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At the beginning of the month, foreign type cheese had a lively demand. Declining milk supplies, due to the summer heat, are not
affecting the balance between supply and demand. Semi-hard cheeses from Europe experienced solid sales reports, according to
Agricultural Market Information Company (AMI). European cheddar prices are seeing a slight year-over-year decline due to cheese
production priority over powders providing more cheddar availability in the market. The raw milk market in Europe is up slightly (0.6%)
this month, but up 16% year-over-year, and price outlooks are stable. Stakeholders indicate new cases of lumpy skin disease were
detected in France and ltaly, but they have not seen this affecting milk production yet. The strong Euro is slowing exports of cheese from
Europe, but suppliers are under no pressure to sell.
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