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Cheese production is trending steady to lighter throughout the U.S. Milk handlers in the East note tightening milk volumes and increases
in Class | demand, which has limited the amount of milk available to cheese manufacturers. Foodservice demand is steady while retail
demand has increased week over week. Cheese producers in the Central region report tight spot milk availability with estimations that
spot milk prices will remain above Class Il until around Labor Day. Regional demand for cheese is steady. Cheese inventories vary from
manufacturer to manufacturer. Cheese production in the West is active. Milk availability remains tight in the region, but some
manufacturers relay there is enough for processing. Cheese demand is steady to stronger, namely as educational institutions reopen.
Cheese inventories are mixed.

Information for the period August 12 - 16, 2024, issued weekly

Secondary Sourced Information:

CME: Barrels closed at $2.2550 and 40# blocks at $2.1000. The weekly average for barrels is $2.1840 (+0.2370) and blocks $2.0495
(+0.1275).
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