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B ) ‘ FERRY BUILDING.

REVIEW OF THE BUTTER MARKET_ AT SAN FRANCISCO FOR THE WEEK ENDING
FPIDAY, SEPTEMBER 1, '925.

THE SHARP DECLINE AT THE CLUBE OF LAST Whkkk wag: O MAINTAINED THIS
IEER, AND 92 SCORE ADVANCECD FROM 504¢ To 52¢ FrROM FRIDAY TO FRIDAY. THE
SLIDAY G MONDAY AND WEDNESDAY INTERRUPTED TRADING, CONS!DERABLY BUT APPARENT=
LY HAD LITTLE INFLUENSE ON PRICES. RECCIPTS OF BUTTER FROM OTHER STATES WERE
MUGCH LIGHTER THAN FOR SEVERAL WEEXS PAST AND CALIFORNIA EHIPMENTS WERE ALSO
svalL,  COLD STORATE HOLDINGS SHOWED EVALL GAIN OF 12,760 Leg. BUT THE SHORTAGE
2F 1,874,764 L9s. '8 OUNBIDERED RULLISH. Pacirtc (CAST COILD STORAGE HOLDINGS
) CITIES) TOvAL 3,500,000 e, wies vean IN 1074, vieiLe ThE CNTIRE UNITED
FATES SHORTAGE ON Seevomeel 157 wes £8,000,000 wss. THE GENERAL ADVANCE IN
SA10ES IN EASTERN MARVKETS AWD LIGHTER PRODUCTION GENERALLY INDICATE A FIRM
FT, HOWEVER, THE FACT THAT DPRICES AT PRESENT ARE 194¢ HierER THAN IN 1924
WUST BE TAKEN INTO CONEZIDERATION WHEN THE FUTURE OUTLSCE OF THE BUTTER MARKET
2 PREDIGTED. THE PASIFiIC COAST MARKETS MUST NECESSARILY KEEP IN LINE WITH
ASTERN MARKETS, AS THEY ARE DEPENDENT ON THEM FOR SUPPLIES THIE SEASON.
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REVIEW OF THE SUTTER MARKETS AT NEW YORK, CHICAGO, PHILADELPHIA AND
‘ BOSTON FOR THE WEEK CNDING FRIDAY, SEPTEMBER I, 1926.

WTTER MARKETS CONTINUE FIRM -

SO FAR AS A READY DEMAND FOR FRESH ARRIVALS AND
fHE STAT!ISTICAL POSITION WERE CONCERNED, THE BUTTER MARKETS DURING THE WEEK
CNDING SEPTEMBER ||TH CONTINUED FIaN.. THE WEZK OPENED On TUESLAY FOLLOWING
"HE HOL IDAY-WITH ALL MARKETS IN FIRM PO31TION. THI3 ©AS ESPECIALLY T"RUEZ AT
UASTERN MARKETS WHERE PRICES ADVAMCED %é FROM DATURDAYVYS GLOSE. AS THE WEEK
PROGRESSED, HOWEVER, BUYERS BECAME MORE SALTIOUE DUE UNDOUBTEDLY TO THE GENERAL
CELIEF THAT PRICES MAD ADVANGED A LITILE TOO RAPIDLY ANS WOULD NOT WORK MUCH
HiGHER AT THIS TIME. AS A RESULT, IN SPITE OF THZ FACT THAT FRESH SUPPLIES ON
SOME OF THE MARKETS AT TIMES WERE NOT SUFFICIENT TO TAKE CARE OF THE NEZEDS OF
REGULAR CUSTOMERS, ADVANCES WEREZ HARD TO MAINTAIN AND THE MARKETS LATE N THE
WEEK SHOWED SiGNS OF TOP HEAVINESS. REVICWING THE WIZEK AS A WHOLE, HOWEVER,
SUPPLIES OF ALL GRADES WERE RATHER CLOSELY CLEANED UP AND AT THE CLOSE THE TONE
APPEARED FULLY STEADY. ' '

PASTURES SUFFER FROM DRY HOT VIEATHER - .

AS A FACTOR AFFECTING PRODUCTION - (aND
THEREFORE THE CONDIT!ON OF THE MARKETS) THE RECENT HOT WEATHER IN THE PRODUCING
SEATLAMO. BLAVET A PROMINENT PART. REPCRTS FROM VARIOUS PARTS OF PRODUCING STATES
BURING THE WESK INDICAVFG THAT PASTURCS IN MOST SECTIONS WERE QUITE BADLY BURNED
UP AND THAT STOCK WAS BEING FED. RAIN EARLY IN THE WEEK UNDER REVIEW WAS RE=
PORTED N MANY SECTIONS EUT !T WAS GENERALLY FELT THAT THE LONG DRY PERIOD HAD

| NJURED THE PASTURES PERMANENTLY AND UNLESS CONSIDERABLE RAIN FOLLOWED, LITTLE
COULD BE EXPEGTED FROM- THE PASTURES DURING THE FALL MONTHS. THE EFFECT OF THE
HOT WEATHER 16 NOW BEING FELT IN THE LIGHYER RECEIPTS AND POORER QUALITY AND THE
LATTER UNDOUBTEDLY WAS OF MOST IMPORTANGE AS IT WAS BECAUSE OF THE SCARCITY OF
FINE GUTTER THAT THE MARKETS CONTINUED FIRM. MANY OF THE USUALLY FINE MARKS
HIVED SHOWING PROMINENT HOT WEATHER DEFECTS. REGULAR BUYERS OF FANCY BUTTER
WeRE FORCED TO TURN THEL DOWN AND LOOK AMONG OTHER SHIPMENTS FOR THEIR REQUIRE=
MENTS.

SOME SHRT HELD BUTTER USED - -
“ON ACCOUNT OF THE SCARCITY OF THE FINER QUALITY AND
SLCAUSE OF THE RECENT PRIGE ADVANGE WHICH HAS MADE IT POSSIBLE TO REALIZE A
~ROF1T ON SUTTER STORED DURING THE PAST 'FEW WEEKS, BUYERS IN MANY INSTANGCES

WAVE ‘SHOWN CONSIDERABLE INTEREST IN SHORT HELD AND STORAGE BUTTER. THIS HAD

THE E€FFECT OF LESSENING THE DEMAND FOR FRESH BUTTER, AND TOGETHER WITH THE FEEL=
ING 1IN SOME QUARTERS THAT PRICES WERE ADVANCING TOO RAPIDLY, WAS RESPONSIBLE FOR
A SLIGHT SLOWING UP IN THE TRADE LATE IN THE WEEK UNDER REVIEW.

STORAQE HOLDINGS DECREASING - )
FROM A STATISTICAL STANDPOINT THE MARKETS CONTINVE
Fiav. THE ETORAGE HOLDINGS AT THE FOUR MARKETS ARE SHOWING DAILY DECREASES.

DuminG THE FIRST 9 DAYS CF THE MONTH STOCKS OF BUTTER IN STORAGE AT THE_FOUR -
MaoKTTE HAVE SEEN REDUCED 468,000 LBS. AS COMPARED WITH AN INCREASE OF 325,000
LnS. DURING THE SAME PERIOD LAST YEAR. THE STORAGE REPORT FOR THE ENTIRE COUNTRY,
AELEAGED ON FRIDAY, SHOWED HOLDINGS ON SEPTEMBER Ist or 128,449,000 tes. AS
compakes wiTh 156,440,000 1Bs. on SepTemBeRr lsT, 1224, anp 115,812,000 LBs. AS

A SERTEMLIR 15T S5=YEAR AVERAGE. NOT ENGUGH TIME HAS ELAPSED SINCE THE RELEASE

OF THIS REPORT TO ASCERTAIN JUST WHAT EFFECT THESE FIGURES WiLL HAVE ON THE
MARKET. SINCE ESTIMATES BY THE TRADE fOR THE SEPTEMBER |8T HOLDINGS WERE COM=
GARATIVELY CLOSE TO THE FIGURES RELEASED, 1T APPEARS THAT LITTLE IMMEDIATE RE=

ACTION WiLL BE FELY.
FORE1GN MARKCTS ABQUT STEADY - COPENHAGEN LOWER -

THERE HAS BEEN NO STARTLING
CHANGE IN THE FOREIGN SITUATION AND MAREKTS ARE REPORTED IN A FAIRLY STEADY )
.POSITION. DOMESTIC PRICES HAVE WORKED HIGHER DURING THE PAST TWQ WEEK§ BUT EBEVEN
WPTH THE ADVANCE THERE IS PRACTICALLY NO FOSSIBILITY OF |MPQRTS AT’THE MQM;NT.
‘DANISH MARKETS DECLINED RATHER ABRUPTLY WITH QOPENHAGEN OFFICIAL QUOTATHONION
THURSDAY , SEPTEMEER 10TH, AT 400 KRONER PER 100 K1LOGRAM, A DECLINE OF || POINTS
FROM THE PREVIOUS WEEK. "THIG QUOTATION, CONVERTED AT EXCHANGE OF THE DAY, 18 )
ZQUIVALENT TO 44.96¢ PER POUND. AS COMPARED Wi TH 46.75¢ PER POUND THE WEEK PREVIOL ™

(SEE OTHER SIDE FOR MONTHLY COLD STORAGE REPORT)




