.tirely 
for civilian use;, hc:s been a tou~-, 40 norcont highe:..~ th:m th.o 1939 r2.to of :tJro­
duction. As a rosu!.t, fa1J:r:i.c m:oecuction 2:9}"Joa:..·s ·0o ;)e mar..::: than suf.fic~.ont to 
J110Gt d0nJ.ands of clothjng manufn.cturers :J.nd invvn torios m-::y h':l.VO boon bu::.lt upo 
Becc.uso of moro favorable p2.·icos in ·::.m t. field, prcduc t::i_on of fabl'ic.s for 
women 'o wear ha.s be:en a1L10st tvi:ic-~; t~10 1939 rate and it seems unlikely -~.ihat 
demand vd.ll bo strong enough to 'nainc""'in th:i.s rate o.": pl'odnction through 1947. 
Production of men's clothing i~ stil:L far si10riJ o.~ currant denancls, but this 
appears to l:.>c due: to difficulties in obt~.in:.ng laiJor 2nd 'Jcrhc:.ps 3.lso of 
pockot~.ng and other cotton r::om:0on-:;nts, !.'or finis':l.ir.c; [;armonts. A ma~or pa' ~, 
of tho pent .. ~up con:::Jwmr C.om:c.rrl i'oT m~m's v;Jc..r may bJ met by the ond of thi:. 
yoar. Den.ancl Yvill continuo lal~go in }9<17, hO\H:Jvc:r, because of high c onsu.Fc ' 
inc amos o.nd do:'1l£ind for rcploni;_;rm10nt of c olmT'crr:ia}_ :iJ.1vGntorios. 

IV.iJl uso of c~omc.-~tic li.~ool '1<:~r uo largoT in 1947 ·01-:::m in tho chroo v .l­

vi.ous years, in each of ,.:t1ich it '.Tc:.s sn;o..llor than production. Consw.:ption ;Jf 
domc::stic v:ool 1-ns boon incr,~.s.sing th:i.s ::tc:J&r, 'Jut in Juno, consumDtion of tLis 
lirool, at <111 annual r<:rco, vins stil::-,_ onJ..~r D.bont tvro-tl1irds as lo.l'gr; ::.s 1946 
domc::stic production.. Thu swing to do!".ostic liJool nay bo accontuntr:·l, hov'lOV• :c, 
by tho higher prices non bc:ing -:=:::ri.d for :::'oroign wool. 

Sh9rn Wool Prod1,ction in 1947 Nny Be 5 to_.l 
Percent Loss. than in l'J46 

Some furthw duclirc<J in tho dor::.ostic production of ··oo~ is indicated 
fOl'l94,?. Steck shoop nnn1"bors on f:'l.rr:ts Januoryl, lS47, :n.aybc 2 :rrLJlion hoc.cl. 
bolovr tho 3?., 5 nilJion reported on J:cmn.ry 1, l946o This cstir::atc reflects a 
7 porccnt doclir..o in +.ho l946 L:.mb c::.'op and nlso a ::'oroca.stcd slaughtor for 
1946 of l to 2 nil_~_ir_~lt hvc.d sntJ.lor -::.h::.i.n tho lnrgc slnu3h tnr of 24.8 milJ.ion 
in· 1945. On 0ho hJ.si.:::; o:C }X~st rolc.tionships between shoop nm-:.bors cmd shoop 
shorn, ani assunil\?; r.rci<:(nt p'-r flooco oquivc.l,:mt to tho 1835-44 Li.Voragc, tho 
ind.icJ.tod sJ.1orn -r; ~ol prxlw~+,i-_m in 1947 -;;iould bo 275-285 "!1tUlioD pounds, tho 
St:J.allost since 1926$ 'rh:i.:~: -,·mld be ~J.J1,.)fJt 30 rc:c·cont bclm.; tho record 1942 
proa'uction$ Pulloc: T..-ool prDducti 'n :"s '.'-so c.: xpcctod t -:::> bo quito a hit s:nallor 
in 1947-·-50-55 nillion Doun.!s coJ:lp::rcd ";ith t llo 59 u.illion pounds, .-l'orr;cast 
for 1946 ......... not only because of tlFJ j_nclicJ.t od dccl:i.no ::Ln shoop and la:·~b c-olo.ugh-l:.or 
supplies for 1947 but also bocmwc of ~n incro:::s-~d dc:Jc,rx:J. for 
shcarlin:;s for mouton fur coats .. 

Whilu the dcclino j_n sh·~':r'n "\"iOC'l ~")roduction i:1 r.Jcc::1t y..;c.rs has boon 
fci.irly gonorCJ.l throuftlouJv tLo country, it :_,'8 tor::kcl to be S.)JTOiihat more sovoro 
in tho Vifost No~th Cuntral Sto..t-.:su 'l'lh ...,,:J-cl:jll;>;nt:cc.l Sto..tcs, pc·rt:i.cularly To"::o..s, 
havo shov:n rolo.tivoly little docJ.inu. 'J'hcso tr.Jnc~s soon to be continuing c) 
far du rlr"g 194G except possi lily on the EcLr2rds Plc.tonu in ToxnG 1:horo mctrc .oly 
dry woathu r this yo'll~ 1;1.::J.Y force u. groo.tor c:locJ.inG than l<i~3t ycnr. 
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Imports of apparel wool since July 1945 h<we berm at levels e xceedinP" . ~ 

any previous 1~. ~-month oericxi except that of 1942 when our largo stoclcpile 
of f oreicn vrooJ. was built 1.'.f)o 'rnis ma:;r be explained by tho largo consumption 
of wool by nti.lJ..s and thGir reluctance to use higher priced domestic wool, as 
vmll "'- s by the prior 1iquidat ~'-0n of ito foreign i"l'ool stockpile. Tho import 
r2.te is oxpe:ctoO. to decline durin-· l:.ho eoming ~·oar for tho follorrinG reasons~ 
(1) mill consu.mption i:> o l-...'})cctcd to bo lo1-:cr .i.n 1947 (2) some further increase 
in tho uso of dorm stic vJOolc] S·_.om ljJ;:oly in 1847, (3 ~ mills may roduco their 
inventories of foreign nools if consurr!)tion o::: such ~·oo1 is reduced in 1947 o , 

The 0.omh:tmd effect of th;::;o thr;'-.) factors may ru::mlt in a reduction in ::!.847 :Ji' 
2!':5-50 p<;l'cc::n t .l.'roiil the :~.·ocord ro. to of 7'2; million ~lmmds a r:lonth .-.hich has pr(! .... 
vnil·Jd during the fir:1t six months o:f 1946~ Evon ,;:lth such a d•.~clino, im::Jorts 
in 1~14? nould still b.:; :-soo to .500 million pounds ]B. rgcr tl1an 1935-39 o.nnual 
avorD.go o.f 86 million pounds. Ho~·ovc.r, if irorort pric )S of for::d.gn ·;;ool should 
avcra;':o f:mb;,:;tanti::tl1y a!::ovc CCC solling prict.JS of domestic viOol, the. d:;clino in 
imyort.s 1nir;ht ou oven r;roD.ll:r than inJicatod here, bcccuso lo.rgo suppli.:.:s of 
doliK~stic wool .:J.ro <Jv:.JJ.J.abl..; for mill purci1aso, 

1~_47 Cc:rrx=,i_n_?t~ks -~a r;;or t ro. n in 1 946 
Tot.al .. Sunpliu s j,_Q Continuo Lo.rgo 

Tot;.il s tocl~s of dom:; ~;tic o.nd foreign ·wool hold by nUlls and doa::!.ors and_ 
by CCC on July 1, 1946, plu~~ 19l~o dorcstic 1rool still on fc.rms and ranchos 
oxco,:;ciod one bi1lion pounds, g rco.c:c ba0-:i. s. I::nports arc c ontimr.i..ng <.: t o. high 
rntc. Tho c c.rryovur on Jnnuary 1, 19117 probaoly IT:ill be lo.r:;er th<:m tlx 1946 
cnrryovcr of 798 million pounds, <:end mo.y equal or exceed tho quantity to be 
consu;;1od during tho yo .. 'r. Hone;; tho p:rospocts nrc th':tt total o.ppo.rol Yrool 
aupi'lics dudng 1947 vj_ll c ontinuc: l.:r gor t,han norm.:::,.l co m:paTcd nith consump.. 
tion, boce.usc of anplo il'rports, large stocks, o.nrl. a productio11 not 1:1uch re­
duced fron this yoD.ra 

~:iJJ. nnd doalcr-ovmod stocks on July 1 totaled about 452 million pounds, 
of 1rhich ?>19 nillion vroro foroig;n v.'ool.. Such .stocks, whilo extremely largo, 
Yicro in fPJ.dy norr.1:.1l rolc.ticnshin Yrith tho currant rotc of mill consumpti•:mQ 

CCC stocks of domestic vmol totaled ,199 million pounC..s, grease bnsis, 
on July 1, 1946 o.nd incluc1.,Jd only c small p:ut of tho 194.6. production, '.wst 
of v1hich hnd not yet 'ocon :)ffurod to the CCC for purr.hn0c. Snlos of domestic 
wool ro.vo boon.incrco.sine in recent months, but it docs not apronr tlw:t total 
sales for tln y·:r;.r ';riJ.l be L.rgo onmch to provont sono furth•.:;r iri.cronso in 
otocksQ 

Wool Prices ·to Mills J/t~ 
]s_li_ig hc;L..:.iJLl-9 47 

Prices of rJDol to United St.:1ten mills m:J.y be sonmvhat higher in 194'l t~ 
in 194Gc Pr:Lcu3 of fine qu::l :i.tv ~:oo1::~ haV•J advoncucl ·1.bont 10-15 percent abO"'Itl 
provious '1is::.nw" pric:.:::s :-~ t tho Australi.c.n o.ucti,::m> nh:ich opunud &ptombcr ~ · · 
and ihis r~.sc, if lil.'l.intaincd, rany he rc.fL.ctod :i.n prices for foreign vrool J.D 

bond at Boston. CCC soll:in~; pricc.s f::;r (inu.c.;tic Yi'uul r:1n.y also bo incronsod 
bocnuso of tho continuing riso in tho pari t;;; indux (prici,;S paid by farnurs, · 
including :interest and. taxus) upon <r:h:tch •ro._:,l parity is br.sod. Under present 
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legislati. on, CCC cannot sell its l!rool <~t les::. t'r~nn ·~·,nit'; ;;rice. Selling 
prices on August 15, 1946, Trere est:ilrntod to about re./J.ect the Aw_;nst parity 
price of '37 .'3 cents, based on pJ.rity :Lndex of 20·~·- 11. further increa;:,e in the 
index might ro('Juire an increa~;o in CCC a clJ. int?; pr:tcc~J ]~o:c domestic woolo 

Domestic wool prices viOro rorwvcd .fran })_,:-icc control :in early September 
when wool was excluded from the list of agriculturol commodities certified by 
the Secretary of Agriculture to be in short supply. Foreign wool3 continue. 
undor price coilinzs in e.:'f0ct ::J.s of .. Tunc 30, 1946~ ;iowovar, if Tiool ;::-rices 
in foreign marko ts increase ::na t0 dally, s omo chango in ceilings m~y be re­
quired under the praviuions of: the Prieo C.:ontrol Zxtension Act of 1946 relat­
ing to importc.d co:w1cditics ·y.rLicr. aro essential to tho economy of tho United 
States. This provision rnqu:U·os a.n inct'oasc i,.-1 ma:drrn.1m pricus of such product 
when the vrorld price o xcc,Jds tho lna;:i·:JJ.~Pl purchase price established by the ,. 
Administrator and results in (1) a reduct:l.on of t~1o importation of such com­
modity or (2) a su'bstc::mt:Lal cm·taD.munt or rcstric:tion in tho domestic trade 
in such COI!liilodity, or :in prod.uct.s proGcssod c'ircctly tllc::;ofrom. 

Prices to Grm·mrs in 1947 to 
Depend on Govo~~nt Action 

Pricos received by fa~cm.er::> .:or -,·'Ool ·d.ll continuo a bon t at -cl:c ::'.' ,·;opt 
lovel of 42 cents pc; r ::)(r.mcl. t0 A1;:~iJ. 15, lq--17, as tho CCC ·w:i.ll continuo ·:,J 
purchase nool until tha.t dat<~ at present l-'l'iG·Jf3. ,;~ft.:::r thc:t, ~)rices ·''=''; (1.o­
cline to a l0vul com.potitj_vo ltith p1·ic.:Js of :.:..mportGd 1iool unless tl1.__·, :;o''":cnrr.cn 
continues to suprort pdc\•s, t_;ineo it ~;o,:ms Ul"~j_k•Jly t.hat pricos of fo~· .. ::::n 
·wool vrill increase sufficiontJ.:r ·t:.o r<:.~.:::o dnty-p::dd pr:i.c.Js of imported · -._;ol -to 
the 1ovol of prcsc:nt CCC ·t)urchaJo ~Jricos. CCC ?Urchasc ~::>ricos .for fine ·:a­
mastic vrool r.t Boston arc nm; <:~lOut 20 porccnt }~:i.;;hcr th:m d.ut;,y--p:1id :;,.1ricos of 
im.J)Ortod "Tool of comF•rs.blo qu2lity and proparation~ 

Cash Recoip-ba of Wool Grorors 1vn~,~. Bo 
~7 Pcrc~Jnt. La,.ro::.· D~..:ring 1947 

Caah receipts of vJool groY:er.:: rr:.y bo :.m:Gr in 1947 't.'l.an in 1946 pri­
marily because of thL: roductj_o:1 in fl~lr;cp numbers. Wool production in 1947 
probably >iill bo 5 to 7 p..:rc~mt, sn1..clJ.,~. r t.h:l.n in 19.Cr6 nnd shoop and lamb mar--.. 
koti~s may uhovr an oven Gr~~:~tor decline. 'Ihoso doclin-.;s arc o.:xpcctod to 
more than connterbnlcnco ;.:ny :;o::;sr.2.o incrr;nsoc i:1 -.-:-ool ancl lano :?ric·:s to 
gro-vrcrs after Dllo~-rin;:: f.ar tLc J.'C11J.ov2J_ of s·:1bsic'y p:;.ynonts on shc~"JP :md la'Ubq 
Assuming wool pricos about unchanged in 1947, th~J indicated co.sh receipts · 
from liJOol would bo r~ bout 115 to 120 :nilli.::n riollars com}T. rod to a ~:out 126 
million foroco.st for 19,1G., This vTill to lo,·mr than in ~;:J.ch of tho urovious 
fivo vmr years but v.ilJ. b<; h~.ghor th2.r: any ·1th0r ;jronr s inca 1919. Because of~ 
tho high level of lc,mb pricoc n011 :n'Ovcti:'.inc, c :1.s':.1 receipts from sheep, lJ.nbs · 
wm.· ViOol co.r.tb:inocl in 19,17 '1".~r 'be tho hichoct. on rocoro :for the industry, 

except for 1946 and possibly 19·13. 
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T£.\'1'" 11. _ Wool production, January 1 s tooks, :l.mports and reported mill consUmption 
United States, avera&e 1935-39, annual. 1940-46 

and 1947 forecast · 

11935-39 I . I. 1946 
Item I . Basis I average 1 1940 1941 1942 1943 1944 1945 indi-

I 
.. 

I I I I l I 1 .oated 
'I . 

. .I. ·Million Million Million Million Million Million Million ·Million 
·a pounds eounds pounds pounds -pounds pounds pounds· · pound a 

Production s 

1947 
I fore-
I cast 

Million 
pounds 

Shorn • , •.••••••• , • ·, •••• 1 

Pulled ••.•••• , , ••••• • ••• 1 

Total , , ••.••••••••• , 1 

Greaae 1 

" 
. 359.3 

65.6 
374.6 
. 62.0 

390.6 
65.8 66.1 

364.4 
65,2 

. 321.0 
66.0 

. 299.0 275-285 
59.0 50-55 

424.8 436.6 4o6.4 45.9.1 449.6 416.1 387.6 358.0 325-340 
Reported stocks, Jan. l 1/: 

Apparel wool 
Privately owned 

Domestic wool ··••••••I 
Foreign wool 2/ •.••. ,, 1 

Total '!:/ , 7. , ..... , 1 

Government owned : 
Domestic (CCC.) •••..•• : 
Foreign (DSC) .. , .... o1 

Total , • , ••• , • , •••• 1 

Total apparel ,,,,,,,,, 
Carpet wool 1 

Foreign only'!:/ ••••••I 
Imports for consumption 1 

Carpet wool 1 

(Donskar, Smyrna,etc.)l 
Free U, ~,,,.,,, .. : •I 

Dutiaole ••••••!''''' 
Apparel wool 

not finer than 40s 1 

Free~, .••••••• ,,.: 
Dutia~ le • • .•••.•••• 1 

Finer than 40s 

Grease 1 

II 

n 
II 

II 

Actual 
weight 1 

" 
" 

220.6 
35.9 

266.4 

256.4 

46.0 

129.6 
. 8.1 

4.1 
15.6 

125.5 
51.8 

177•3 

177.3 

36'.0 

126.5 
5.6 

6.0 
17.9 

122.0 
71.6 

193.8 

193.8 

35.3 

194.8 

16.2 
35.4 

170.2 
120.2 
290.4 

157.0 
157.0 
447.4 

. 5!) •. 7 

68.9 
13.1 

5.9 
32.1 

2.o6 .8 
184.7 
393.6 

308.8 
308.8 
7o2.3 

70.2 

24.9 
8,6 

4.2 
14.0 

102.5 
205.6 
3os.2 

182.0 
325.4. 
507.4 
8l5.6 

42.0 

29.7 
5.1 

42.5 
38.8 

94.5 
229.! 
!23.8 

3ll.6 
ll3.8 
425.6 
749.2 

52.2 . 

73.8 
2•6 

54.9 
37.6 

69.4 
279.5• 
MBA 

449~1 Over 500 

449.1 
796.0 OVer 9oo 

llo.o 

. Dutiable~ ...••... : 
T;ot;al wool : 

---~6~6~,7~~1~9~9~,2~--5~6~2~·~1~5~/~74~9~·~3~5L/~6~26~o~3~5/~5~0~3~o.9~~5)~6~1~4~o~3 ____________ __ 

Free 2J ........... ·I 
Dutiaole y ........ : 

Mill consumption 1 
Apparel wool 

Dones tic , ••••••• , ••• , 1 Grease 
Foreign .......... , , .. : " 

133.7 
90.4 

134,5 
222.7 

486.6 
154.1 

211.0 
605.1 

493,9 
483.2 

64.6 29.1 72.2·' 126.7 
2/794.5 2/648.9 2/547 .6· 2('654.7 

318.6 251,7 

275 
750 400-650 

Total apparel ,,,,,, 
Carpet wool 1 

7/690.4 7/761.1 
640.9 977.1 . 1, oo9. o _1~;:..;o~1;::.2.:.. s::,_..:.l:.:•.:.o_..Qo..._ ____ 6_oo_-_s_o_o 

Foreic;n only , •.·, , •• , • 1 

I 
" 

I 

I 2/137,4 137.5 ~90.1. y 60.9 y 43.7 '!! 61.2 y 76.i 175 

l Stocks reported by mills an ea ers, and by the u. s. Go.ernment. Does not include wool on farms and .ranches; 
·ar:o stocks normally would be small on January l. . . 

· 2/ Foreign stocks include wool in oonded warehouses which has not ~'et been reported in imports for consumption. 
· 3/ All carpet class wool, and apparel class wool ..;rading not finer than 40s may be imported i'ree of duty if 
used in floor coverint;' press cloth,. knit or i'elt boots. or heavy fulled lumbermen t s sooks. . 
4/ Includes carbonized wool. 
"5/ Excludes wool entered free as an act of' international courtesy for stora..;e and reexport for the British 
Government. . 
6/ In computing these averages, original data for 1935-39 were inore~>sed on tile basis of revised scoured basis. 
Totals for those years published by t!le Bureau oi' the Census. ' 
'!J Be.;irining with 1842, all duty-p·aid foreit;n wools, v:heth9r apparel or carpet class, ·are classified as 
apparel wool ·and all ciuty-i'ree forei&n wools are classified as carpet wools in llur·eau of the Census mill 
consumption reports. 

Stoci<:s, imports and mill cons•.anption from the il.ureau of the Census. 
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The Britiah Joint Organization ·ts corr~1ri..ttud ,to support prices of new 
clip and car:r:r ... over 'Hoole; in the British C:lout.hen1 Dominions during 1946-47 
at prices a bout 8\~ual to the Government 1 s selling pdcos :~or 1945-46. Because 
of ·tho st:rong dem.c.>nr:1: for sood quality fino cr2.de vrool:::; anc~ the limited quantity 
pf .such v~ol in the c arry-ovor, prlr:cs of foreign fine wools arc expected tO 
avaragc S01;K:whctt hic;h:::r thon tho curnort '!rico. Pricos o:f medium wools, vrhich 
are in large <3i..1.pply, :.:;ocm J.ikely to ronain clos G to su1JDort lovols. The sup­
part price for Austr;•li:o.n wool, on:.: u. s. curroncybasis, :.:pp:::ars to be &bout 
18 percent. higher :th;:..n tho J.g;·A-38 a v01·a::;c p:cj_co ::tt Aust:rdian sellin:; cantors. 
Tho sup~1ort p1,"icc annaunc Jd for Ne'w Z..:dl 'lnd nool is :::.bout 2!4 1XJrcunt lrighor 
(n. S. currcncybasis) than the 1934-38 p:d.co. t..'1 l'I0T: Zealand grovzcrs. 

Wool'pl':i.ceE: at tho first Austl-c'D.ian auctior:::: sine.::; 1'339 ·7ero reported 
to be 10 t 015 porcont }-d<sh3r th:.:n t.ho official SoD ing priCOS for l9"A,5-46. 

Litt~.o Ch~gc in !o:rld ·wool Pr0ductio!l 
Illdi(~c.tod for l9LLG-47 

World production of 'o;ool j_n 1~)4 '-47 prob:::bl;:l 'ii:ill not differ much from 
that of 19<~5-46. · In.:.ro2.scd produ -~t::.on re~">or-bcd for Au.strnlia is likely to be 
offset by smaller p:rodncticn in tho Ur1it--d 3t::-.to3 :Jr;d possibly in son'D of tlD 
Southern Homisphcro co.mtrios. Prodn.~ti:)n in 19~5-'~6, J;lOII cctimatod .::.t 
3 '760 nd.llj.on pounds y;~s c~bmt 12 pu·ccnt s;:n.ollo r t.hnn tho l9tl::t-42 record 
production, and lias 2.bm t cqu<.~.l to 19:-i ·J..-38 avcr.::.gc production. Tho sharp 
docJ.ino in production s incc l9·il-t12 is largely tho rem.ut of dod ining produc­
tion in tho United St?tcs .::.nd Enropc, c.~nd s orious drought in hstrcr.lia. arrl 
South Africa. · 

Althour;h ~otal 1mrld [J:rod'licti c:.1 v:Dl l'\i.:; :'\bont +.rD s ai:w 2..s tho J.934-38 
average, prcduction of fine-grade '.':oo1~; \·:ill bo sr:l:-".lJc:c th:::.n pro•nr, vrhile 

. ~Y' eduction of n:.-.;d:i.Wll-gl'D.do ·;: ools ;·r:iT!. be cone :Ldul'J. ~JJ y l.:1rr;cr t ho.n -::>rm;ar • 
. l1o.c::tus0 of S·-'rL.ms shoop lqss .from· d.r•!i.lsh t, pr·x·~u ction in AustrGlit. 2.nd South 
A"f. • t 1 . . l ,, . .·. ~ . 1 4 ' t . . 1 t ~ . , r~ca, r. ·p:rlncJ.}Y'. ~ orc2g:n L::.no 1.-oo ~.:l1~o~.ucln::-; cmn ,r:J..,=s, lS no·;; aoou "Jo 

porcont smdl·:r t.h:cn 1934.~38 ;;:..y;_~ro.:;c production of 1,234 million paun:J.s, ::::.nd 
18 ocrcont s'rrllli.J. ..... r tl-.:~:n tho 18 ~l r..Jcold. Prcdtlcti·'n in Australia this yco.r, 
~-'ilJ. h·: ~~bout 4 pc.:!."C0?1t l;:r_:;,;:r [~h::tn the cJ.ip of 19,~5, r:hich YT~J.s tl:o smo.llust 

• 19l)7<:IQ .l .. ''l' "·1·, ... 10 '-'A· • ''l 1 d' d SJ.nce ... (:.. --...J. n ~.a:r 4·:~a .:me ;me:. uQll\ . .CJ. ·.nnJ0rlcc.., 1:n2c 1 prxrnco me 2um-gra o 
. 1:rools, prodt.ictiun i~; · s'!-.i1J. .. cl.osc to the '·rartimo p.Hck. P1·oductJ..on in these 

connt.r:Lcs in 19 iG-tJ,7 prob::·bl~~ c:D.l be i:'.h-,-ut equal to, or only slightly smaller 
th::m the 19-·15-<16 producti .. _:.n of 1,110 :dllion pounds. Tlri.s 1·, culd bo 2bout · 
ono-fourth l::tr~.sor thn. n l<)3 'l:--08 ~~vor:.< ;;_) ~rod.ucti0n in thoc c countries. 

·. ConsuplJ.:>ti@.. :\.n._2_orc:\f;''l __ C•)untric~r , 
· To Incro<lse l'urthur :l.n 19.~c;.:..4r( 

Consumption (l;f v:ool in foroif2;n c lJ'cmtd.'-';:; LJ o:x.-p.:.ictod to sho':< c'.. further 
go.in this y:..;;:'.l' OVOI' tllc duprossod \.O.rtim-..; luvol. C~msict'-~rable progress VfJ.S 

mndo in roh'"".l:d..l:i·02tin .. : tlw·toxtilc ili.dustr].us in ContinunG:..'l Europe durin._c; tho 
pns:b yc:~r. ·.· L<J.rt:;o pu:·ch~:·.sco o.~: B:dt:Lsh Doim.nion .:ools by. Fro.ncc, o.nd Belgium 
ho.vo built up ·T>urldng ·stocks irit;,.__,sc:co1.mtrivs. PurclF-:.scs by thoso countries 
in tho 19,~5-·~6 sm"lison r:crc oquivcle;nc. to n1o.rc..: than n full'yuo.r 1 s .cons umpti~1n 
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at the 193Ll-38 average rate. Italy has also obtained considerable British 
Dominion Tmol f01· p1·ocessin.~e I·.Ioderate quanti 0ies of vmol also be.ve been 
supplied Eastern .E}.u·o}::Ban indus tries by illlR.ttA.~ If su.f.'fL cient experienced 
labor is available, and if ::'u(;l and transport3.t:Lon problems tl:"JL;.t have h:indJred · 
output durjng the p::1st Y\:;n.r :ne solverl., consu.m:')t:i.on in the former Allied 
European~ cruntrics, a.n:. p0.ss:Lbly in Itat.:r, might ;wssibly regain the 1.934.-38. 
level during the cu1"rcnt seaGon. such a level se0n1.".l re3.sonable 1 sincG 
1954-38 activity il1 those c ountrio~> was onl;y a"oo.u t 70 pt3l~ccnt of cap.'~cit.y, , 
;md pL,nt destruction h:os boon light •. Recovery in forme:::· enemy cmntrios wilJ. 
b8 loss rapid., Dest1ur.tion of :nla.nts has hJcn gre<ltcr, and fi.rwnoing of 1;1,... 
ports will be diffim1:r. • 

Consumption in tho United I\ingdom ·will continuo to increase as additio 
Jaboi· hocom.1s mrailablo• Durinls tJ:1o wm·, usc of. wool for civilians avora.god 
only about. ·3.5 pnrc;nt of ~Jrowsr, and nood for clothing rud hou3ehold goods is 
gro,;t. In addition, the United Kint;dom vrill seck to l'ogain its largo prowo.r 
oxoort · mrkets for ·wool mannfncturos, Tho return of vnrlors to the tr.10ol 
tcri,:na inclust.ry, howovaT, h·"-s boon sl~wo lhplo;y-:ilont in 1lay 19,16 vm.s about 
15 ncrccnt hit:hor than a yo~1r r;arlicr, but \Tas about 28 percent below that of 
J"l.id-19::59. ConS'.uaption of vrool in i.;ho Uni tod Kingdom in tho 191.1.5-46 season 
probul:ily ··:<~s no r,lOro thnn three-fourths as J.o.rgo .:J.s 1GS4-38 average consumptio 

Consumrti0n ~.n C.s.~'-"GG. and in S0Uthorn Honi.sph::ro countries, vlhich in-­
croased.grcat1y du:d.ng tho w::-:r, nmy cl.<Jclino fnm tho vrartimc poak, but remain 
above Drcv<<.tr. · 

Reduction in Viorld St,Jcks 
Indicaio_d for 19-16 ... ,47_ 

'W'ith a continuing high r-=tto of c onsm:1ption i.ndic£J.tod for tho United 
St:J.tos, and n furth"r :i.ncro.J.GO in the United Kingdom and Continental Eurorc, 
vrorld consumption of wool in 1946-L17 sco1n:J likely to exceed production, and 
·world stocks proba1)ly vdl1 bo roc:uccd fo:r. tho first time s inca 1939 or 1940 
wi;th tho pos;3iblo oY..coption of 1.s.st yon·~ Tho v.:orld carry-over of npp:ucl . 
vwol_ at the bogin."liJ.Ig of tho 1~116-17 ::w.3..son (r:>.bm t July 1) is now ostim3. ted 
to tot<~ 5 bi.=·lion j>ounG.s, groaco basis (little d iffo:r.cnt f:r.om a yoa:r. oa.:rl:ior ). 
This is more than :3 tLacs us lnrgc as 1934-38 <lVoraga stocks, nnd is much 
larger thm in :my provi'::Jus pcacoti!]'.o yo::u·. 

Thoro v.-a<J a ronsidc:rahlp shift in fo:r.'-iign stocks from Govornmont to 
privc.to hands d1tr:iJ1g 19·~S-46. About two-fifth.s of tho estimated vrorld carry ... 
over of&p}X1rol vrool·,;u~o oc,mod bJ tho British J,)int Organization ~his year 
cqmpo.rod vrith ab,mt tvro':"t11irus of ·b:to v!orld tot.n.l last Y•~o.ro .. P·tochs in five 
Southern Hur;rLsphcro m::portj ng countrio£:.--1\.ustrn.lia.? Nov; ~caland, Su,y~}l Africa., 
Argontina and lirugt.u:~y.-.at tho beginning of tho 19<·G-··~7 soCJson arc :>.l!l~c.1tod 
to total a'bout 2.7 billion pounch:;, gronso bn.sis, comprocl v;rith tho rl1YL3cd 
est:i.rutc of 3"0 bilJ.ion pounds in 1945. Tho 1946 ~>~or.k3 include a consirlol' 
able quantity of vrocl :i.n. thJ Britioll Dor;ri.nions v;hich has boon sold and wo.s 

~:.:awaiting shipm.:mt to Northcm. Hol".isphuro· importing cOtmtri,;s. 

While .. tho. c ~r:r:t-ovor · of liJool in ox.portine; cuu.n'Gri0s at the bcgj.nning of ~ 
tho 194B-<l:7 so:ison v:ilJ be i:lnn:y t jJLS 1<1':' gar them. the prowar c ar:ry-ov-cr, onlY 
a small part of tho stoclcs wore good quality,- fino grade wools. Most of too ... 
fino -,-;ools in tho co.r:ry-o-vcr wo:co Continont,:Jl typos, c:.nd carried cansidora.blc 
burr. Stocks of m.odiun wools' jnc.ludod a nuch lo.rgor~,porcantag.cr·-o.f.,.aya..rn.gP-t-o 
good qutllity flaoco wools. 
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Table lSc- Stocks of appar~.;l wool i_n spClcificc1 countries, grE'ase basis, 
beginning of s:Jason, aver::gt- 1934-38, :.trmual 1945-46 ±/ 

: . 

1946 Prelirnin<1ry '!:/ 1934~38: Country 1945 
:Privately tGovernment: aver~ge: Total 

owned c mrned : 
JMil. lbo :Mil. lbo: Mil. lb .. Mile lb., Milo lb .. ----- ---· ---

Principal exporting countries t ' : 
Australi:t 97 3/i,750: 4/ 502 S/1,188 1,690 
New Zeal:md 49 3/ 430: 4/ 118 5/ 532 450 
South Africa 1 21 : ~/ 5061 !I 204 ~/ 106 310 

I 
Total British Dorainions 167 ~/2,686: ~/ 824 ~/1,626 2,450 

t 
Argentina '37 _6} '310: §./ 240 0 §/ 240 
Uruguay 11 28: 5 ·a 5 

, . 
245 Total 2 countries 48 .. 358: 245 0 . 

: . . 
Total 5 Soe ·Hem. countries: .215 3 ,02·1: 1,069 1,626 2j)695 

Principal importing countries : 
United States 314 7/ 763l 452 499 931 

British owned t : 359: §/ 71 '31 102 
United Kingdom t~/ 600 :10/ 751~ 296 . 500 730 

. I . 
Other importing colmtrics JJ/1 450 2oo;g; 500 13/ g/500 

·: 

Total all 
. 

countries . 1,579 5,097' 2,368 2;656 4,958 . • 
Bureau of Agriculturul Economics 
!/'Year beginning July 1 uxc;:,pt for South Americ3. which is for year beginning Oct. l 
Y Estin3tes fnr SouthGrn·H3misphcro countries :-.r6 b'l.sed on av'lilable supplies for 

senson and exports. · 
Y Consists almost e:ntirely of wool oWC1cd by th·::: By-itish Govt., later transferred 

to the British Joint Organization· (J.O.). . 
4/ Consists 1.2.rgol;t of wool sold from ,T.O. stocks ~nd :rw::ti ting shipment 
Y 'Stocks reported by J.O. converted from bales, sctu.al weight, to million pcunds 

grease equiv::~lent·, by G.ppl;ring r2present8.tivo b1le wei,~hts :md yields of greas~, 
scoured~ and '8kin WC\)ls for onch c;)untry. · · 

Y Estimates of. carpet wool sto~ks in cornmercial hs.nds and on farms were deducted 
from total stocks to obtain Gsti"'n tcs of app:1rel. wool stocks • These: estimates 
of apparel wool cxclud?.m:•st wo0l n•)t finc.r than 40's. Such WO)l is suitable for 
either apparel or carpet uso • At present Argentine wools grading· 40s and 

?/ CoG.rser are being us(d largely in car~ets by United Status mills. 
-; :~clud.:::s 527 milliOJ_l pounds "~ned by v-:c. :-:,r;d 48 ;tllion owned by DSC. 
Q/ Wool sold fr0m Bri tJ.sh st()ckp1lc and dW:.n t1n£ srnpraent abro:::.d. 
9 Based in p3.rt ,~n ccY~TIT:.2rcio.l t::stil'lates"' 
[9/Includes <180 million pou!1ds c)wne,d by th,J British G ws rnment. · 
Wp~4-38 esti:nrtte based on the assumption th.:1t stocks in principal importing coun-

1 . , rl.GS nverased about 30 J2e:r;cent of :mnuJ.l C·:msumpticm of appare~ ~ool in th•;se 
years. EstJ.m<ltes f'or 1~1±5 and lp46 b:1sed on reported purchases; ~mports and 

12;Pther inform:J.tion a.nd are cnly rough appr,:ximations. 
r; robably includes a. small quantity of carpet woolo .. 
~If any, included with privately ov.ned stocks., · 
Bompiled from commerc:h.l. sources and reliable commerttiill. 1934 ... 38 stocks in Soutl\ern 
tn:i.sphere countries are mostly stocks at selling centers. United States stocks are 
i hose reported by mills and dealers and by the Govurnment on July 1. They do not 
b.clude wool on farmso 



Dornstic earr}et Wool Ou,;U~· 
. ' 

Carpet wool:· consumpti_on WetS reqtricted 'during the war to a bout 40 
percent of i t.s avera~ pi'B'v'var· level but it h·as increased so rapidly since tha 
time, that consump-tion· in rec~nt mont~ has bow at ne2r record levels • 
Nevertheless, carpet producti~n is still '!?elow ~ccunulated demand. Carpet .. 
wool c onsulilption f?r 1946 as ~ whole n!.fiy he larger than for any previous yoar 
except pof>sibly 1941 w!10n it t,otalod 190 million pounc1.s, g roaso basis. Con­
SUJilption in 1947 is oxncctod to be sustained by a high level of consumer i11-

com6. Stocks· of carput <mol hold by dtaJ.or8 ani nil;ls on Juno 00 in this 
cruntry totaled 137 mi.Uion pounds cori:arcd to ~7 ri:illion in i945, the proviou 

. high for a C0111PaJ."ablo 'date. 

Imports for consu:npt.iori of duty":'frco ·wooJ.s .for usc as floor coverings 
or simila:t' purposes durinr~ the) first six r;wnths of this year totaled 147 l:ri.l­
lion pounds, an amount larger ·than tho :12 month· totals for most previous 
calendar yoarse Arrivals of tnw carpet wool and other wools not finer than 
40's (tho two typos of ,,fool gon\)rany used for floor coverings) at throe 
ports durirg July and August continued fully as heavy as in earlier months of 

. tho year, so thct present stocl(s ·probably arc oren larger than on June 30o · 
Supplies of vmols not finer th3.n 40's cind of Argentino c;.-,rpot V:rools nva.d.J.ablo 
for export from South.J m Honiiphor"3 ·cou;n-trios ar~o still l<.trge. .Thus. suffi-: 
ciont supplies· o:f cnrpot-ty-pc ~~·JOol~,· probo.bly l.:iJ) be available during tho · 
COLling yoar to Lnintc:drl a high .le.vol of cnrpr't YiooJ. consunption in 1947. 

. . . ' . . 

While th·J total sunply of c·mols suitable for carpets is adoqu.:tto, 
there docs appo:::tr to be a shortage of some t:;'}YJS~ particularly those co1aing 
fron India and China. Those li:ools a ro 'used for b1ending· purposes, and a ra.. 
duction in their supply r:r:y ·have n:1 ndvcrso ,;ffqct on tho quality of carpets 
produced. 

D01:'.cstic Mohair: Outlook 

Tho domestic outlook for nohair prcx.luco:rs for 18·17 apr-cars favorable~ 
Mohair was cortificd to be in f.h ort sup~)ly Augur3t 31 uy tho Socrctary of Ag ... 
ricuituro, anC: OPA has restored tho dollnr-c:t.rld-c.:;nts coilin:;s on nohair 
sorts, nails, and·tops which ito stD.blishod in .Juno 1046. Those coili~s 
Trore roughly 10 percent a,bqvo 19cQ llfrocizo t.;;rpell nn:xir.lUlJ. prices in affect 

. prior to tmt timco .The .clc:r.J.q.n1 has bce:n c;,uitc gocx.1 f 9r .the fan clip vrith 
adult ~;r.adoG reported at 58-61 c.Gn·;s Gni kid grados at 78-1-80 cents. Dcr.und, 
is oxpoctod torcr.'liin higJ:; throughout":l9·t'l. Prior to tho war nl:xiut 2/5' of all 
noh:).ir used in this Country v:ont i11to tho nnnuf~cturo .of autoi:totivc UP- . 
holstery fabricso · Car pro~>ucti ~·n is oxr)octod to be !:Dtc.ria1ly higher in 1947 
th.1.n this yo.::cr nnd · nily be 'half n ~nin iis :Lar.go n~ the 1935-'39 avero.gc. Mohair 
is also used j,n nnny othor h;jgh qumity fu.brics ·now ih :doJ:llc;1:Dd•. 

Mill c onsunptiGn of :noho.ir an.rl 1:-tohc.ir to,ps durlng tho first hoJ.f of 
1946 hns b con fairly s to.blo o. t. the high o.nnuci rn to of 24 nillion rounds a . 
year. This is sornvrhat irt excess of domstic production vihich has boon 2o-.2.2 . 
J:lill.ion pounlo P.rirrunll~,. s·:iJ1C o 1939. Mill c onsunr:r~ion in 1947 r.uy bo qonsidorw 
ably above 194..6 levels • . Mohcd.r stocks on hr.nd Junn 30 in this count. ry wore · ~ 
qui to largo, totn:;Ling 15 milli)n pounds • Thorci is ~so a poss ibil,i ty oJ; sup-o 
plononting dor.iostic supplies n:i.th irrports. ''While nohair inports for tho · ·. 
firot half of 1946 wc:ro less' them ht.i.lf "'· r.ti.l1ion pounds, s.upl1~s r.1ohair stockS 
have been reported in both South• Africa nrrl 'lurkcy• · · 

. I' '• 



LWS-49 - 35 -

Prices per pound o!' v~ool nnd other toxtne fibers, JJni ted States; 1945-46 

-""'(,-r~· -:- - --, ---xnnual avm:age -. -i-1945 :--"'" ·-:---1946 - -
_ '·.,< ~ ~ _ ~ 1943:-1944 r. 1945 __ :-:"'Aiig~ : June t July · t Aug.-: 

. · ~ . : Cents -cents Cents · Cents Cents Cents Cents 
Prices received by farm:ors ·, · -- - -- -

grease b!lsis 15th of month: 41.6 42.4 41.9 41.6 41.9 
Boston market t 1/ : 

Tc:rrltory, scoured basis-: 
6<1:.>, 70's, 80s, staple comb.i 117,; 8 119.0 117.7 . 119.0 
·Eos combing •.. o •• o ••• • •••• : 104.2 104.; 5 103.5 104• 5 
ilrir~ht fleece, p.;roasy - • 

6•±s, ·70s, 80s, delaine •• ; . 46.9 4 7 .o 
· 5os combing.~ •••••.••••• c 54.2. 54eS 

ForEign wool; in, bond: · 
Scour8d basis .: 

Australian 64s, 70s good:· 
top-making'2/ ...•.•.•• :· 75.9 72.1 

Cape, short combing, .••• : 72e5 72.5 
Grease· basis·- · •. · 
· Montevidep 60-64s ••••••• : 41,4 39.4 
' Montevideo ls, (56s) .•••• • ·41.'± 40.7 

·other textile fibers:. · : 
Cotton, lS/16-inch : 

20.6 21.2 Uiddling 4/ ............• t 
P..Elyon stapl7T .fiber y . 1 

Vis cosc 1-1/2 den·ier •••• : 2<±•4 24.1:1 
Acetate 5 de:riier. • •••••• · · -13.0 41.9 . . 

75.2 
72.5 

25.0 . 
38.0 

59.s· 
42.0 

22.4 

2.s.o. 
'38.0 

99 .. 5 
88.5 

99.5 
88.5 

40.0 .. ·40.0 
'46.5 . 46.5 

. . ~ ' . . 

41~5''. ,41.5 
42.5 42.5' 

25.0. 
58.0 

25a0 
38o0 

41.8 

99.5 
88.5 

40.0 
46.5 

41.5 
42.5. 

35.5 

25.0 
38.0 

. .. . . . 
Domc:stic wool pi·ic8S --arC" from the ProductiOn c.n:d Marketing Administration i 'foreign 
wool prices arE from the Boston Commercial Bullt;tin except as noted, and are before 
pa:vmcnt of duty. · · · . . ...... . 
1( Domestic wool pric<:,s based on CGC selling pric€s, 19-±4 to date. 2l'Qtiotations 
• f:,rom the P:roduction anrl. LC:lrk..:;tin~ Adrainist.rCJ,tion. '3/ New series oeginning 1946 
· pr:i.Q,;s are f0r C·lp0 10-12 months supcri or spinners style, and· are ·not· strictly 

compi~1:'ahle with 6arlhr d'\t.3.. <±/Average at 10 oarketso~ · 5/ F.o.b;. J.7roduci.ng 
plants, Bureau of L2bor Stntistrcs. - ~· 

Woolt Mill consumption in the United States, 1944-46 

~ - .:___ -.-, - --Total - -,- -- -- ----vie~kly avera~es . :---, - ~ 
. Ite:m . ~-- l9·14 ; 1945. ;--: . - Jan.-:.Jun--;- . : . J:une ... ' .. May --;-June ...._-- _j_--=--- ._:_ 1945 _._,_ 1946 ~ ~ i/i '. ~94.6Xll94q ·1./ 

~ 1,ooo . 1,ooo 19 0oo . 1,ooo l;ooo ~.ooo . 1,000 
t pounds potmds potmds pounds pounds pounds pound~ Grccst,l b·lsis: 

Apparel wool . 
Domestic•". •- !18,;595. 
Foreign •••• t 590,364 

.. 251,735. 
761,046 

~,012,781 
76;087 

7,505 
14,915 
22,420 
1,066 

3,589 
16,965 

7 035 . 
15;237 .. 

4,040 4,385 
'16,5.47 .l6,949 
20,.587. -zr,ss~ ' . 22,272. · Total-.. •• ,1,008;9f.9 

Carpet ~ool. •. 61,166 
Scoured basis 

20,554 
3;332 1;015 5,387 3;600 

·Apparel ~ool . . . . .. 
Dom'.'Stic.,.; t 150,861 · 120,357 5;570· 1;622· · 3.,32.6. l 2928 

~· Fo.r,cign,._o ' 426.2152 •16~ 1 891. 9,2,1& l0t367 .... 9.,53.8 .. ]..0,135. 
'Total. •·. 5'77 ,013 . 589,248 · 12,8'18· · 11;989 ~ 12,864 12,065 

Ca11pe-t woql •• t 45,757 55,885 781 2,5'71. . . 745 ... , 2,594 

2,09i 
10,358 
12,429 

2;562 
-- . I . . . . • . . ----------~--____.._ 
·CompiWf;;;-r;;;ts of ~Bureau of t;;G;.~--
!/ 4- week period. . .... 
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Livestock prices per 100 pouncls (cxc-8pt' 1;here noted), marketings and 
~la11~ht8r st~tistjcs, by :.>t.,ec·i.\·:;, 1\%~.w:t ~946,. 1~1.:t0 com~~r~so!ls 

'· ' J. • , , ' I • I •, • 

------ __,;..;...;..- .;.._ ···>~: ~ ·FnlCE!S:.;_:___ .. ~- ___:;..:.:.:---·-·-··-·- . ~. . 
·. • ~~· ... -: 1··- .~·Annual .. ·.·· .. :Jauuarv ···August: l94o~94 

4 • \\. _ __._.... ~-- --- ....__,__ ~.- ---

... :. ·--:·.--': ::: ~Av:.:.).D6-7-41~~ · 19~\34.5-' .. : .. 19?16. _:August:July :Aug11s 
... : : liol.. - DoL .: .LoL 150r." "Doi. Dolo Dol. ----- ·------ _ ... _.. -~ ·---·~ __,.._._ 

Cattle and ealves ·' • · · ~-
Beef steers sold out of first . , 

h . ,., Ch" :· ... . . ·. . ... ·. 
anu.s, J.CafO: • ,· .• '· .· .• : .. ,. . ····_ .. 
··ghoiceandprime· ....... :.;~: 1~.01 17.30 11:3.99 19.02 17~254~.6.5.'24.6 
Good ••• : ....... ~ •••••• ~:·"~.: 10~S~ L1E3.00~ 1So90 .. ·l7:4e· .. iS:9.t3 i9.86 
M12:dium ......... ·.~~ ••••• ,·:.P: ~.;Cl4 ,·14nl2. 14.17 •• 15.65· 13:38 17,09 16.6 
Cmmnon .,· .. , •••••.• ~ •••• "' ..... :. 7.5~1 .•11.7::5, 1L9B, .. l;?~~l .. ii"23:14 •. 73 ·l3,6 
All grades ••• : .•••••••••••• :--m:-47-- -16.18--r5..95--1'7':s2~-16.42 .21 •. 36 · 21.7 

Good, grade cows, Ghic:~go ••.•• :----rr:-38 """I4.01 14.2Sl4"44 1~15,35· · 14.5 
Vca1ers: Gd •. and ch., .Chir:ago~•: 10 •. :54 15.12 1S.42' 15.90 ·l4c72 17.'97 16.3 
St 'k a ' 4 f ed t · • · : · · · · · · ?9 er_ nc, e ... er ~:: 8L~rs, .: ••. : , ·l-z,c7·• l'<, 4 ~·. 'l~'-. 24. 

Kar1sas City .· • ... · .... · ........ : d \) ~~G v v "± o 13.G8.;L5.5i5 
Av •. priee l'li(?'d by· ~·<,3-rmers:, •.••: ,. . . " . ' .... ' 

B~ef cattlJ::L •... ".,. _ .. o •• • , ••• o : 7 •'~1 
e.?2 

, 12olJ. 12355,,. J-~.09 12.40 16.60 
Veal ~alves ....... o •••••••• I): . 13.~0 13.58 14.?4. 13 ... 30 16.60 

Hogs. . 
Av, "market price, Chicago: ' · ! • • • • • • • 

15.5 

.Barrows. and dlts ........ : lt.l.~ 75 ·14. 75 16.14 14.75 18.12 
Sows .:.~ ••• :.: ....... :.u: · 13.99' 14.06'"'J..S .. :?7 1<1,.00 17e67 19.9 

• A.U_.purclJ,asee ~·-·~···!:.~.··= ... 7:~)7 __ ... • 14.t5S .. 14~.6~ 1!;:93. 14.5117~94 20.~3 
Av; price rec1 d by farmers for· : . : · · : · · . 

h.'ogs •• ;~ •••••• -. .. ~.~•••-"•••: 7.S9; 14~00 14,02 15~58 14~00 16.80 20.9 
Av~ price .rec.t d. by farners .for : .... 

Co;rn_; 1/:~ • o ·• 'o •• ·• (' • ·: •.• ·o •••••• ,, ·e : ~ G~- •. 9 , · 
Hog-cor~~price ratio, U • ..;;. : y ·: 1~~ .• 8. 
Sheep and ·Lambs•. . . .. · ··: 

-·Larr,bs, gd. a!'ld ch .. , Chicago ••• : 9ed~: 

Feeding lambs, gd. ?-c. ch~, Omaha: (~. 70 
Ewes~ gd. and eh., Ghfeb.gc H •.• : · 4~,13 
Av • · firi-ce reei d b~r- fa.r:n:t1rs: · ·. ··:-- ·· · · ·· 

Sh~ep ·• ~~~-" . o ::.-·· ·~· ··~f-.-·~ .-~ .• ·• • .- :· · .. · 4-~o·20 ·· .. 
· . L.3.:inps .. • · ..•. • .... ~ : •.•••.• ~ • ·: •• ~--. ·• •·. :· · · ._.· o·. 28 

BLS ino~x :reti:1il fr;ea t · .ri·l ce~ E/~·:. 100·• 9 ··· 
f' ;. ~. - c 

Index- incorite· of industrial ·· "' ·: · · 

109.7 10b .;) 
1~.9 

113.0 19'6~0 180.0 
; .. 11.4 12o4 · 8.,6 11.6 

15·AB 15.90 · · 16~98 14.32 20.07 
12.70 q/13o85 3/15.43 14.• 53116.33 
7.C9- C3o34 - 8.o6: · 6·t82 9.15 

20,0 
lo.S 

7.0 

s: .. 3s 6o7:-5 7.,08 ?.59 8.24 ?.13 
14. .• '7,1 12 .• 90 15 a 90· lu''. 30 ·. J..):.oo . -10~42 _ "' . v 

l3hl ·131-..l · :..H4o0 ·. ·13L6 1-73.7: .186 .• 6. 
. f .l 

vmrkers 6/ ........ ............... : 120.4 .. 285.7 z,l£1,2 269.1 26;3.1· __ _..., 
. · :--::'}rufnber sll:itl[:rhtr~rod::unt':ler F3cfertlriri'Spr;;tt'i.on -an:cr-~arl:ot ctffil:>'Liqs ... 

~- ·--. ;.:.... ----:~~~ ... ;'..... -.···: ·Th0us;:-- Thcus/':~'d'r"E~ns;,~ Th~Thous~ TEQ'US.·.:...-Th_o_l_ls'. 

Ca:tt.le •• ~ ·~ •••••• , •• ,\:·. ·.:·.: ••••• ~·.:: :. C?, S/·J9 .14., !~38 ,9, 67l 7~.251:' 1, ~(9~, 1, 239 1, 2'l0 
Calves •••••• : .............. ,..: .5,571 7,o:w 1)~147 3,569 603 ._54;~ · 5J4 
S_heep and l~bs ••• ~ .•.. • ••.•••• •:• _.: .17, cc0. ?1, {'20 15, 96o 13.,_ 718 1, 568 : lj-758 · 1, 5?8 

. . .. . 3 ·2,845 Hqe:s ••• ,., •. _~; ••••••• · •.•• ·.-·····~-···.·=·A.1,t:::::::s .<o;J60 46,8~:2. 30:,rY~4 ~~,?.OS••o,:S6 
Avo lj.ve w..eigl!.t of iiq.ga.,._ .. , :. ):" ... :-lt.~~ ::.'·.:':'~lb • ...:·. ~-:lb .. :-.::. -:Lb..,•- ·.rl~~-· • •-'lo.- ·-lb.-

7 'meirkets •' ...... ~ .... , ...... ; •• :. · ~~ · · · · 269 · · · '~73 ·· 264 · · 35:5 .. • .289 2'75 
P~rcent packi~ng sovrs: arC:: o.f .. \ :·. ~ fct. Pet~· . , Pet., P0t;, ' Pdt.• ~ · Fct, -~~ 

-- - --- -5 4" ·· all purcha·ses, 7 m&rkets ••• Q:.. ._ .............. 9 ....... 8- •... 1~ .... ~6 .· .5. · · · '· , 
~ 7 - ;--;n--; - -- - -- - ~ .,.,....--., - .- d. ot ~ 1, Cents per bushel 2t Number of busn'31S of COrti 8qufva.ltmt in val\.1e of 100 poun ·5 

·live hogs. '§_/Average of ;)rices for Jan., Feb., Mar., Apr., and Aug. ··2/ Aver:we of 
weeks encting July 26 and. Aurust 5. 5/ l1,eats, poul tr•y und. fish: Bureau of Labor 
Statistics, 1935-39= 100o ~/ 1935-39=100$ 


	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif
	00000014.tif
	00000015.tif
	00000016.tif
	00000017.tif
	00000018.tif
	00000019.tif
	00000020.tif
	00000021.tif
	00000022.tif
	00000023.tif
	00000024.tif
	00000025.tif
	00000026.tif
	00000027.tif
	00000028.tif
	00000029.tif
	00000030.tif
	00000031.tif
	00000032.tif
	00000033.tif
	00000034.tif
	00000035.tif
	00000036.tif

