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Recently established ceilings would permit meat animal prices to average
around 10 percent higher in the first half of 1947 than in the first half of 1946, but
lower than in July and August when ceilings were temporarily removed.

h . Demand for meat will continue unusually strong through early 1947, as record
fgh consumer incomes are in prospect. Some decline in demand may occur in the fourth
Juarter next year when meat production will be increasing seasonally.
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SUMBARY
Domestic demand for meat will continue. strong through early 1547 with

record.high gonsumer incomss in prespect. Hsat supplies in that'pefioa will

be less than the u;ﬁund atjééiling rrices, Retail meat price ceilings are now,
about 13 perceﬁt hignor.than in June, and ere sciieduled to go higher in Januanj
and again in April aé swbsiaies are reduced and then removed. Some decline in?
demand for meat may occur in lete 1947 and warly 1946, beesuse of lower con-
sumer income at thet Q}mo. Also some shift muy-.develop in consumrer spending
from food to other consumer itoms, such as eucoraobiles, Washing maohinéé, re-~:
frigerators ana clothing, asAsuppliés become more. abundunt,

" United States nest exports probably will decline in 1947, with lower
@emand-fof inmortod>meat in ecountincutil -Europe, large . export supplics in
SOgthern Hemjsphorn>oxfor£ing countries, ana o reletively high level of meat
~Prices in thu.Uﬁited Sfutés. Purchases of mett by the &rmed forces will Be

wsmaller next ysar. Undor sresent internétionsl. gllocutions, virguaily no meat.

is being imported by the United Stutes.’
. Civilian mest supplics jer peeson in 19d7 mey bo as large &s in
1846, Mot output during the remainder of 1946 muy be relatively low, —

reflecting heavy marketings of hogs and catvtle in July and
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August during the period of free prices, and deleyed fall marketings of cattle
ancd spring pigs. Ieat production for 1946 as a whoie will be loss then the
22.9 billion pounds produced in 1945. Pork production in 1947 mey be smaller
then in 1946, as the indicated 15 to 20 percent reduction in the 1946 fall pig
crop =ay be only partly of'fset by delayed marketings of 1946 spring pigs and a
possible increase in the 1947 spring pig crop for merket in the fall and winter
of 1947-48. Cattle and calf slaughter in 194€ will be materially less than the
record slaughter of almost 35 million head in 1945. But with a relatively lurge
nunber of cattle held over into 1947, slaugliter next year rmay be larger then
in 1946. Sheep and lamb sleughter will decline in 1947, with fewer lambs avail-
able for grain-feeding this viinter and a probable smaller lemb crop next yoar
because of the continuing reduction in ewe nunmbers,

. Recent increases in hog price celilings and declining corn prices sug-
gest that the spring pig crop of 1947 may equal or sli_htly exceed the 1946
spring pig crop of 52 million head. The ho_,-corn price ratio in early Sep-
tember was materially under the long-time average for the month. 7The ratio
will increase aé nev-crop corn is harvested. But even il corn prices go as lov
as support lecvels (90 percent of October 1 perity), the ratio during the early
winter, on the basis of the present hog ceiling, would not be favorable for &
material increase in the 1947 spring pig crop.

The nurber of cattle to be  rain fed in the next year probably will be
greater then in the past vewr. Iligher prices for better grades of cattle then
under previous ceilings, large nwbers of cattlc available for feeding, and
large supplies of feed in principal fceding areas, all point to a large nurber
of cattle to be fed ncxt winter and spring, despite continuing high prices for
feeder cattle.  arketings of fed cattle ray be delayed next spring if price
ceilings remain in effeet through June, but market supplies of fed cattle

are likely to be large next summer.
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Recently establishec ceilings will per:it prices of cattle and hogs to
be around 10 percent higher, and -lambs over 185 percent higher, than in the-
first half of 1946, . However, a possible decline in nationel income in the
second half of 1947 would be accompunied by deelining prices of meat animals,
particularly in the fourth quarter when meat production will be increasing
seasonally.

The payment of subsicdies to slaughterers was resumed September 1 at the
June retes. It has been anrounced that subsicdies are to continue at this rate
not later than January 10, 1547, wnen subsidics will be cut in helf. The entire
subsidy program on umcats is to end not later than April 1, 1947. Retail and
wholesale ceiling prices of neat will be reised to offset these losses of sub-
sidies to packers.

Prices of wool to United States mills may be sonewvhat higher in 1947
than iq 1946. Prices have advanced in foreign markets and this rise, if mein-
tained, will be reflqpted in rrices for foreign wools in bond at Boston. CCC
selling pricas for domestic wool may also be increased because of the con=~
tinuing rise in the parity index (prices paicd by farmers, including interest
and taxes) upon which wool parity is based. Commuodity Credit Corporation -
cannot, under existing legislation, sell its wool at less than parity. .

Prices to  rowers will be supported at present levels by CCC purchase at
least until April 15, 1947. TForeign prices probably will not increasc suf-
ficiently by April 1947 to raise duty-paid priccs of imported wool to the level
of present CCC purchase prices.

IShorn~wool production in 1547 will continue its decline because of re-
d;ced sheep nurwers. Assuing no great change in farm price of wool in 1947,
caéh‘fecéig;s from wool may be lower than in eny year since 1940 because -of"
the smaller clip. But cash receipts from sheep, lawb, and vool corbined ney

LT . { . ; . . i
excved: any provious gear except 1946 and possibly 194$ because of. high. dlamb

. §
Prices. ;
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United States mill cbnsumption‘éf appaféi'Wool-iﬁ11947vpﬁobabl?.ﬁill
decline moderstely from the record annual rate of dbout 1 billion poundg;"
grease basis,.which-has<beeanaintdinedfcbﬁsistehtly since 1941. But cénsump-
tion still may be almost half again as kﬂfge'dé the i§55-39.avérage. Demand
will continue high dﬁring nost- of 1947 because of high consumer incomés'&ha
demand for replenishment of commerciel ianventories. Consumption of aomesfic
wool, which has been small, ney increase, anc possibly'maylbe as large es nro-
duction in 1947 provided CCC sale: prices are reasonaﬁly'iﬁ line With.thé“pribca
of comparable duty-pald imported wool. |
Prospects are that totul apparel wool supplies'ih.the United Sﬁ&tes in
'1947‘will continue to be ugusually large comparec with ébnSumption; because
of ‘ample imports and large stocks, even withva domestic production smaller
than this year.
ith the possibility thet world consumption of wool will exceed pro-
duction in the 1946-47 season, world stoclzs probably will be recuced for the
First time since 1939 or 1940. the world carry-over of apparel wool‘&t thé
beginning of the 1946-47 season (about July 1) is now cstimated at about 5
billion pounds, i rease bdsis, more than three times as large as tﬁém1934~38

average stocks,.and much larger than any previous peacetime Vear.

" .OUTLOCK

iZAT:  SUPPLY, DE!AwD ‘Al PRICL PROSPECTS
Gontinued Strong .eat Demand in Larly 1947;
Aeet Sunplies Large

Domestic demend for mecet in eerly 1947 will continue strong with incores
of consumers expected to reach even higher levels in the first half of the
vear than in 1946. DBut & recession from this high level is possible in the_
second half: of 1947. Also .fith larger supplies of civilidh goods to be avail-
able, the share of total dispossble income spent for food may decline from . ..
the high wartime peak. e - T T k '

| iloat. production in’1946 will be' less then the 22.9 billion pounds in 1945_
and the record high production of 24.7 billion in ]1944. ;n_1947,_pork Pro—"fmc
duction vill be reduced in the spring and swmer &s &' result of the sharp dec i}



[S-19 _ -7~

in the size of the 1946 fall pig crop. But this reduction may be largely
offset by delay in merketings of 194A spring pigs and by a possible increase in
the 1947 spring pig crop for merket in late 1947 and early 1048, Because of

a tendency among producers to delay. merketings of cattle this fall, slaughter
of cattle and calves may be lorger in 1947 than in 19U6, Sheep and lamb
glaughter probably will be less than in 1946, with the prospects of a smaller
1947 lamb crop than the 1946 crop and fewer lambs to be fed this winter.

Civilian supplies of meet per capite in 1947 may be as large as in 1946,
Per capita mecat supplies in 19&6 w#ill total 140:to 145 pounds compared with
133 pounds per person in 1645 and 148 pounds in 194k, when civilian consumption
vas largest for sny year since 1911, Military purchases of meat in 1947 =re
likely to be around 500 million pounds, somewhat smeller than purchases in 19M6§
Ixport of meat will be less then in 194€ when exports end shipments to .
U, S. teorritories mey total 1.2 to 1.3 billion poundss Purchases of meat by
the Department of Agriculture for export were large in the first half of 1946,
Exports, including shipments for relief and transfers from Army stocks, totaled
around 1 billion pounds, dressed meat basis, in the E~month period. Procurement
of meat by the CCC since June hos been small, but some meat has been exported
from Government stocks., The Government recently announced that after September”
30 it will discontinue purchases of meat for export except for UNRRA, The
UNRRA progrem, accounting for around 40 percent of 1946 exports and shipments,
is slated for terminatinon Decerber 31 in Furope end March 31 in the Orient.
All purchases by the Department of Agriculture were suspended in September
umen marketings of meat animals fell to extremely low levels.

Reduced Zxports Likely in 1047

Demand for United States meat in FEurope in 1947 may be less strong
tren in 1946, "Meat production in Europe, includinz the United Kingdom, but
excluding USSR, in 1946 weos only 55 to 60 percent of orewer., The sharp drop in
rroduction reflected a 3Iv-percent reduction in hog numbers, about a 20-percent
decrense in sheep numbers ond o l%=percent decrease in cattle numbers from
1936-40 to 1945, Output was alsc affected by lighter weishts of animals
slauehtoreds Mest supplies will continue below prewar in most Buropean
countrics for seversl yeers, FHovwever, most of these countries are expected
to keep their imports of food, especially of hichcr~prices meat, at com-
beratively low levels while attempting to meet more pressing needs for indus-
trial machirery end raw materials,

Total exports of meat Trom the mejor supplying countries of South
Amﬂica, Cenada, New Zealond, and Australia in the next few years may be in-
Creaged or at least maintained ot the 1946 level which is substantially above

Prewar, These sources normnlly under—sell the United Stetes in the European
mar};et . .

@fg;Animal Priccs to Average Hicher in
Sarly 1947 Then in 1946

Despite relrtively large meet supplies, near-reccord prices for meat
Py ls are in prospect for early 1947 -- second only to the high prices of
Wy ena Avgust 1946, Recent adjustments in ceilings will bring prices of meat

Aima
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animals-around 1C to 15 percent higher than in the first Lalf of 1946, In

that period the ‘ndex of prices received by farmers for hogs, cattle, calves,
shecp, and lanbs averaged 220 (August 1909-July 1914 = 100), only 10 points
below the previous record high prices in May 1919, In the first half of 1946
direct farm subsidiés for sheep, lambs, and better grades of cattle, amounting
to 5 index points, are not reflected in the average price received by farmers,
The index of meat-animal prices set a new high in August 1946 of 294, Prices of
meat animals probably will decline in late 1947, during jeal fall and winber
marletings. The cdecline will be marked if consumer incomes should decline sub-
stantially in that periods ‘

Tatle 1l,- Weat-animal prices, per capita naticnal incomes, per capita mncat
rroduction and meat exports, ¥orld War I and orld War II

Per capita national - : ’ : Index numbers or
....... income, BAE _: Fer capita:U.S.exports:prices .received by

Period : :Deflated by: meat :  and :farmers for meat ani
: Actual® : consumer : productivn:sligrents :mals (Aug.1909-July

. o sprice rindex: _: of meat :1914 - 100) L

Dollars Dollars :23n§§ : Hil.pounds '

World War 1 )

912~ 7 267 511 142 554 113

1016 : 531 526 148 1,455 105

1916 : 2440 565 1856 1,425 123

1917 : 516 563 180 1,452 177

1918 : 556 517 166 2,766 . 203

1919 : €29 508 158 © 2,308 207

1920 : €39 482 144 1,173 173

1921 I 537 421 140 928 . 107

1922 : 550 459 147 844 ) 114

1923 - : 632 518 158 1,130 108

1524 : 619 507 1F4 - 855 112

" World War II: ' : .

Ioz9 T T 543 546 123 246 - 112

1940 591 590 143 221 111

1041 707 872 145 . 677 146

1942 : 393 761 : 160 . 1,678 188

1943 " s 1,088 L0 - 176 2,031 209

1944 1,164 921 178 - -1,899 ~ 200

1945 1,156 873 163 1,193 210

1946 1/ 1,156 328 161 1,00 240

i?kﬁﬁrﬁiyﬁfb}ébasﬁ‘"'"‘“” e e e
Meat-Animal Prices Declinced Srarply
T Eftor orld Tar T

Meut-arimal prices during World Wer II and in late 1945 and 1946 followed
a covrse similar to that durlnr and Cocllowing “orld War I. Pricecs of meat :nl_nd
8}
nals rose shrply ia 1218-18, reaching a peak for the war period in late 1918 a
early 191%, fclloving tke”koladelyn.Qf price control after World War I.
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muring the early period of reconstruction of ZEurope, when relief needs were
sressing, there was a great ceal of speculation in meats in anticipation of
greater relief shipments of neat than finally developed. - The decline in meat—
animal prices after the last war was severé. Prices started down in late 1919
vith the seasonal increase in cattle and sheep marketings; and by the end of
1921, prices of mezt animals were only half as high as at the end of 1919.

wn 1921-24, prices were relotively unchanged; prices then rose to higher levels
wtil mid-19730, i .

Tharee major factors were resmonsible for the decline in livestock prices
after World ¥ar I: (1) a sharp decline in per capita national income from 529
dollars in 1919 to 537 dollars in 1921, a drop of 15 percent; (2) a continue~
tion of large per capita neat production in 1921-2U (per capita meat production
in 1921-2U averaged almost 150 pounds compared with peak production of 166
pounds in 1918 and 158 pounds in 1919); and (3) a sharp decline in U, S, meat
exports ( exports and shipments of meat in 1921-24 averaged 939 million pounds
a year compared with 1.9 billion in 1915-19). '

Meat production during 1941-L5 averaged 164 pounds per capita compared
vith average production of 130 pounds in 197%0~-39, when meat -output wes at a
low level because of the droughts of 19 34--and 1936. : Production per person
reaclied a peak of 178 pounds in 19L44, but has been declining sincc. Production
thought still declining moderately, will continue large for several years. DPork
production is likely to be maintained at a high level, Hog prices are to be
supnorted as provided in current legislation at not less than 90 percent of
parity, -and further encouragement will come from improved technological and
cul tural practices making it possible to produce large corn crops with a¥verage
weathér, Large'meét production and smaller exvorts would redquire, continued
high levels of consumer incomes to maintain high meat prices.

HOGS
Snall Increase in 1947 Pig Crops Indicated

Increases in hog price ceilings in early September over the June level
and declining corn prices suggest that the spring pig crop of 1947 may be
slightly larger than the 1946 spring vig crop. This estimate is based on past
relationships between the size of the spring pig crop and the hog-corn price
retio at breeding time, together with the number of sows and gilts on farms at
WE{ end, The nunber of sows and gilts'6 months and older on hand December 31,
194 may ve slightly greater than a year earlier. Record feed-grain supplies
Per animal unit for the feéding year 19U6-L7 and a probably absence of ceilings
for 1947-48 ray induce farmers to produce more pigs than would be indicated
tron the historical relationships. .

The hog-corn price ratio in early September was materially under the
long-time average for the nonth. The ratio probably will.increase as. new-crop
corn g harvested, but even if corn prices go as low as support levels (about
Pﬁ“lg ver bushel, farm basis, at August 15 parity) the ratio during the early

Wi : . . . . . . .
cyWer would not be favorable for a materiol increase in the 1947 spring pig
ODs : ’ .

Yeed supplies will be ample in 1946~47 to (1) feed out 10 to 12 percent
o Spring pig crop in 1947 than in 1946: (2) permit a substantial increase
mlf?tb}e feeding; (3) maintein about the same volume of other livestock pro-

“C%lon as in 1945 and 1946, and (4) have a larger carry-over abt the end of the

|
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feeding year. Feed-grain supplies for 1948~47 both in totsl and mer animal
unit, will be a record. Supnlies of high-rrobein fleds mu

as & yvear earlier in totel bLut lerger per animel-unit.

i
~ ' .
T bo asarly as large,

, The annual pig crors. increascd each yo2r, except 1940, from che low lovd
of 63 mililion in 1937 to & record high of 122 million in 1943.. The expansion‘jr
after 194C was the result of highor Log prices, large fecd supplies, and tre
Government's policy of encouraging production. log production'w&s stimulated .
by support prices for hogs and large purchases of pork and lard for export and °
tne military forcss. . Reserves of grain that had acoumulated during the war had
largely been used up by thg spring of 1944. Hog prices dropped to the support
level during the winter and spring of 1943-44. with record marketings from the
1943 pig crors. The 1944 and 1945 pig crops were both around 87 million, re-
flecting less favorable relstionships between hog wid feed prices. The 1946
spring pig crop wes slightly lerger than the 51.8 million head suved a year
earlier, but the 1546 fall pig crop will be materially smaller than a year
earlier, reflecting the sharp increases in prices of feed grains in May, when
ceilings were increased, .and even shasrper increases after price control on feed
grains lapsed July 1. Feed coucentrate supplies became short in the. spring and
summer of 1946 owing to heavy rates of feeding for =1l livestock and ~the large
-proportion of soft and wet corn in the -1894b nwrvest., These shortages occurred
despite the near-record total supply of feed grains snd concentrates and a large
supply per wnimel unit. July 1 stoel's of old-crop corn were the smallest since
1937. :

Table 2+-Spring and fall pig crons,United States,'average 1955-39, and'1940946

Yeor i Spring pig crop .+°  Fall pig crop : ‘Total
: Thous nids Thousunds Thousands

193539 : _ : T
average : 41,872 . 26,767 68,639
1940 : 49,567 30,273 79,840
1541 : 49,234 - 35,493 ‘ 84,727
1942 : 60,902 _ 43,657 104,559
119453 : 74,034 * - 47,672 _ 121,706
1544 : 55,428 - 31,240 ' 86,668
1945 : ©'51,570 35,144 ~ 86,714
1946 1/ : 52,324 - 2/29,100 2/81,424

1/ Pre¢liminary.

2/ Indicated by Jurne Fig Survey on basis of intended number of sows to farrow
all pigs und S5-year sveragce number of pigs suved per litter. ’

Hog Prices to Continue 2t Ceilings
During First Holf of 1947

Prices of both corn and hogs remained relotively stable in 1943-45,
generally at ceilings. Iowever, in the winter and spring of *19i3-44, whan
hog .nerketings were so large that sluugitter facilities were taxed and SUPDlieS
of pork at ceiling prices temnorarily sxcseded demand -- the only time under
controlled prices =-- hog pricas dropued to support levels. In contrast, hog
prices reached new record nighs und feed-grain prices reached the highest levels
in 25 years in the summer of 1946 when prices were decontrolled temporarily.




1WS~49 -11 -

Table 3.= Price received by farizrs for hogs and corn and hog=-corn
price ratio, average 1924-43, szanuval 1940-46

:+ Hogs per 1UC : Corn per : hog-corn
Tear : pounds L/ : bushel 1/ : price rotio

s Dollars Cents Bushels
Average : T
1024~43 : 8.30 71.0 12.1
1940 : 5.39 59.0 9.2
1941 : 9.09 64.3 la.2
1942 : 13.04 79.4 16.5
1943 : 13.70 102.6 13.6
1544 : 13.30 113.3 11.6
1945 : 14,00 109.7 1z.8
Jan.=-Aug. 1945 : 14,02 108,9 12.9
Jan.-Aug. 1846 2/ : 15.38 138.0 11.4

1/ Annual prices sre weighted averages. 2/ Preliminary.

The September 1 increaces in hog ceilings will reflect to fermers an
average price of around $15.70 compcrec with $1=.32 under the June 3C ceilings.
However, this represents & cousidsrable roll-back from tne average price re-
ceived of $20.90 in mid-August and with even higher prices received for sales
later in the 'month. Hog prices are likely to continue ¢t the ceilin
June 1947. With no ceiling price diflersnti:l betivcen pricas of nubchier hogs
and other hogs, the sprcad betweon jrices of sows cnd ovher henvy hols, and
medium weight butcher hcgs, will continue much rnarrower than usval. 1lith
abundant supplies of corn evailable, tl.e small or nonexistont discouats for
heavier hogs will encouraze farmers to fesed out hogs tc heavy veights,

Hog prices may risc temporarily when rrice conbrols are lilted in July
1947, BEven if some hogs are withheld from marik.t during leate svring, the
supply of hegs for summer slaughter is likely to be smaller thor in the suumer
of 1948 as a result of-the reduced 1946 full pig crop. Hog prices probably will
decline as merketings increase seasonally in the fall of 1947, particularly
if netional income paynents &re receding at that tine.

The first sunport price for nogs wus “nnounced in the spriag of 1941.
During neurly all of the war hog prices were higher than 90 percent of parity.
The support price level for the hog-marketing vear beginuing October 1, 19<6
Was tentatively ennounced last fall at a season average price of about $12.00,
Chicugo basis, for good and choice butchsr hiogs, or not less than 980 percent
of parity. At prescnt, 90 rercent of parity would be arcund $2.0C mors than
the tentative support price annownced ¢ veor aso. :

Under present legislation, price suppoerts for hegs will continue ot not
less them 90 rercent of parity ot least until Decembor 31, 1948,

;946-Crop Hogs To Be Marketed at
Heavy Weiphts

Marketing of hogs fell to a record low in September, following large
Marketings in July end August. Slaughter is likely to remain low in' Cctober. -
Hogs from the 1946 spring pig crop are likely to be marketed late as were
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hogs from_the 1945 spring pig crop;, reflecting the large supplies of “feed avail-
atle for Pood;ng out of the 1940 harvest and nrospective high pricea for all
velghte. of hogs at ceiling lewels,. The.total mumbgr of hegs Tor market in the
merths October—arch %ill be 1ittle different from a year. earller, with 1948
spring. ¢rov slizhtly larger than 1045 anin~ erop. - Wogs from the 1946 fall pig
crop also.are liliely to be marketed late and at hed¥ier than average welghtu.

The nurber of hogs on farms Januvary 1, 1047 probablv'w111 be sllght1y
smzller than a year earlier chiefly because of this yvear's smaller fall pig
2rop. - Indications are that the number of hogs on farms will be lower than a

rear carlier in all geogrgnhwc regions, except possibly in the Fast North -
Sontral Sfatbo. :

Decline in Cattle Humbers lMav 3c Halted
Temporarily ig_lﬁéi .

United States cattle numbo"s incrcased each vear from 65 million head on
farms January 1, 1038 to a record hW"' total of 82.4 million at the.-beginning
of 1944, an increase of 26 pércent in the S=year. neriod. Numbers increased
velatively more in the Western Cormn Bcolt and in. the ¥estern States than in the
other rcgions. The sma]]tbt relabive inerease ocsurred in the North Atlantic
States, The increase in catile nunbers was stimulated by a sharp rise in
cattle prices in the early vears of the war and favorable years for pasture.
and fe:d production. The number of milk cows and heifer calves from dairy
herds on farms increased 18 pereent in the 5 yosrs 1938-43, with the total of
these classcs on farms at the beginning of 1944 cstimated at almost 41 -million.
Numbers -of dalry stock inercased rclatively most in the West Jorth Contral
South Central, and Western States.

Cattle numbers dcelined somcwhat during 1944 in all regions, with the
sharpcst declines ocevurring in the nmubhsr of milk stock. Beef-cow numbers
frmannad at a high level in 1944 and 1945. The total number of cattle on farms
at the end of 1946 #ay be larger than the cstimatod 79.8 million on hand
Januvery 1, 1946. A rcduction ajparently has occurrcd in the nurber of cows
kopt “or milk, but numbers of obther cattlc mey show inercases, largely as 2
result of -tho curront t(ndenov to de 1uy'marﬁ€t1ngs. '

Cattlc and cglf sle qutpr in 1947 is. like cly to bz at lcast as large as
in 1948. Slaughter in 1040, on the hasis of slavghtor in the first 8 months-
and current” frcndo, may total 20 to 32 willion head, considerably under the
record high of 34.9. mlljwon h&ﬂd slaughtoered in 1945, :

More Cattle To Be Grain Egg
in Next Year '

Cattle fecding has been at a high level throughout tha past 5 years. In
each year since 194G, except 1944, the numbor of cattle and calves roporbed as
on feed for market Januarv 1 excceded 4 million head, compared with an averago
of 3 million on fced Jenuary 1, 1930-39. .. An estimated 4,157,000 cattle and

ulVCS wero on feed 1n the Unitod atates January‘l 1946, 4 porcent less than
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ranches, by reégions, 1078-485

Janvary 1 nurbers on farms and

. N ; [al=c" " ° . ~ - .
venp | Tortn Horth fenfral ¢ goutn © South ostory | United
L Atlantic | - Eest -~ .. West  Atlantic. Central ' ° States
:  Thous. Thous. Thous. Thous. Thous. . Thous. Thous.
- N‘cﬂ%k&mdcﬂvw S
TNEQ : 4,865 _11,034 18,028 4,375 16,068 10,879 65,249
EINAY : 4,940 207 18,346 4,468 © 16,110 10,358 66,029
1040 : 4,962 11 795 19,507 £,57% 16,280 11,050 68,197
124 s 5,027 . ‘1? 250 1,039 4,736 16,846 11,563 71,461
- 1%R e 5,047 12,3 RR,447 4,905 - 17,764 12,364 75,162
1843 : 5,023 _15,040 24,070 5,192 18,751 13,028 . 79,114
1944 s 5,209 13,455 4,983 5,519 19,326 13,857 82,364
1945 : 5,835 13,283 24,853 5,485 = 19,353 13,600 81,909
1946 1/ s 5,131 15,101 - Z,Z? 5,204 12,286 13,527 79,791
H ¥Mili cows, heifers and heifer caives being kept for milk
1938 : 1,4R% 8,355 8,587 R,65 7,130 3,250 34,774
1039 : 4,52 2,5¢¢ 9,133 2,691 7,358 - 3,321 35,826
1940 s 4,53 8,227 9,413 2,731 7,487 3,377 36,412
1941, 4,617, 9,188 9,741 2,791 7,671 3,508 37,357
18.2 : | 4,686 ;,xll - 10,225 2,887 7,966 3,687 38,812
1078 L e 4,804° 9,645 10,610 . -2,992 8,307 3,815 40,033
1947 K 1,753 '9,895 © 10,718 3,110 8,542 3,911 40,927
1815 ¢ 1,803 T ¢,935 10,265 3,070, 8,501 3,362 40,436
1056 1/ ¢ L,h82 8,716 9,575 3,011 8,176 3,706 38,866
s Other cattle and celves, including all hulls.
1058 : 143 2,679 9,011 1,745 8,938 7,629 30,175
1938 s ll1e 2,708 ©,R13 1,774 8, 752 7,537 30,403
1920 : el R,9883 10,083 1,842 8 302 7,673 31,785
1941 : 10 £,163 11,298 1,945 ,255 8,055 34,104
1922 : 411 5,084 12,2922 2,018 9,798 - 8,677 36,350
1943 : 4R9 3,395 15,480 2,00 10,384 9,213 39,081
185 H 53 3,57C 1,272 R,-09 10,784 ¢ 9,046 41,437
1.5 3 432 3, 14,538 2,‘15 10,852 9,738 41,473
1926 1/ ¢ 229 7,385 13,797 2,383 11,1310 9,821 40,925
s N 1941 as pevcentcge of 1638
" :i%mmi Percent Percent Percent Percent Percent Percent
cattle, : | - L . _
i’iaJVéS: 107.1 122.0 138,86 126.1 120,32 127.4 | 1R6.2
11k .8 ’
Cows ete: 107.5 118.: 112.2 ©118.3 l119.8 120.3 117.7
Other ¢ ‘ ‘ ‘
cattle, s ‘ y
ete.. 1 102.9 133,53 157.9 . 138.1 120,7 _ 130.4  136.0
q_~ . 19.16 -as nercentage of 1911 1/
e 0 : o b : [ale} Q7
h%k 00W§~. 98{1 97.0 G35 '9..7 - 99.8 97.6 96.9
ete. : . 98.5 9842 89. 96.8 95,7 91.8  95.0
Other : ‘ ' ‘
C?ttle : " . .
gte, 91,8 5,7 98.9 103.0 98.7 _ 98.8

u.:.l
:7E§§11m1na
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the number on feed a year earlier, but 5 percent more than werec on feed
Januery 1, 1944. A large number of cattle were fed during the 1945-46 winter
and early spring season to utilize the soft com from the large 1945 crop.
Cattle generally were put into fecd lots last fall at record high prices.
Other feeding costs were high and marketings of cattle from fezdlots were large

in the first quarter of the year.

The number of cattle on feed in the Corn Belt January 1, 1946 was
estimated to be %,310,000 head, 5 percent less than a year carlier. On April 1
the number on fecd in the Corn Belt was estimated to have been 17 percont
(around 350,000 head) less than a year earlier. ' The percentage decline from
the previous April 1 was cone of the greatest on record, excceded only in the
years following the 1934 and 1936 droughts. Marketings of catile from feedlots
were comparatively small in May and June but were large in July and Avgust,
following the lapse of price control. The nunber of cattle on feed for wmarket
Avgust 1 in the Corn Belt was estimated to te 45 percent less than a year
earlier, the smailest for that date on record. Feeding also was shavply reduced
in the principal feeding States in the West. -

Table 5 - Cattle on feed, January 1, by regions
' 1935-29 avcrage, 1940-46 -

* Pennsyl- *  Eastern .° Vestern .} Western ° VT?:al
Year *  vania * Corn Belt ° Comn Belt ° States . ° nrved

: : : % __l3 Stabes
: Thous. Thous. Thous. . Thous.  Thous.
1925-39 average 83 753 1,825 602 2,963
1940 : 74 944 1,852 763 3,852
1941 ‘ 72 1,002 2,148 84% 4,065
1942 s 70 961 R,R23 G61 4,185
1943 : . 80 993 2,540 632 A4,%4%5
1944 : 75 902 2,R79 708 3,967
1945 : 70 207 2,566 781 4,324
1246 1/ : 77 881 2,429 770 4,157

i
I
|
i

1/ Preliminary.

A sharp rise in prices of better grade cattle since June 1946 ani the
prospects of increased suprplies of feed grains per animal unit in the fecding
. year beginning October, 1946 point to a larger number of cattle to be grain fod
next winter and spring than a ycar carlier. '

Cattle prices had been rising slightly for several months prior to the
lapse of price control and advanced materially in July and Avgust. Iower grade
cattle did not advance in price during the neriod of frece priccs. Desgpite
record high prices for fecder cattle, a much larger number of cattle were
started on feed this summer than a year ago, partly as a rcsult of a wider
feeding margin . The movement of .stocker and fceder cattle to 8 Corn Belt
States in July and August was 64 percent greater than a vear earlier. The
number ‘of stecrs and bcef heifers on farms January 1, 1946 was only S_PGrCGnt
less than the record number on hand at the beginning of 19.4, and ‘the supvly of
_ cattle evailable for feeding is large.
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_ Feeder Cattle Prices to Contiﬁué'High

The 1ncrease of @g.ZS per 100 pounds in the overriding ceiling for all
cattle, a correspondlng increase in the stabilization range prices for the choice
~grade, and a 4,00 increase .in the maximum stabilization range prices for good
' grades, with no increase in the stabilization’ range prices for lower grades will
~_tend to result in a wider mdrgln between prices of higher and lower grade cattle
than under the old ceilings, This increase if margin is partly offset by the
elimination of the 50-cent cattle feeding subsidy. With the prospect of a small
- proportion of fed cattle in total cattle marketings at ‘least through winter, and
with a strong total demand for beef, slaughterers w1ll contlnue to pay high
prices for lower grade cattle suitable for slaughter, even though canned meat
purchases by the Government are likely to be small this fall and winter. Prices
- of feeder stock may.continue.higher than a year ago. In early Snptember, prices
of feeder steers at Kansas City averaged around &16 00, $4.00 per lOO pounds
hlgher than last year.

Supplles of feed w1ll be amble in most of the 1mportant‘feed1ng areas ‘in the
next 1% months, largely as a result of a record corn crop and the second. largest
crop of oats. The total supply of feed concentrates:for feeding in the 1946-47
season, including feed grains, byproduct feeds, and wheat and rye for feed, on
the basis of September 1 crop conditions, would be slightly larger than the 1945-
46 total supply of 180 million tons., The supply per animal unit would be 5 to
6 pprcent largbr than a year earller. S S
o Hay suppllus arb ample for the Tivestock to be fed 'éﬁihough sllghtly small-

er per animal unit than the Targé supplies of a year ago. . Hay supplies, are be-
low the 1939-43 average in thc eastern Corn Belt, but are agbeve dVbrage in all

of the .other regions of the nation. |
‘R@turqsinom_Céﬂtlé Feeding Iuring Past . 7
Season Greatcr Than Year‘Earlier ‘

Returns from fecding t\vrs puzchased in August Decqmber 1945 and sold in
Vay-August this ysar by Corn ‘Belt . feedors as a whole apparently were more profit-
eble than a year carlier., Heturns from fbcalng rere duilnlt'ly greater than in
the Corresponding periods of 1943-44 and 1942-43. Throughout the war, returns
from-feeding cattle .for the country as a whole were generally vaorable.

-------------
.....

---------

Uﬁﬂ purchased at Kansus Clty in August- Dbeﬂber 1945 thosp nmonths includ- T~
ing around 60 to 65 percent of feeder cattle annually received in the 8 Corn Belt
States, The length.of the feeding period would average 9 months in which . the
feeder .Stock would be pastured 1 to 3 months, with little surplemental feeding,
Id grain fed for 6 to § months. The markhtlrg period May-=August normadly in-
ludes argund 65 percent of the annual number of .good grade Corn Rblt stfcrs

“@chted for slgughter at Chlcago.a
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Table 6:~‘Specified average prices and costs in the feeding of steers
in the Corn Belt, 1939-L6

———————

Season’

Item

$1939-401940-4171941-42 °1042-45"1945-44 1944-451945.4¢

Dol, Dol.

Tol.,  Dol.  Tol. . TDol.

Dol,

Average price per 100 pounds:

for good grade beef steors:
sold out of first hands,

Frice per unit

16,18 16,12

Chicago, May-August......: 10.15 10.99 kb 13,85 15.36 18,53
Subsidy per 100 poundSeases: ' : .40 .25
Average cost of feeder steers:

‘at Kansas City per 100 :

pounds, August-December..: 7.88 = 3.49 9.8% 12.08 11.52 11.56 12,91
Average price per bushel of:

corn, North Central States: .

September-Jduly.eeeeseeesss .510 <577 . 711 862  1.039  1.009 1.17%
Average price per ton re-

ceived by farmers for

alfalfa hay loose, North :

Central States, Sept.-Jduly: 8.33 = 8.12 10.45 11.31 16.34 17.39 15.54
Average price per 100 pounds: ' .

‘paid by farmers for cotiom-:

seed meal, United States,: ,

September-Julyeeeesees-a0:  1.88 1.80 <.44 R.44 3.02 3,08 3,30

, . : Total value
Market value at Chicago of : '

good grade beef stecrs, .

market weight (1,050 pds.): 106.58 115.40 145,42 161.28 169.89 189.26 194.56
Subsidy creditieecscescccess ' 4,20 2.6
Market value plus subsidy..: 106,58 115,40 145,42 161.28 169.89 173.46 197,18
Market cost at Kansas City :

of 700-pound feeder stesrs: 55.16  59.43 68,74 84,56 80.64 80.92  90.37
Cost of transportation from: '

market o fecdersieiseosea: 3,50 3.50 3.50 3.50 3.50 3,50 5,50
Cost of B0 bushels of corn.: 25.50 28.85 35,55 435,10 51.95 50.45 58,75
Cost of 0.75 ton of alfalfa: :

hay, 100S€.ssaseesreassest  B.25 6,09 7.84 8.48 12,26 13,04 11.66
Cost of 50 pounds of cotton-: ‘

seed Me2Leseoesoeassrasnst 94 .90 1.22 1.82 1.51 1.54  1.85
Transportation and market- : 4

ing eXpenSCascveccesesscst 5.00 5.00 5.00 5.00 5,00 5.00 5,00

Total of cost items . . —
shomn l/..............: 96,35 103,77 1R1.65 145.86 154.86 154.45 179£§Z
Margin of market value of
stecrs over total of costb: o
10.23 23,57 15.42 15,03 19,01 .R6.%5

items ShOWn .]_./o sesesesns s 11065

.1/ Does not include overhead costs, cost of pasture or other feed ingredients and

death loss, or credits for manure and for hogs following stecers. .
and prices shown are designed to be fairly representative of average feeding o

The feed ration‘
peri-

ence in the Corn Belt, but probably do not coincide with the experience of indivi-

dual feeders.
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cattle Prices; Set 1 New ngh in August Prices
to Gontlnue at New Ceilings in Early 1947

Cattle prices rose sharply from late 1940 through 1942. Prices tended to
stabilize from 1948 through 1945 as price controls bzcame <ffective. The average
of prices rose steadily in early 1946 to the highest levels of record. After
the lapse of price contreol, prices for the better gredes advanced sharply. With
small marketings of such cattle relative to the strong demend, prices of top
cattle in late August reached $30.R5 per 100 pounds at Chicago for o few loads
compared with the previous top prior to July 1946 of §R21.50 in December 1919.
The average price of slaughter steers at Chicago was §21.36 in July 194€ and
$21.71 in August 1946 comparcd with $17.30 under the June ceilings. A consider-
gble roll-back of prices of higher grade cattle occurred under the ceiling price
schedule which became effcctive September 1, 1846, Avercge prices to farmers
for cattle under the new ceilings will be around 2000 lower than in August but
cround $1w00higher than in June,

Cattlc prices are likely to continue high under the csilings, with high in-
comes of consymers. Price cuilings are now scneduled to be removed July 1, 1947,
Prices of betier grade cattle next summer probably will not rcach the rccord
highs of the summer of 18946. Summer merkcetings of fed cattle will be larger than
in 1946. Cattle prices may decline fairly sharply in the fall of 1947 as market-
ings 1ncrba8b, particularly if general business activity should decline et that
time.

Table 7.- Prices of cattle and calves, Chicago and Kansas City, 1940-46

Teight : : : : : Averege
Ttem 3 and : 1940 : 1943 : 1944 : 1945 :January-August 1/
Grade : : 1) 1/ : 1945 : 1046
: Dol. Dol, Dol. Dol. Dol. Dol.

Chicago: :
Slaughter :

steers..veea, A1l grades : 10,43 . 15,30 15,44 18.18 15.95 17.82

CowSevssessan: Good.grade 7.2 12,98 13,21 14,01 14,23 14,44

Canner and : .
cutter cowse.: i 4.38 7.58 6.40 7.31 7.41 7.82
Vezl calves..:000d and choice: 10,81 15,18 14.86 15.1% 15.42 15,90

Kansas City: : :
Feeder steers: All grades §.53 12,35 11,78 13.07 13,44 15,24
Feeder calves:Good and choice: '
stecrs.....:under 500 pounds: 10.20 14,27 13,05 13.94 14.04 15,7

1/ Reflicets subsidy pagmchts to slaughterers beginning midyear 1945 but not the
direct payment of 5C cents per 100 pounds to producers on cattle weighing over
800 pounds sold for slaughter, except for fecder sicers.
‘ SHEEF AND LAMBS
Sheep-Numbers Still Declining;
Smaller 1947 Lamb Crep Likely

Sincc 191, sheep and lamb slayghter hes been et high levels. But the num-
ber of sheep on farms and ranches has aeclined at a record rate, and the lamb
Crop also has declined each year. Sheep numbers reached a peak in the United ™
States of almost 57 million head at the bbglnnlng of 1942, 10 pcrcent above the

-

{
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1985-30 avernge. The number on farms Jenuwry 1, 1946 was 44 million,

R Perecent

less than on January 1, 1942, and 14 pcrocnt less than in 1955 9. Numbers were
do"n in 211 QQOgraphlu areas, ranging from : reduction of 28 porceént from the
1942 leval in the 13 “estern Stetes te 19 percent in the South Central States,

The 1946 lamb crep wes c¢stimnted a2t 6 million head, \7 percont less thén th
1945 crop ond was the smallegt since 1927. Despite iCWur lambs roised this y.ar,
total slaughter of shuep and lambs under Fedéral inspeetion in the first 8 month

cf 1946 almost cwqualed that of a year cerlizr. Tetal sheen and lamb s

laughter in

the latter part of 1946 is 1ikely to be less than a year earlier, ruflocting this

yvear's smaller lamb crop and earlier markoiings of siring lambs through August,
Totnl shecp ond lamb slaughter for the yiar may be 1 to.2 miliion heed smeller

than the lorge slaughter of 24.6 million head in 1945, as the liquidat

continues, It is likcly thet,the number of stock shecp thls vear will decline

almost as much as in 1945 when an 8 percent reduction cccurred,

Yith a smaller number of eves on farms next winter, the 1947 lamb
3

likely to shew 2 further reduction. There is little poseibility of any great

increase in gtock shecep nunmbers in 1947, unless sleughter of cwes and
drops off very sharply. Slaughter of sheep and lanbs in the first 4 o
of 1947 is likely tc be less then in the corresponding period of 1946
the fewer number of lambs tnet vwill be available for grain feeding thi
The rcduction in slaughter mey becceme wore marked later in the yezar wh
lambs ere marketed. '

Table €.-'Estimuted numbor of shecp and lambs on forme January 1,

by regions, overage 1935-3¢, annual 1940-46

icn of cwes

crop 1is

eve lambs
r 5 months
because of
s .winter.
€N NUW=-Crop

: s - North Central : : :
Yeap . North , , South South

"Atl-ntic | Rkast | West " Atlentic f Central

s+ Vestern

United
States

s Thousand

:sThousands Thousunds Thcusenads Thousands ®Thcusands ‘Thousand

Average:

1935-30: 947 5,994 . 8,124 1,179 10,674 24,426 .. 51,344
1940 : 799 5,805 . 9,127 1,039 . 11,949 23,880 52,599
1941  : 809 5,634 10f 406 1,007 12,188 20, 241 54,285
1942 : 812 5,606 11,381 980 13,000 24,956 56, 755
1943 . : 834 5,567 . 11,70 957 13,221 23,490 55,775
1944 ;808 5,000 10, 684 389 - 12,476 21,912 51, 769
1945 .: 697 4,417 10,045 (835 . 12,004 19, 764. 47,780
1946 1/: 618 4,216 8,840 790 11,724 18,053 44,241
: 1042 as porcentage of 1935-39 average
: ~Boroent]
s Fercent Percent Percent Percent Percent Percent Percen®
: 86 04 140 8% o122 102 4_;£EL7
’ 1916 as percentage of 1942 1/ '
—— ‘/
% 75 78 81 20 72 £
4——-‘——"’_‘/

1/ Preliminary.,
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Fewer Lambs To Be Fed This Winter

. L feeding was at record hirh levels in 1941-L6, with the
numbet 5P sheep and lambs on feed Jrmusry 1 ransind frem 5,5 to
pillion .head durine that period. The 6,7 million head on - o
eed January 1, 1946 wes ¢xceeded cnly in 19.2, 1943, and in 1945, The number

fed in the winter of 1945-46 was large rclative to tne'size of the 1945 lamb

crop becausc of the sm2ll number of ewe lambs carried over for herd réplacements,
the excellent cendition of vheat pastures in the scuthern Great Plains, the lamb-
feeding subsidy, and the strong prospectivs demand for lerb during carly 1946.

Lamb f.:eding this winter probably will continue largs, but the nusbzr to be
feed prebably will be less than a yoar verlier, chiefly bscause of the smaller
number of lambs available fer foading and pcor prespects for wintor wheat pastures
as of Ceptember 1. The mumber of lambs snved in 1946 in the Yestern Sheep States,
rroducing most of the feeding lambs, was over 1 millien hiad smaller than £ yuar
¢arlicr. The 1amb crep vas smaller than 2 yeer carlier in all of those Stat:s,
¢xcept Colorade, Utah, and Novadz.

Supplics «f fecd in most of the principal lamb-feeding aress this winter:
will be larger than a year carlicr, exceot for nigh-protsin feeds, for which the
supply for the country asawhcle may be about tho. szme as in 1945-46, Howover,
the cendition of pasturcs -ver a large part of Kansns, and Oklahema on September
1, ranged frem very peer to extrene drought in eontrs st to the good to excellent
pasturcs in most ~f that arcs in 1945, Fastures in Tixss alsc were pocrer taZn a
year carlier, Unless drcought is relicved in those States by rainfall this fall,
the number of lambs grazed on winter postures will be snaller this yeir thon last,
With reduced producticn of scorghurn and cther feeds in the Scuthern Great Plains,
fewer lombs are likely to be in dry lets in that arca as well.

Table Je¢— Sheep and lambs ~n feed, January 1, bJ regions, 1955-39
’ aver QE\.«, lg‘ld—‘ib

Year : 11 Corn Belt : 14 Testerm Vew York : United

= : States : States r T : States
: Theusands zéousands Thrusands . Thousands
193539 ‘av, 3,181 2,559 .49 5,789
1940 : 3,159 2,842 40 5,841
1941 : 3,681 R, 744 54 8,479
1942 : 3,898 2,985 5 5,928
1943 : 4,329 - 2,601 : 49 €,979
1944, : 3,967 2,526 44 8,537
1945 : 4,314 2,508 36 8,958
14 1/ : 4,234 2,458 S 8,724

Y PFeliminafy.
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Slaughter Lemb Prices to Centinue Near Summer

Lewvils: Fooder Lamb Prices This Fall , .

Higher Than a Yecr Ago G e e

Frice control on limb and muttbn, but not sh@un and 11mbo, bbcumn effo ctle
in late 1942, Little change in - the- éuneral 1~vc1 of shéer ard larb pricus ocmuv
ed until July 1946. ‘The price of lumbs rose arcund $2.00 per 100 pounds on tho
average in the swnmer of 10246 with Drl“bs «f higher grudes increasing up to;@,oU
per 100 peunds. The roll-back subsidy pr-gram for lambs bucanz offeebive in Jun:
1943, whercby slaughterers received a subsidy c¢f 95 cents per 100 peunds, live
weight »n all shecp wnd lambs killed. In August 1945, subsidies to sleughterers
were withdrawn and direct payments wore made to farrl:—,rq for shecp ond lambs gcld
fer slaughter, at ratcs higher than thcse Lrev1ﬁuslx paid to smuughtrrcro. ,fhe
sub81dy nr\gram fcr lambs was terminatad Junn 50, 1940. '

The new ceilings on lamb meut at wholesals, ¢ ffective September 1 '10f6 are
higher than the previcus ceilings by an awcunt that more thon compensates for
withdravn subsidies tr fermers. Rubten ceilings were incressed by an amount -
abcut equal to the withdrawn subsidies, Lanbprices rosc in -arly’ Sep tewbcr, in-
dicating that live, lamb prices under the nsw ccilings may bo °omcwh4t.h1gher than
these prevad llng in August and yaou te §3.00 hipgher then under the June 30 ceil-
ings. '

Kecent adjustments in lamb price ceilings will re sult in rﬁl”tlvplj grester
increcase in prices for the batter grades of Liabs then for lambs of lower pra des .
. Increases in ceilings for gcid and cheice grades ¢f dross:d lamb will be such.ns
to reflect £3,00 nore to proeducers than previous ceilines, vhile prices fer
cemmerciel and lower grades will reflect :nly $2.00 per 100 pounds more. This
pricing ‘arrangiment will tend to increase the foeding margin for lamb’ feeders
over that undir the June 30 ceilinga., Hewever, with the streong demand forall
meats and with reduced mrrketings in prospcct, pecker domand for sll gredes of
lamb will crntinuc strcng and feeder=lamb prices are 1likely te continuc at a hivh
level this fzll and winter, Feeder-lanb prices in August cveraged around $2.00
higher than a ycar eorlier at Omahe and continued arcund #2.50 nizher than a yeor
earlicr in ecrly Saptember, : . : o o

Slaughter. lamb pricesisrebably will continue at the highest levels permitted
under present lamb ceilings. Prices of Lambs are likely teo be high relibive te
prices of hogs and cattlc in latc 1947 and corly 1948, mainly because ~f the
relatively small slaughter supply of lambs in prespect for that pericd. C

Table 10.-Prices of lambs and cwes, Chicaou =nd Cmaha, 1942-4€

: Januzry-Ausust

Items @ Grade : 1940 : 1943 : 1944 : 1945 : 1945 : 1946

T : U-1. Dcl. Dci. Dol. TDol. Dol.

Chicago: . A e T T T LT e
Slaughter Lembs: good & Choice: 9.65  14.95 15.22 15.48 15.90 16.98
e :oonon mop 4,18 7.44  6.89 7,60 8,34 8.06
Oraha: : : 1 1y i
Feeding lambs : " "oy 8,53 15,82 12,70 14,17 T13,85  15.43

T/ Simrle avorage of prices for m-mths, ganuary, Fobruary, Warch, April, and
husust. Prices nct queoted May-July.
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HOLESES AND WULLS

Wartime Conditions Accelerzt= Displgceméqz
— of Work Stock by Tractors T

Numbers cof work stock rcached » hiphl peint in 1918 when the nurber of herses
and mules cn farns was estimnted at 26.7 1illien hsade The total nunber of
horses and mules cn f2rms 2t the beginning of 1946 was less than 11.5 willion
heads, Luring thie pericd the number of tractors ~n forms inereascd tc arcund
2,2 million. The. reducticn in.horse .and mule numbers since ¥eorld ¥ar I has sct
free 50 to 60 willion. ncrons f fecd crop and pasture land for production wf
sther creps and livostock. - :

Displzcement ~f horses und mules by jewer-driven farm maciinery hss basn
repid during recent ycars in spite «f the difficulty in obtaining r.pair ports
for tractors and. limitaticns on the manufacture of tractﬁré,qu farm vork. This
has resulted primarily frem the high wage rates and limited supply of farem lsber
which has sfimulzted use ~f tractors rather than horscpowr whorever possiblo,
Preduetionffarm tracters will centinu: to increrse ss more mitori.ls bicore fvail
shle and as reconversicn fror war producticon is cormploted.  The producti-n £
tractcr mrdels of the .small type will rosult in-furthoer f’ﬁg%acemunt of heracs
and mules, especially in the Scuth vhere rel:atively small /ficldings per farr have
resulted in relatively smaller raoducticns in numbers of werk steck than in ' Lther
secticns of -the eruntry wherc mochinizetion of farms is rore nearly crmplote,
¥ith more widesrread use of power mochineryy the number of werk stock ]l d:clin
further, '

The number of cclts roised in rocent years has been small, and the rote of
decline In horse and rul. members has been increasin~, Tha increase in the sver-
age of horses and mules on ferme hos been accompanied by a croenter rats «f aenth
less, A strong demond for hersumeet, and large cuports in 1944-46 alse have terd-
ed to reduce the number of horses cn forms, ‘

Table 1l.-Horses and mules: Number on farms, Jonuary 1, by as« sroups,
- United Statos, 1985-39 overa. s, 1940-46

- .
¢+ . Hdrses - : Muales : H H crses and iules.
Year :Under 1:Ovor ls Total :Undor 1:Over 1: Totel :Under 1l:QOver 1 : Total
L ! yeor : year: : yoar ¢ vear: Toyear @ yenr o
935 :Thougse Thius, Tocuses Thius. Tiacus. Thouse  Thrus. Thous. Thous.
B5-30 \ - —~—~——
twwmm: 1658 10,627 11,285 86 1,379 4,465 744 15,006 15,750
194 619 © 9,8:0% 10,448 .135 5,306 4,039 - 752 13,729 1e,481
941 1591 9,62% 10,214 139 3,733 3,9%2 . 730 13,408 14,136
962 1506 9,401 9,907 129 3,684 3,813, 635 13,085 13,720
93 :404 9,271 ©,875 113 3,501 3,704 . 517 12,862 13,379
944 1372 8,930 9,302 101 5,430 &,531 ., 473 12,380 12,833
5 1324 8,517 8,841 92 3,313 3,405 . 416 11,830 12,246
W1/ 242 6,017 &,250 70 3,126 3,196 . 512 11,143 11,455

’

. Horses are being purchascd by CCC for the UNRRA progran, the horses being
m;;}to Eu{Ope ?glnly for &grlcultur?l wofk. Reguisitions were issued for the
;elué?se of 90,000;mnres for uxport in 1946. Privute relief agencies have sent
hllqigely smu}l numbers abroud. Exports of'horsest&lso were relatively lerge
hmm;ts’ totullng”lé,029 hgad, the - largest since 1928, and far outnumbering

? of 6,901 for breediny and for work (excluding imports for slaughter) in 1948,

N¢
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In most recent yeurs, imports of horses for breeding and for work have buen
far in oxcess of exports. BExports of mules in 1944 ond 1945 exceeded 4,500
& yveor and were the largest since 1930. ’

Sloughter of horses has been large for the past 5 years., This hns re-
sulted from the strong demund and scarcities of meats, with relatively low
prices for horses. Federally inspected sleughter of horses in 1945 reacheqg
the record high of 77,887 head, about 2€,0G0 more than & year ewrlior and
almost three times larger thun in 1939. Slaughter has continued lurge in 1946
at a rate almost double that of 1945 for the corresponding period. This year
through August, CCC purchased over 33 nillion pounds of canned horse meat ang
5 million poundés of ecured horse meat for the UNRRA program. The CCC purchase
program.was completed in August.

Priceg of Horses Low; Mule Prices
Remain Relatively High

Demend for work stock was relatively strong in the early war yesrs and
prices of both horses and mules reached a poeak for the war period in 1943,
Prices of horses hdve slumpéd sharply since that time. Prices of mules have
declined too, but remain st a compuratively high lsvel. The average price
received by farmers for horses in the first 8 months of 1946 was §57.64 per
head, $8.00 lower than & year earlier @and the lowest for the period since.
1932. In August, the average price received by farmers for mules was $105,00
per head, $2.00 higher then a year earliser but $10.00 lower than the record
high average price for the month in 1943,

There is 1ittle to indicate that prices of horses and.mulés will rise
in the next year or two, Prices could decline further if the general level
of farm prices should decline substentially wnd exports of horses. und mules
drop off., Despite fewer work stock in the country, increcsed mechanization
of ferms will lessen demand for horses and mules for draft purposes. Demand
for mules is likely to be relatively stronger than thut for horses as the
largest proportion of mules zre in the South where mechanization of farms has
lagged behind that for the other aress. Demend for work stock could strengbhen
if farm wage rates should decline materially from present Jevels Ln the next
few years.

Table 12.— ‘Horses and mulﬁs Price received by farmers,l 
o averagn 1935-39, 1940-46

Year

f Horses f Mules

: Lollars Dollars
1955 39 averqge 3 88.48 106,14
1940 : 74,30 93:10
1941 s s 89,00 87.70
11942 ' Coe 78.60 99.90
1943 : 85,70 116400
1944 : 76,60 ’ 1lk.92
1945 : 63670 ' 102,60
January—August 1945 s 65.69 ‘ 104,62
Jenuary-August 1946 1/ 1 57.64 105,45

1/ Preliminary.
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\ | ' GOVERNMENT ACTIONS

Livestoock and Mesat Ceilings Reimposed;
Subsidies to Slaughterers Reinstated

’ Following the recommendations of the Secrvtary of Agriculture on
August 28, new ceilings were set for livestock by the OPA, effective
September 1. The new ceilings represent a considerable increazse from the
level in June but for cattle and hogs a considerable roll-back from July and
August prices. The overriding ceiling for cattle and calves, Chicagc basis,
is $20.25 compared with the former ceiling of $18.00. A corresponding in-
erease in the maximum stabilization range prices for cholce cattle and a $2.00
increase in maximum stabillization range prices for good grade cattle wes
granted to encourege cattle fceding. Stabilization price ranges for the lower
grades of cattle are unchanged from those formerly in effect. Higher prices
for better grade cattle also were to offset loss of the 50-cont subsidy paid
direct to farmers for such cattle.

Ceilings on dressed lamb are calculated to reflect an increase of around
$3400 per 100 pourds on gocd to choice lambs. The former ceilings on dressed
lamb ‘resulted in an average price of $15.00 to $16.00, at Chicago. Ceilings
on’ other grades of dressed lamb and mutton were incrsased by an amount
equivalent to the June subsidies. Higher prices for lumbs will more than off-
set withdrawn subsidies which ranged by monbths from about $1.75 to $2.75 per
100 pounds, averaging around $2.25 per 100 pounés on oll sales for slaughter
from August 8, 1945 through June 19i8.

The maximum price for all hopgs for slaughter at Chicago is $16.25 per
100 pounds compared with & formar ceiling of §14.85 for barrows and gilts and
$14.10 for other hogs. This will reflect an average rrice to farmers of
around $15.70 compared with $14.30C under the June ceilings. The new ceilings
were raised more than enough to complv with legal provisions that ceiling
prices reflect parity to rroducers. They will allow for expected further in-
treases in the parity price index und to offer some incentive for increasing
hog production, y - : :

Neat and live-animal price ceilings became effective for producers and
slaughterers September 1. The ceilings for non-sluughtering wholesalers
became effective Scptember 5, und retail ceilings becams efrective September 1Q

Effective September 5, wholesale ceiliugs on porX products were increased
around $2,00 per 100 pounds, on the average. The average increase at whole-
sale for choice beef cuts was around $3.75 per 100 pounds over the June 30~
ceilings. Pricesof good grade beef cuts wore increased uround $3.45 con the
&verage.ﬁ Increases in"wholesale lamb curcasses amounted to $1.00 to $3.00 per
100 pounds, with' the greutest increases for the good and choice grades. Mest
wholesalers were permitted tc increase their merk-ups from $1.00 to $1.25 per
100 pounds for mll meat. This increase will give wholesalers the same margin
8s on March 31, 1946, as required by a provision in the rew price control law.

Retail ceiling prices frr beef, lamb,'mutton, and pork agnin becane ef-~
fective September 10. “Ceilings on veal became erfective at the ~1d ceiling
level September 10, but were revised uwpward an average ¢f 7 te 8 cents per
Pound Qetober 14. The average retail price of pork under the new ceilings is
around 4 cents per pound higher than in June, beef prices average arcund 3 cevis
higher, lanb 10-'conts higher, and mutton 4 cents higher. The new retail prics
teilingsfor all meat will averege arcund 4 cents per pound over June prices.
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Table 13,~ Maximum and minimum costs and subsidy rates for cattle
established under RFC Regulations Nos. 3 and 10 and i
MPR 574 "regular™ packers, Chicago basis
(Dollars per cwt.)
Regulati d period :‘Ov?r_ — redes
Regulation and perio ¢ riding; | : : : 3 tGrade D
o : yoeiling: AL : A» : B I C : D + bulls
DBC Rege No. 3 _ : ' B
6~7-43 to 12-25-43 '3 :
Meximum cost 3 -- Noneg =-=-
Minimum esost : -- None =-- 7
Subsidy, flat rate -~ 1.10 all cattle regardless of grade --
Am, 3, DSC Reg. & H :
© 12-26-43 o 1-20-45 s
Meximum cost : None 16.00 15.25 13,00 11,00 8.25  9.50
Minimum cost : —-= 1500 14.25 12,00  10.00 7.25  8.50
Subsidy, flat rate 1.00 1,45 + 90 «50 W50 50
DSC Rege3 Revek MPR 574 :
1-29=45 to 4=1-45 : .
Maximum cost : -18,00 17,00 15,75 13.00 11.00 8.25 . 9,50
Minimum. cost 3 - 15.50 14,25 11.50 §.50 6.75 8.00
Subsidy, flat rate 2,00 1,95 . 50 « 50 50 50
Am. 2, DSC Rege. 3 Rev.
" 4eledd to G=1=45 :
Maximum cost i -- No change --
Minimum cos® : -~ No change -- :
Subsidy at meximum i 2,50 2445 1.40 1,00 1,00 1.00
Subsidy at minimum 2,00 1.95 «90 e «50 50
Am. 3, DSC Reg. & Rev. - ' '
5-1w4b to 6-4-45 : '
Maximum cost H -- No change -~
Minimum cost : ~~ No change -~
Subsidy at maximum 3 26750 2.70 1.65 1.00 1,00 1.00
Subsidy at minimum s 1.75 1,70 465 0 - o 0
Am. 4, DSC Reg. 3 Rev, 3 :
Bems~dd to 3-31-46 :
Maxinum cost : -- o change --
Minimum cost 1 -- No change --
Subsidy at mexinum 3 3400 2,95 .. 1.90 . 1.25 1.25 1.25
Subsidy at minimum ¢ 1.80 1.75 «70 625 25 120
Am. 13 RFC Reg.3 Rev. 1 ’
dmiadf to 6-30-46 :
Meximum cost ' -- No change -=
Minimun cost : -- No change =-- '
Subsidy at meximum 3 3400 2,95 1.90 1.25 - 1.25 1.25
Subsidy at minimum s 2,00 1,95 .90 .25 25 425
RFG Reg. 10 :
9=1=46 -~ :
Maximum cost : ¥20.25  19.25 17,75 13,00 11.00 8.25 950
Minimn cost $ e 17.75 16,25  '11.50 9.50 6,75 8.00
Subsidy at maximum -~ No change -~ '
Subsidy at minimum -~ Wo change --

*Overriding

ceiling for

bulls $13.50.
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Provisions requiring the oompuloorj grading of beef, veal, lamb and
mutton by official USDA meat graders agein became effective along with the re-
establisiment of meat price cellings.

The payment of subsidi:s to SL&dgh+e““rS wes resuned for the period be-
ginning September 1, with Paywen ts ot the June rates. Subsidiss are to continue
at this rate not later than Jenuary 10, 1947. At thet time subsidies will be cut
in half. The entire subsidy program on meets is to énd not later than
April 1, 1947. Dircet payments tc fermers on cattlc, shecp, ancd lombs 7ill not
be revived.

Coincident with the reducbhicns in subsidies, rsteil and wholesale ceil-
ing pricos on ueats will bo reiscd to offset the loss of subsidies to packers
while mainteining producers' ceilings at the same level as et preseut. As stated
in the Price Control Extension Act of 1942, it is the intent of Congress that
deilings on most, if not all, commodities are to terminedte not leter than
_June 30, 1947.

$laughter Control Program
~ Again in Operation

OPA announced August 30 that effective Sepberiver 1, 1946 commercial
slaughterers, including therse under Pederal inspecticn, will cperate under
slaughter quotas in Sevtesber, Ths slaughter quotas for cabttle and calves are
90 percent of slaughter in the corresponding cuots rericd of 1944. For hogs,
q;ofas are set at 70 pircsnt of the kill in the corresponding accounting period
of 1944. :

OPA had permitted unlim 1teu quotas for nonfederally inspected commercoial
sleughterers in the period of free prices. The Department of Agriculture re- °
voked its quotea ocntrel of federally inspected sluaughterers (WFO-75.9)

June 30, 1946,

Reilmpoesition of the slaughter controls is an effort to chennel more live=-
stook into regular slaughter channels ns an aid in OPA's revitalized campaign
ageinst the black market in mbato. The CPA has enlarged its enforcement staff
%o police the meat vrice ruguletiouns.,

Department of Agriculture Quits
Purchasing Meat ror Bxport

The Department ol Agriculture anpowncosd September 12, that on Sepltember
30 it would discontiuue domestic procurement of mewts end meat products (exclude
ing lard) for expert to coash paying foreign Gevernments. It was stated that the
Department would buy same meat for UNRRA, sad £or United States Government )
agencies as requusteds AL prosent, hawever, all purchases by the Departmont.
have been suspended.,
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APPAREL WOOL IN THE UNITED STATES,
CALENDAR YEARS, 1935-46
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* DUTY-PAID, ADJUSTED FOR DIFFERENCE IN PREPARATION OF WOOLS
S DATA FOR 1946 .INDICATED ON THE BASIS OF THE FIRST SIX MONTHS

SOURCE: CONSUMPTION AND IMPORTS FROM THE BUREAU OF THE
CENSUS; STOCKS FROM THE BUREAU OF THE CENSUS AND DEFENSE
SUPPLIES CORP. PRICES ARE FROM PM A

U.S. DEPARTMENT OF AGRICULTURE NEG.46102-X BUREAU OF AGR’!CULTURAI; ECONOMIVCS

Supplies of apparel wool in the United States in recent years have been large
in relation to the rate of mill consumption. Although 1947 carry-in may be furthqr
increased, total supplies for 1947 may be smaller than in 1946 because of reductions iIn
both imports and production. Mill consumption in 1947 probably will decline moderately
from the record consumption maintained since 1941. Prices of wool at Boston may average
higher In 1947 because of higher prices for fine wools in foreign markets.

ug102X
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THE TWOOL and MOHATR OUTLOOK

Apparel Wool Consunption
To be Smeller in 1947

Mill consumption of apparel wool in 1947 probaovly will decline moder—
ately from the record yeaily rate of-zbout a billion pounds, grease bhasis,
which has been maintained consistently since 1941, But consumption sti)l may
total about 800 to 900 million pounds, This would be consicderably larger than
the 197539 average of 592 million poundse

Since VJ-Day, prodiction of wool fabrics and blankebs, almost entix
for civilian use, has been atout 40 percont higher then the 1939 rzte of p
ductions As a result, fabric production aonears wo be more than sufficient to
rect demands of clothing manufacturers and inventorics wmey have been built up.
Beceuse of more favorablce prices in tlet ficld, prcduction of fabiics for
womenfs wear has been aluost twics the 1939 rate and it secms unlikely what
demand will be strong enougih to maintcin this rate of production throuzh 1947,
Production of menfs clothing is still far short of currcnt demands, bub this
appcears to be duc to difficiitics in obteining labor and »crhaps also of
pockebing and cthor cobtton components, for rinishing garments. A major pars
of the pent—up consumr demand for men's weer may be meh by the end of this
years Denand will continue large in 1947, hovever, because of high consww »
incomes and demand for rerlenishmont of comrcrcial inventoricse

Mill usc of domuntic wool wmay LC larger in 18947 vhan in the three pi -
vious ycars, in each of vhich it -we smaller than production. Conswipbion of
domestic wool has been incrcasing this yoear, but in Junc, consumtion of tids
wool, at an annual rave, was suvill only about two-thirds as large os 1946
domestic production. The swing to domestic wool nay be accontuatel, however,
by the higher prices now being waid for Jforcisn wool.

Shorn Wool. Produvction in 1947 Moy Be 5 to 7
Percent Less than in 1046

Some furthor doclinc in the domestic producticn of wrool is indicated
for 1947, Stock shoep muwsbers on fams January 1, 1847, may be 2 million head
below the 37,5 million reported on Jonuary 1, 1946, This cstimate rcflects a
7 porcent decline in the 1946 lamd crop and alsc a forccasted slaughtor for
1946 of 1 to 2 million hoead sncllor than the larse slauwshber of 24,6 million
in 1945, On the basis of west reoletionships between sheep nuwbers and shoep
shorn, and assuming weighb per flecce cquivalont to the 1935-44 average, the
indicated shorn wool produchisn in 1947 would be 275-285 million pounds, the
smallest since 1926, This nuld be olrost 30 porcont below the rcecord 1942
production. Pullced wool producting is 27so cxpected to bo quite a hit smelier
in 1947--50~55 nillion noundis conpared “ath the 59 million pounds, forccast
for 1948w-not only becausc of the indicatoed docline in sheep and lard slaughber
~Supplics for 1947 but also becausc of an incroasd denard for '
shcarlings for mouton fur coats,

While the decline in shorn wool production in-rocont yoars has been
fairly general throushout tlhe country, it l.os tondud to bu sorewhat morc soverc
in the Wost North Central States, The woushounteel Statcs, perticularly Teas,
have shovn relatively little decline., “hosc tronds scen to bo continuing €
far during 1946 cxcept possibly on the Adwerds Plotcau in Texas vhore oxtre oly
dry weather this year way force a groatver decliine than last ycoare



Tiports of Apparel Wool Masr Bs

1‘1 sced 2550 Porcent in 1947

Imports of apparel wool since July 1945 have bern ab levels exceedlna
any previous 12 «month pericd except that of 1942 when our large stoclkpile
of foreign wool was built up. +his may be explained by the large consumption *
of wool by mills and their reluctance to use higher priced domestic wool, as
well as by the prior liquidation of the foreign wool stockpilcs The 1mport
rate is cxpechted to daciine durins tho coming ycar for the following rcasonss
{1) mi1l) consumption is cxpucted to be lower in 1947, (R) some furthcr increase
in the usc of domstic wools scem likely in 1947, (3 5 mills may reducc their
inventorics of forcigmn wools if consumntion ol suoh 1vool is reduced in 1947,
The rombined cffect of those throe factors may result in a roduction in 1947 3¢
R5~50 porcant lrom the vccord rate of 72 million nounds a wmonth vhich has prew
vailsd during the first six wmonths of 1948, Hven wiith such a docline, imports
in 1047 vould still be 300 to 500 million pounds 1o rger than 1935-39 anmal
avorLLe 01 86 million pounds, Hdowever, if immort prices of forzign wool should
avoragse bstantially ahove COC selling pricos of donc,atn_c viool, the dncline in
imoorts nught be oven greader than  indicated herc, beerusc large supolics of
domestic wool are avuilable for mill purchascs

Totul Sllellk,a to Continuc Largc

Total stocks of domestic and forcign wool held by mills and dealers and,
by CCC on July 1, 1946, plus 19438 dorrstic wool still on farms and ranches
cxceadod onc billion pounds, greacc basise Imports arc contimuing ot a high
ratce The corryover on January 1, 1247 probably vwill be largzer than the 1946
carryover of 798 million pounds, and may cqual or excced the quantity to bc
consumed during the yoore Hence the prospects arce that total apparcl wool
duprlics during 1947 will continuc lar ger than normzl co. mpax red with consumps
tion, becausc of ample imports, large stocks, and a production not nmuch ro-
cuced from this years

111 and dcaleoreovmed stocks on July 1 toteled about 432 million poundgy
of vihich 319 rdllion wore forcign woole ©Smch stocks s whilo cxtremely large,
were in fairly normal reolaticnship with the curront ratc of mill consumption.

CCC stocks of domestic wool totaled 499 million pcunds, greasc basis,
on July 1, 1945 ond 1nc"l.u(n d only & small part of the 1946 production, most
of vhich haﬂ not yet boen of fered to the CCC for purchasc, Sales of domestic
wool heve boon incrcasing in recont months, but it docs not appear thab total
sales for tio y*:r 7111l be lorge onough to provent some further increase in
stocks,

Wool, Pricos to Mills My
Bc Highor in 1947

Pricos of wool to United States mills may be somewhat higher in 1947 ’ch&
in 1946e Pricus of finc quality wools have advancud nhout 1015 porcent abovet
previous "issuc" prices at the Australion auctions wvhich opencd Scptomber 2
and this risc, if mnintaincd, may be rofloected in prices for foreign wool in
bend at Bostone CCC solling prices for dom .stic woul may also be increascd
bocauso of the contimuing rise in the varity index (pricus paid by farncrs,
including intercst and taxcs) upon vhich ool parity is based, Under proscn
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legislation, CCC cannot sell its wool at less than ~avity price. Selling
prices on August 15, 1946, were estimted to about reilect the August parity
price of 37.3 cents, based on parity index of 204, A further increase in the
index might reouire an increase in CCC sclling prices Tor domestic wools

Domestic wool prices were reroved from nrice control in early September
when wool was excluded from the list of agri culturcl commoditics certified by
the Sccretary of Agriculturc to be in short supply. Foreign wools continue.
under price ceilings in effcet as of June 30, 1948, iowever, if wool prices
in foreign markets incrcase materially, somc cnana;e in celllnrs my be ro-—
quired under the prowisions of the Price Vontrol Jxtension Act of 1946 relate
ing to imported comaoditics which arc esscntial to the cconomy of the United
Statess This provision requires an increase in maxdmm orices of such product
when the world price cxce:ds the wmaximim purchasc price cstablished by the
Administrator and results in (1) a rcduction of tac importation of such com-
modity or (2) a substantisl curtailment or restriztion in the domestic trade
in such commodity, or in products processcd ¢ircctly thercfrome '

Prices to Growers in 1847 to
Dopond on Sovernmont Action

Pricos received by farmers Jor wool wwill continuc about at whe ornont
level of 42 conts por pound to apmil 15, 1947, as the CC w11 contimue Lo
purchaoo wool until that date at Or*cqcr_u oricos. ; !

cline to a lovdl campetiiddlve with pricss of rmor* cad wool
continues to suprort piicas, since it scoms unlikoly thatb
wool will incrcasc sufficiontly to raisc duty-paid pricos
the lovel of presant CCC purchase vricess. CCC murchasce nric
mestic wool et Boston arc now cbout R0 percent highor than duty-ma
X S
imported wool of compazrable quality and proparations

r’J

Cash Reccipbs of Wool Crovers ‘v‘a;' Be
Sw? Porcont Lovor During 1947

Cashi receipts of wool growers mey be lower in 1947 than in 1946 pri-
marily becausc of thc reduction in shoup nuabors, Wool production in 1947
probably will be 5 to 7 pur\,unu smollor than in 1946 and sheep and lamb mare
ketings may show an oven groaster decline. These declincs ark cxpocted to
morc then counterbalence cny ;oS s:L‘:'_o incraases in ool and land priecs to
growers after alloriny far the ramoval of subsidy maymenis on shcop and lcmbs.
&ssuming wool priccs about unchanged in 1947, tho indicated cash rcecciphs :
from wool would be about 115 to 120 millien dollars comprerced to about 186 '
mllion forccast for 1945, This wiil be lower than in cach of the previous
five war years but will be highor than a *y nthor year since 1919. Becausc of:
the high lovel of lamb prices now nrevalling, cash reccipts from shocp, lanbs-
and wool combined in 1947 may be the highost on rocord for the industry,
¢xcept for 1946 and possibly 1943.
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oeble 4.« w°ol production, January 1 stocks, imports and reported mill consumption
’ United States, average 1936-39, annual, 1940-46
and 1947 forecast

’1935-39' : s t ' RN 1946 1 1947

[
- Item . ¢ .Basis average‘ 1940 ¢+ 1941 s+ 1942 s+ 1943 s 1944 t 1946 s indi- t fore-
3 3 t.0ated s cast
o Million ¥illlon mnion Million Million Million ﬁ‘h‘.lion Million Million
-3 pounds ~ pounds pounds pounds -pounds pounds pounds’ pounds pounds
Production H . ) -
Shorn v.eeesescesseressst Grease '359.3 . 374.6 390.6 392.4 - 384.4 347.1 321.0 " 299.0 275-285
Pulled ceereeceessacvoeas M "~ 6545 - 6240 65.8 66.7 65,2 71.0 66.0 59.0  50-55

TotAl eveevocesorseost O
Reported stocks, Jan. 1 1/:
Apparel wool H
Privately owned K
" Domestic Wool .......s: Grease
Foreign wool.2/c...oves
Total 2/ Jeesecenesr "
Government owned 3
Domestic (CCC) eeverea: M
. Foreign (DSC) evenvvesr "
Total vivevevenenans "
Total apparel sceeceaes
Carpet wool [
Foreign only 2/ seveers "
Inports for consumption
Carpet wool t Actual
(Donsker, Smyrne,etc.)s weight
Free 3/ sevecveeranes
Dutiable cevsassoness 7
Appurel wool [
not finer than 40s )
Free 3/ o veeeranaans W
Dutia®le eieveeeveees M
Finer than 40s s
Dutiable 4/ «vvveuveer "
Total wool -/ :
Free 3/............: "
Dutiedle 4/ .....c..: "
Mill consumption H
—rereT ol — :
Donestic «ssvveeveesees Grease
Foreign seevevesaanveas %
Total epparel ...,.:
Carpet wool H
Foreign only «veveacecs

424.8 436.6 456.4 459.1 449.6 418.1 587.0 58,0 325-310

220.5 125.5 122.0 170.2 ~ 208.8 102.5 . 94.5 = 69.4
35.9 51.8 71.8 120.2 184.7 205.6 229.1 - 27945
256.4 177.5 193.8 -~ 280.4 393.5 308.2 823.6 . S4B.5

wuuh“unuuk—c—u“

. 182.0 311.8 449.1 Over 500
157.0 308.8 326.4°  113.8  ~=- —ew
. 1567.0 308.8 5074 425.6 ° 449.1 .
256.4 17743 193.8 447.4 70248 B815,6 74942 798.0 Over 900

46.0 38.0 35.3 " 55.7 " 70,2 7 42.0 7 52,2 11040

5.9
2.1

2 4.
365.4 32, 4

66.7 19,2 562.1 5/749.3 s/eze.s 5/503.9 5/614.3

7 13,6 211.0 64.8 29.1 72,20 128.7 275
sc.4  222.7  605.1 5/794.5 5/648.9 5/547.8- 5/654.7 750  400-650

6/508.6 486.8 493.9 540.6° 450.4 318.6 201.7 ) .
/ 83.4  154.1  483.2 7/536.6 7/631.0 7/690.4 7/761.1 .
6/592.0 _ 640,9 _ ©77.1 1,077.2 1,061.4 1,009.0 1,012.8 1,000  800-800

et ee as e e B S Bh Te NS 66 ke o W B S+ b Y U Sy S 5 S5 S0 an De e S

6/187.4 137.5 190.1 _/609 1/ 48,7 _/612 _/761 175

1/ Stocks reported by mllls and dea1ers, end by the U. “B. Go.ernment. Does not include wodl on farms and renches;
arm stocks normally would be small on January 1.
' 2/ Foreign stocks include wool in 2onded warehouses which hes not yet been reported in imports for consumption.
’3/ 411 carpet cless wool, and apparel class wool . rading not tiner than 40s may be imported 1ree of duty if
used in floor covering, press cloth, knit or felt boots, or heavy fulled lumbermen's socks.
4/ Incluces carbonized wool. :
'5/ Excludes wool entered free as an act of international courtesy for stora ge and reexport for the British
Government.
/ In computing these averages, original data for 1935-39 were incremsed on the basia of rev:.sed sooured basis.
Totals for those years published by the Bureau of the Census.
_/ Beginning with 1942, all duty-paid foreign wools, whether apparel or carpet olass, ‘are clasgified as
apparel wool 'and all duty-free foreign wools are classified as carpet wools in Bureau of the Census mill
consumption regorts.

Stocks, imports and mill consumption from the Bureau of the Census.
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Prices of Foreign Wool - = - .
My Average iszher

The British Joint Organization is comuitted to support pricss of new
clip and carrymover wools in the British Southern Dominions during 1946-47
at prices about equal to the Covemmert's selling prices for 1945-46. Because
of the strong demand for zood guality fine zrade wools and the limited quantity
of such wool in the carry—over, prices of foreign fine wools arc expected to

‘average s onwh'{b higler than tho sunvort nricc. Prices of medium wools, which

are in 1.;('(;0 supply, scem likely to remain closc to sunport levels, The sup~
pat price for Austrslian wool, on s U. S, currcncy basis, cpmcars to be about
18 percent higher than the 1904-38 averase price at Austrclizn selling contors,

- The supvort price announczd for New Zzaloand wool 1s 2bout 34 narcent higher

5 A

(Us S. currcncy basis) than the 1934-38 price. to Now Zealand growers.

Wool prices at, the firct Austial ian auction: sincs 1839 were reported

tobe 10 to 15 percent higher thin the official selling prices for 1945-46,

Littlc Change in ¥World Wool Production
Indicated for 194647

World production i wool in '!.9/‘ -47 proby bly will not differ much from

that of 1945-48,  Increascd produstion re“wor'c,cd for Australic ig likely to be

“offsct by smaller producticn in the Unitod States und possibly in some of the

Sou horn Hemisphere countries. Production in 1945~46, now cotimated ot

3,760 million pounds was cboaut 12 pureent smaller i an the 1941=42 rccord
proauot on, and was ebart cqual to 1934=38 avercge productione The sharp
decline in production since 1941-4R is largely the result of doclining produce
tion in the United States cnd Eurovc, and serious drought in Australia and
South Africa. ' - :

Although uota.l vorid ‘)r‘oducm ca will he nbout the samc as tho 1834-38
averaga, pvoduct;on of fincegrade weols will be smaller than prewar, while
roduction of mediumegrade wools will bt, gongidorabhly larger than provar.

 Bocmise of serious shoop loss from drought, protuction in Austrelic and South

- Conswmption in Forcign Countrics .

Pl
]

Africa s the principnl forcign finc ool pl‘.ouucing' caxntriocs, iz nov about 4
e Pcont smalller thn 193433 'ah azc production of 1,54 million DGD.Y‘dS, and
18 vorcenmt smaller thon the 1 1 rocowd,  Producti \n in Australia this ycar,
il b aheut 4 pm""’“rc. lorzer than the c‘llp of 1845, vhich was the smallost

since 1927-23, In Mo Zoaland ond South nmurlca, 1hich vroduce medium-grado

wools, production is still-closc to the wrartime rock. Production in these
conntrics jn 19.6-47 probobly will be about equal to, or only slightly smaller
than the 191546 production of 1,110 million pounds, This v ould be about
me=fourth larger than 1954-~38 'Lvuxﬁ.. 3¢ nroduction in those countrics.

To Incre 1250 Further in 19. u—cx/’

Y

Consumption of wool in foroign countrics is expocted to oha‘" o furthor
goin this yoenr ovor the depressed vartime lovele Considerable progress was

- made in rchebilitating theo btextile industrics in Continenicl Burope during the

past yoor, . Large purchascs of British Dominion wools by Frence, and Belgium
have built up working s tocks: in tuosc:countrics. Purchascs by these countries
in the 194548 scason were oguivelent to more--than a full "yoor's .consumption
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at the 193%4«38 average rate, Ttaly has aAlso obtained considerable British
Dominion wool foi processing. woderate quantities of wool also have been
supplied Bastern Buropean industries by UMRids If sufficient experienced
~labor is available, and if fuel and {transportation problems thit have hindared
oautput during the pest year are solved, consumption in the former Aliied
European_countries, amd possibly in Ttaly, might possibly regain the 1934-38 .
level during the currcnt season, Suchh a level seoms reasonable, since
1934~38 activity in these countries was only about 70 percent of capacibty, |
and plont destruction hes been light. Recovery in former enemy caunirics will
be less rapide Destruction of plants has bsen greater, and finmeing of i
ports will be difficults

labor heconps availablos During the war, use of wool for civilians averaged
oanly about 35 porcmb of vrewsr, and need for clothing and household goods is
greate  In addition, the United Kingdom will seek to regein its large prowar
export -markets foar wool mamifacturos, The returm of worksrs to the wool
textile industry, however, has been slowe Employment in May 1946 was about
15 ncreent higher then a year carliecr, but was about 28 percent below that of
mid=-19%9, Consumption of wool in the Unitod Kingdom in the 1945-46 scason
probably vas no norc than bhree-fourths as large 25 1054=38 avorazo consumptiong

Consumption in the United Kingdom will continue to increase as additional

Conswmption in Cansda and in Seuthorn Hemisphore countrics, which ine-
creased greatly during the wor, may docline i'rom the wartime peak, but rcmain
abovec DPrGWire

Reduction in World Stocks
- Indicatcod for 1946<47 )

With a continuing high ratc of consumption indicated for the United
States, and a further increase in the United Kingdom and Contincntal Eurow,
morld consumvtion ol wool in 1946-47 sceig likely to cxcced production, and
vorld stocks probahly wili be reduced for the first time since 1939 or 1940
with the possible oxception of last yoar, The world carry—over of apparel
wool at the begiming of the 1846-47 secason {zhout July 1) is now cstimated
to tetal 5 bitlion pounds, grease basls (0ittle different from a yoar oarlicr)e |
This is more than 3 tiumcs as large as 193438 average stocks, and is much
larger thon in wny proevious peacotime yoare

. .. There was a considerablp shift in foruign stocks Trom Governmont to
privete hands during 1945-46, Abont two=fifths of the cstimated world carry=

- over ofaprarel wool wore ovmed by the British Joint Organization this yoar |
compared with about two-tuirds of the world total last yoare . Stochs in fi?{e.
Southarn Hemisphere exporting countrice—-Australia, Now Zealand, Scubh Africa,
Argontina and Umgnoyeeat the bogimming of the 1946-47 scason arc ind icabed
to total about 2,7 billion pounds, groase basis, commred with the roviscd
estirmote of 3,0 biilion pounds in 1945, The 1946 s%ocks include a consider
able quantity of wocl in the British Dominions which has been scld and was

. awaiting shipment to Northern Hemisphero imporbing countricse :

¥hilc the carryw-over of wool in oxporting countrics at the begiming of

the 1946847 season will bo many tincs larger than the prewar carry—over, only

a small part of the stocks were good quality, finc grade wools, Most of tho,
fine wools in the carzywover were Continental types, end carried cansidoraBlo
burre Stocks of mediun wools indluded a much largor, porccn;bago--oi‘,a.mmgﬁ’m
good gquality flocce wools,



LiiS«49 ' . w33 -

‘Table 15,- Stocks of apparcl wool in specificd countrics, grease basis,
: beginning of szason, avernge 1934=38, unnual 1945-46 l/

5 : : T3 e
\ 1934238 ; 1946 Preliminary 2/
1945 -
$ averages sPrivately iGovernment: ;.4
$ : ¢ owned ¢ owned ¢+
$Mile lbetMil., lbes Mile 1b. Mile 1b, Mils. 1bs

Countxy

Principal exporting countries s ? _ $
Australia : 97 : 3/1,750% 4/ EOR 5/1,188 1,690
New Zealand : 49 3/ 430: 4/ 118 5/ 332 450
South. Africa 1 21 +3/ 506s 4/ 204 5/ 106 310
, H : t :
Total British Dominions ¢ 167 1 5/2,666¢: 4/ 08f4  5/1,626 2,450
H H $
Argentina . 37 3 8/ 310: 8/ R40 : 0 8/ 240
Uruguay 5 11 28 5 0 5
Total 2 countries I 338, 245 T 0 545
H H H .
" Total 5 So. Hem, countriess .215 ¢ 3,004y 1,069 1,626 2,695
Principal importing countries ' s , '
United States t 314 7/ 763: 432 499 . 931
British owned t - 359: 8/ 71 31 102
United Kingdom ’ 19/ 600 110/ 751: 296 + 500 730
. H ) H H
Other importing countrics Iyﬁ 450 ZOOzlg/ 500 .1§/ 13/500
Total all countries . 11,579 } 5,097) 2,368 2,656 4,958

Bureau of Agricultural Economics

1/ Year beginning July 1 oxcept for South America which is for year beginning Octe 1

E/Estimates for Southsrn-Hemisphere countrics cre based on available supplics for
season and cxports. '

§/Consists almost entirely of wool owned by ths British Govt., later transferred
to the British Jeint Organization’ (J.0,). .

Consists largely of wool sold from J,0. stocks and awaiting shipment

~/Stocks reported by J.0. converted from balcs, actual welght, to million peounds
grease equivalent, by applying representative bidle weights and yields of grease,
scoured, and skin wools  for each country. ' ' , :

Q/Ehtimates of carpet wool stocks in commercial hands and on farms were deducted
from total stocks to obtain cstimatcs of apparel wool stockse These estimates.
of apparel wool cxcludemost wool not finer than 40's. Such wo>l is suitable for
elther apparel or earpet usc, At prosent Argentine wocls grading 40s and

) goarser are boing used largely in carpets by United States mills,

‘/Ihcludes 327 million pounds cwned by C7C and 48 million owncd by DSC.

8/ Wool sold from British stockpile and awaiting shipment abrosds

¥ Biséd in part on commercial cstimates. :

:0/Includes 480 million pounds owned by the British Government.

-l19§4=58-estimate hased on the assumption that stocks in principal importing coun—

) ~lries averaged about 80 percent of annual consumption of apparel wool in those
Jearse KEstimates for 1945 and 1946 based on reported purchases, imports and

1@§ther information and are cnly rough approximations. ‘ SRR

T Trobably includes a small quantity of carpet woole |

1f any, included with privatcly owned stocks. -

Mpiled from commerchdl sources and reliable commerdial, 1934=38 stocks in Soutkern

*misphere countries are mostly stocks at selling centers. United States stocks are

iOse reported by mills and dealers and by the Government on July 1, They do not

telude wool on farms. '
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Domestic Carpet Wool Oubkoak

Carpet wool consu*mi,lon vms restricted during Lhe war to about 40
percent of its averazg prewar level but it has increased so rapidly since thaf
time, that consumption in recent months has beon at near record levels,
Nevertheless, carpet production is SJG.L:U. below accumulated demands Carpete
wool consunption for 1946 as a whale may be larger than for any provious yoar
cxceptb possibly 1941 when it t taled 190 million pounds, greasc basis, Cone
sunption in 1947 is o*mgctod to be sustaincd by a high lcvel of consumer ine
comgs Stocks of carpet wool held by dcalers and rills on Jung 30 in this
coauntry totaled 137 million *wounds cowpar'cd to 67 million in 1945 the previog
hlgh for a comparable aate.

Inports for consu“m*rlon of duthfruo wools for use as floor GOVOT‘ZLIIO’S
..or similar purposes during the first six months of this year totaled 147 Il
lion pounds, an amount larger than the 12 month totals for most provious
calendar yoarse Arrivals of true carpct wool and other wools not fincr than
40's {the two types of wool gencrally used for floor coverings) at three
ports durirg July and August continued fully as heavy as in carlicr months of
.the ycur, s0 tha proscat stocks: pro‘w:mly are oren larger than on Junc 30,
Supplics of wools not finer than 40's and of Argentine carpet wools avadlable
for cxport -from Southam Homi Cphr,:m countrics arc still large. Thus suffie:
cicnt supplics of carpot—- ¢ wols probably 1ill be available during the
coming ycar to maintain a hi\,h_ level of carpet wool consumption in 1947,

Phile the total supply of wwools. suitable for carpets is adequate,
there docs aprcar to be a ohox"tagbo of somc types, particularly thosc coming.
from India and China. Thosc wools arc uscd for blending purposes, and a Irow
duction in their supply moy havu an adverse cffeet on the quality of carpcts
producede o

Dormestic MOhdl"' Outlook

_ The domcstic outlook for mohair produccrs for 1947 appcars favorablc.
Mchair was cortificd to be in short supply August 31 Ly the Scerctary of Age
riculture, anc OPA has restored the dollar-and—cents ceilinis on nchair
sorts, noils, and-tops which it cstoblished in Junc 1946, Thesc ceilings
were roughly 10 percent above 1941 Mfrecéze typeh maxdiun prices in cffect
~prior 1o that timce Thc denard h«'.lo been quibe. good for the fall clip with
adult grades reported at 58-61l conss and kid grados at 78480 centse Demand,
is expeeted to romain hlg‘v throughout -3947. Pricr to the war about 2/3 of all
nohair used in this country went into the nanufacturce of automotive up~ .
holstery fabricg. C'n pro‘uction is crpoctgd to0 bo raterielly higher in 1947
than this year and méy be half egain as large as the 1935-39 averagC. MOhalr
is also used in many oth\m high quﬁllty fabrics mow in dc,mmd.

Mi1ll conswwmtion of I’th’Wll" and mohsir tops- dux'\ nr* the flI‘S" holf Of
1946 has been fairly stable ot the high annucl rate of 24 million pounds a
year, This is sorcvhat in cxcess of dorgstic produétion vhich has been 20wR?
million pounis anme 11y since 1939. M1l consurpbtion in 1947 may be conoldO?“
ably above 1946 Tcvels, TJJO’hy]I‘ stocks on hend June 30 in this country were ‘
quitc large, totaling 15 million poundss Therd is also a possibility of sup~
plenenting dorestic supplies writh imports. "Whi 1c nohair inports for the
first half of 1946 were less than hdlf a willion wounds, surplus '1oha3r stockﬁ
" have been reported in both Southr Africa and Turkcye .

S
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Prices pér pound of wool and other textjle'fibers,;United States, 1945-46

TR Ttem ' Annual average § 1945 ¢ . 1946
N 1 1943 3 1944 ¢ 1945 s-Aug. 3 Ji June s July -t Aug. .
- , “ : t Cents  Bents  Cents  Cents  Cents  Cents  Cents
prices réceived by farmers ¢
grease basls 15th of months 41l.6 4R.4 41.9 41.6 41.9 42,3 41.8
Boston market: 1/ : ‘
ferritory, scoured basis ~1 ‘ :
84s, 70s, 80s, staple comb.e 117.8 119.0 117.7 . 119,0 9945 9945 9945
.\O‘u COﬂblnE’.-..-.........-- 10412 104.5 105.5 10455 88.5 88.5 88.5
right fleece, greoasy =~ . ' _
845 ’ 7053 ’ 800 delaine oo, . 46.9 4-700 47.0 4‘7.5 4000 S 40.0 40,0
5ts oomblng.........‘.,.; 54.2 5445 5460 54,5 ° 4845 - 46.5 4645
lm%lﬂn wool, in bond: : o : S .
-Seoured basis - : .
Australian 643, 70s good*’ o _ B
top=making 2/.ccveveeet’ 75.9 7R.1 7542 . 7545 744 5 7465 7445,
Cape, short comblng¢ eiay  TReS  7R45 7245 745 3/67 _§/6755 3/67¢5¢
Grease basis = .- . . .
Montevideo 60-64s.eaeess, 414 39.4 3946 39.5 41,5 " 4145 41 45
Montevideo 1s (565)cav.e’ ~4le4t 4047 4242 4240 4245 4245 = 4245.
Qther textile fibers:. : : o Cees .
- Cotton, 15/16<inch : ‘ e : e - ;
Middling 4/.. cesney. 2046 21,2 2246 2.4 2942 . 3344 3585
Rayon stapls fiber / ‘ ’ . ' o :
Viscose 1-1/2 aenler..¢.; Ried 2448 R5«0 . 2540 5.0 . 2540 RS0
A(‘e'batb 5 d@n’lbr. Fcavsns ) ‘15 O ‘1‘.1 9 58. . 58 O 38.0 38 0 3800

Tomestic wool prlccs arc from the Lloductlon and Marketing Admlnistratlon: fbrelgn
w0l prices are from the Boston Commerclal Bulletin except as noted, and are before

/mknt of duty.

Domestic wool prices based on CgC se¢lling prlces, 1944 to dates

from the Productnon and ¥arkctine Adninistration.

'8/ 'Quctations

3/ New series Beginning 1946

prices are for Cape 10~12 months supcrior spinners Style,
ta / Average at 10 markets..
plants, Bureau of Labor btﬁtlstlcu.

comprrable with carlicr da

and are not-strictly
5/ Feoebe producing

-

Wool: Mill consumption in the United States, 194446

t Total t W%ékly averagal ‘ .
Ttem _ ] Tasq 3 et - Jan,-oune. ¢ . June. 1 y ~June
—_— I 1964 g - 1945 1945 .+ 1946 ¢ 1945 1/3i 19461/ 1946 é/
+ 1,000 1,000 1,000 . 1,000 1,000 1,000 = 1, 000
Grecse basis: s pounds pounds pounds pounds pounds pounds pounds
Apparel wool . ¢
Fomsotios. . ! "%8 BB LI (BIR 10 000 05R
Orblgnquo g Q §) 46 o Lo o
- Totaleses I,UI'5 751 22;426 20,354 2%,°72. 20,5687 71,338
Cﬂrp&t wool.s. , 61,166 76,087 1,066 . 3,33R 1,015 5,587 3,600
Scoured bamis | - N e,
~Apparel wool - Lo R T :
X Eom*stlc... t 150,861 120,357 3,570 14622 . 343326 1,928 2,091
| areignesss $ 426,152 468,891 9,248 = 10,367 --. 9,538 . | 10,135 O 558
’ Totales.. $ 577,013 589,248 12,818 11,989 . 17,884 2 ,063 12,429
Carpet wools. $ 45 757 55,885 781 R,y37L - 745 .. 2 2394 2y 562

fapan ‘

.

Compiled from reports of the Bureau of the Census.

Y 4= weck periods
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Livestock prices per 100 pounds (c¢xcept where noted), marketings and
slaughter statistics, Ly species, August 16 40, w1th oomparlqons
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PILCES . -

~~ Annual, - -

._:“:Jar;uaiy hogust: 19485

‘—1946

Ttem ¢t

_tAw

T I057<41:  1045: 16457 .+, 1946

Augus b.July Aot Hhugns]

: ‘Dol, -~ Dol, Lols Ddlﬂ Dol DOln Dol
Cattle and ¢alves * A T v - ‘
Beef steers sold cut of first : :
hands, Chicago: : e e DL
"Choice and pr1me‘.,...,,;,;;: l&.Ol T 17,307 164997 19.02 17,25 22 65, "24.6%
GO0Q sevversencnrasearsnncsst 10458 16,007 15,907 17.48'.15.98 19.86. 20.7:
"MediUm ceceesendssieanciaiset 894 14,12, 14.17,, 15,65 15 33 17, 09 16,860
COMIMON epvrecsesssscsvocsseoe? 759 Lo11.73, 11..98, .l@ssl.,llGZS 14, 73»~15.65
A1l grades ceeesescrenecsassd 10447 16,18 15,95  17.82 16,42 21,36 25.71
Qood, grade cows, ChiCREO esess: 7638 14,01 14,28 14,44 13.51 15.35 14,5
Vealers: Gd..and ch., Chicago..: 10,34 15,12 15.42 15, 90 “14.72 17.87 16,33
Stocker an¢’feeder uteers, },..: ‘ e s R R
Kansas Cltv ;;...;......J. . 856 ‘13,07 15.44° 715,24 13,08.15.58 15.°1
Av, price vectd oy [armers:, .u.: . . ot o , R
Bgef cattle. eeveagesrconigeest 7ol . 12,10, 12.55 14.09 12.40 16,60 17,0Q
Veal £alves ceseesccvacrnncnst 878 © 13,20 13,58 14,74 - 13.30 16.60° 16,20
Hogs , ‘ ! T
Av, market prlce, UthuéO : y . e R e
Barrows.and gilts .e.eevee: - 14,75 -14,76 16,14 . 14,75 18,12 R1.,9%
- T S S " 13.99° 14,001 15,27 14,00 17.67 19.9
ALl PUTCHESES susevensonsei__ 1497 14,68 14.65 15,06 14,51 17,94 20,34
Av{ price rec'd by farmers for': PR i R : o ;
HOES seeceavessssnnsnssasconst = TeB3F 14,00 14,02 - 15,38 14000 16.80 20.9G
Av, price rectd by farmers for : L R
corn; 1/..,.....¢....°......,,: 62,9 109.7 106.3  138,0 113,0 196.0 180.0
Hog-corniprice ratio, Us e §/': 1.8 C12.8  1ke9 7.1l.4 1Re4 - 8.6 11.6
Sheep and Labs. ‘ T ) e : -
“Lambs, gd. and ch., Chir ago R S S 198 <4 15.48" 15,90 © 16:98 14,32 20,07 R0.08
Feeding lambs, gd. & chy, Omaha: (.70 12,70 &15 85 5/15.43 14,55§{Kx55 16,59
Ewes, gde and ch., Chicago eeeot = 4,43 7,69~ 8,34 8,06 5,82 9,15 7,09
Ave price reetd by farmers: e A Cee o »
- Shgep ...«.o..;..,.,...;..r-¢-4szoa, . 6.05 B 75 7,08 6,39 B8.24 713
 LAMDS. sascessseeesesonsienis . 3,28 - 15,00 . 15 42 14001 12.90 15,90 106,30
BLS zndex retall meat: pllCeS u/” 100.9'w' - 131) 151 l Add o 151 6 173,7 .186.6
IndeX‘lncome of industrial wFu- > Lo : U T
WOLKETS B/esessesnsssveanensss 120,4 285,7 . 314,2 - . 269.,1263.1° - |

Nﬁhbel sleuzhtercd. under Toderal inspechion and markot SHAbiStics.
| ' Thonse T Thous. Tholis, Thous,. ThOUSs)

T : ik Thous. ~ Thous,
Cattle ...;.ﬂg;....ag.“;;......u,ty Gu9 . 14,588 9,071 251 1,92, 1,R80 1, T,240]
CALVES covoveeonsosnsaconoonoast ,5,571 7,080 4,147 3,569 603 - .54% -534
Sheep and 1ambs seeeseeoeesswest 17,008 21,720 13,966 13,718 1,568 ¢ 2,738 1,57
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Statistics, 1935-39= 100, 6/ 1935
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59 100,

4/ Average of
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