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ine total prospective supply of wheat for the 1944-45 year is somewhat below that

. of the past two years but still large enough to increase the carry-over by about 100
million bushels after meeting the large prospective disappearance. The carry=over, now
estimated at 400 million bushels, would be considerably above the I|0-year pre-war average
‘of* 235 million but only about two-thirds of the 632 million bushels held on July 1,

. 1942, A sharp reduction in quantities for feed and industrial alcohol in [94U-45 more
than.offsets prospects of increased exports, so that total disappearance will be below

"the Fédord disappearance in 1943-44,
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SUMMARY

The carry-over of wheat July 1, 1945, is now e:@ec’ted to total about
U400 million bushels, or about'lﬂ() million bushels above étocks of last July.
Sumplies in 19UM-45, including stocks July 1, the crop and probable immorts,
are now indicated at sbout 1,129 million bushels, A8 a result of the large
corn znd sorghum crops, the quantity of vheat used for feed and aldo\hol will
be below last year. If sufficiefxt shipring space becomes .c,\,vailable,t exports
of wheat including flour are expected to exceed 100 n;illion bushels, The
quantity for food and seed is estimated at 535 millinn and 80 million bushels
respectively. Thus, on the basis of present prospects, disaovpearance in 19@-
b5 is expected to tobdal about 1,030 million bushels. \ ‘ 9

The indicated 19)45 winter wheat mroduction of 762 million bushels, is %
based on the estimated acresge and the relationship of such fattors as
December 1 reported condition and weather through November with seeded yields
in past years. A combinatinn of unfavorsble circumstances, hoiqever,‘ could
result in a winter wheat crop mich smaller than this,\ Just as favor,ab‘le
conditions greatly‘ increased prospects for the 1944 crop. I‘b will he ;'emelz;)-»
bered that a year ago the LW winter “hect crop waes indicated ot 527 million
bushels compared with the near record 76U milﬁog—bushellpfbduction finally
harvested. If conditions continue fevorgble for winter wheat and a cro}_n abous
as indicated is produced, it would require oniy about av‘ei'age y'ields on the
acreage of spring wheat which may be seeded £6 result in another billion-
bushel total Acrop. St&ch a crov would pro'babin[yl in‘creasé/ the szlze* of our carry- -

over at the end of the 1945-U6 marketing yesr by st least 100 millicn bushels,
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A program to facilitate the exportation of theat and vheat flour was announced.,

" on November 11 by the Var Food Administration. This was in accordance with

provisions contained in the Surplus Property Act of 1944, The primary purnose
of the progrgm is to make United States vheat and flour available to foreign
bﬁyers on a price basis comparable with that at which other exporting countries
are mgkﬁng t@gse products available in world markets.

Wheat‘prices have a@vanced slightly during the past 2 months. This may
pé attributed to demand,_especially for high protein hard wheats, and to the

increase in ¢eiling prices which permitied an advance in prices of high

protein hard wheats, as well as of soft wheat, which were pressing on the old

. ceiling level,

The 1944 wheat crop in 45 countries, representing sbout 97 percent of

_ total world production excluding the U.S.S.R, and China, is now estimnted
3 «

st 3,850 million bushels, or about 3 percent more than in 1943. Increases w
in Canada and the U, S, more than sffsct decreases in Europe, Asia, ond
Soutﬁern Hemisphere countries. .The 1944 crop in Canada is now placed at U53
million bushel§, vhich is above average and greatly exceeds the small crop of
2gl mil¥§on:b§shéls in'1943. Buropean nroducti;n, based largelynon unofficial
reports, is eétimated at about 1,460 million bushels, which is below the crop
lést year énd;beloy @he pre-war average for thg fifth consecutive_year. The
ffrst offiéi%} estimate for Argentina is placed at 167 million bushels, vhich
Ls.also cdn§ide£§b;y;helow average and below last year. As the result of
widéspmead:dfought, the crop in Australis is estimated at only adout §0

million bushels, which would be the smallest crop since 1919. Vith increased

domestic reouirements, particularly for feed purposes, a crop of this si-e
.would necessitate considerable reduction in that country's carry-over stocks,

leaving little S6r export in 1945,
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July 1, 1945 stocks in the four principal exporting countries —

Argentina, Australia, Canada, qnd the Uni%ed States —~ may tétal aﬁdut‘l,OSO

million bushels., While this is a reduction of more than 100 million bushels

from the 1,167 million bushels last July 1, it is still more than double

the 1935-39 average of U467 million bushels and more than ample to meet all

foresceable needs,
The estimate of the 1944 U, S. rye crop has been revised downward 1.7

million bushels to 25.9 million bushels, A crop of this size together with

the carry-over and imports indicates a supply of sbout 61 million bushels.
It opwears that the disappearance will be somevhst below the H5 million
bushels in 1943-U4 largely es a result of reduced feeding. Use of wheat for

alcohol and spirits 1s expected to be ahove last year, while food use at about

11 million bushels may remain about unchenged, ©On the basis of present .

indicoted disappearance, stocks July 1, 1945 may tofal about 15 to 17 million

‘

bushels compared with 31 million in 19QWh,
‘ —— December 30, 1944
THE DOMESTIC 'THEAT SITUATION

BACKCROUND.~ In the 10-year prewvar period 1932-Ul, the annual
carry-over of o0ld wheat in the United Stetes averaged about
235 million bushels, production averajed 738 million, znd domer.le
estic disappearance 677 million, of vhich 479 million were food,
117 million were feed, and 81 million tere seed.
veT T LANG [

theat prices have generally sdvenced since 193%8. The
veighted average price to growers in each year from 1939-U4g to
19v3-Ul were as follows, in cents per bushelt 69, 68, 9u-1/2,
110, and 133. -In 1913-Ull the extra demend for wheat resulting
from the war became a more important nrice factor then the loan
nrogram, which had been the important factor prior to that time.
Prices advanced approximately to parity at the end of December
ard. on Jamuary 4, 19U, ceilings were nlaced on wheet prices.-

crn WY
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Garry~over July 1, 1945, May Reach
) ﬂQQ Million Bushels; Large Corn
¢« Crop Reduces Wheat Ior Feed 2 d
Alcohol .

The Cﬁrry~over July 1, 1945, mey amount to ebout LOO million bushels,
based on prescnt estimates of disapneareance (table 2). The large corn and
sorghum ¢rops are expeeted to reduce the auantity of wheat for feced to about
230 million bushels and the quantity for alcohol to about 70 million bushels.
In the 10 years before the war, wheat for feed . averaged 117 million bushels
but in l9u3~hh about ‘B00 million ‘busheks were.used to supplement the relatively
short feed graln supplies, The usge of wheat for alcchol Before the war wes
negligible; in 19&3—Hﬂ it amounted to 108 million bushels. The quantity of
wheat which will be exported in 19UL-U5 contimues to be highly uncertein, If
sufficiént shipping svace becomes available, exports of wheat including flour

in’ terms of wheat probably would exceed . 100 million bushels. Food for both

civilirns and military forces is expected %0 take about 535 million bushels ——
sbout the same as the revised figure far 19U3-L4 —— and seed about 80 million
bushels. On the basis of these estimates, total 194L-U5 disanpearance may
amount to about J,03 billion bushels, Supolles in 1944-U45 consist of a carry-
in July 1, 1944 of 315.million bushels, a crop of 1,079 million and nrobable

" imports (excludlng wheat for milling in bond) of about 35 mllllon bushels,

vhich total 1 ,429 million bushels (tawle 2).

Estinate g;:l@. Broduction Lowered,
but Still .an All-Time High

The revised estimate of the 194 wheet crop at 1,079 million bushels

'is about 30 million bushels below theflkfcber preliminary figure, but stiil 7O

million bushels above the previous record crop produced in 1915. The 65.7
million acres seeded this year is a sharp increase over last year, but 3 per-
cent below the 198%3-U2 average. The yield 66 16.L bushels per seeded acre was
second largest in U, 5. wheat higbory.

‘Winter wheat rallied from generally low fall and winter prospects and
enided the season with near records both in production of 764 million bushels
and in yields of 16.5 bushels per seeded rcre, which is 1,8 busheds short of
the record yisld,of 18.3 bushels per acre in 19h2 Winter wheat was seeded
in the fall'of 194} in most of: the southuvestern winter wheat States, under
adverse moisture gonditiens. Seeding was either in dry gpround or delayed to a
late date, Nevertheless the largest increase from 19M3 in wheat acreage
seeded was in winter wheam which.increased 22,7 percent, whereas spring
wheat acreage seeded- lncreased 11.5 percent, The desired rains came late in -
the fall season, which permitted belated completion of seeding end benefited
the early pl%ntings. In most of the southern Great Plains wheat area, fall
ralns wvere inSufflﬁlent and wheat there entered the winter in below-average
condition;. . .

Vinter precipitation was bencficial to .the wheat which germinated in
the fall and the resulting improvement in prospects became progressively more
favorable as the season advanced, exceptln in Nebraska, where the adverse
conditions continued, resulting in = yield below average, In the Plains
Staﬁes, exceptlng Nebraska, the season ended with yields per acre much above
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average on the harvested acreage. However, abandonment from Kdansas northward
was cormaratively heavy, owing to. the poor start in the fall, rain damage
during harvest, and rust in some sections. The sbundant harvest in the South-
west created a storage, transportation, and labor problem which was met
partly by temporarily piling wheat on the ground. In the Pacific Northwest,
snring rains enable winter wheﬂt to overcome the handicap of extrene dryness
whlch nad caused a slow start and concern through the winter months.

Spring whest alsc had a relatively Tevorahle year, with the production
of 315 million bushels, a little above last year and 66 percent above the 10~
year sversge. However, there were 5 years of larger crops in the two decades
before 1930. The relntlvely large spring crop is due to the large acreage —-
19.% nillion acres seeded of which 18.6 million acres were harvested —— the
largest acreasge since 193%. The yield of 16.3 bushels per seeded acre is 1.5
lower than last year and 3.3 bushels under the record 1942 yidid. The mdisture
situation in the spring favored planting -the intended acreagé and promoted
good srowth., Adversely, excessive rains at - -harvest delayed combining and the
threshing of shocked grain, resulting in some acreage loss and'reda¢ed yields,

Durum wheat production (3 States) at 31.9 million bushels.fell off.
considerably from the large crops of the 2 preceding years. This was dvre to
a lower yield per seeded acre this yerr of 14.8 bushels, 1.7 bushels under
last reer and 5.9 bushels below the record 1942 yield. This year's 2.2
million acres seeded is sbout the same as 1n the past two years, but only
about 76 percent of the 10-year averos et weather caused, the most damage .
in sections of the States where durum vmeat acresge is heaviest. Other spring
wheat, with 17.2 million bushels seeded and abondonment. light, was the big
factor in holding the all spring wheat crop ot a high level. Thid¢ is the
largest other spring wheat crop on record., The yield of 16.5 bushels per
seeded ocre was exceeded in each of the vast 2 years, but they were years of
smaller rcreage. g

Acrecage, yield, and production for the past 2 years are shown .in table 3
and production by classes, also for the 2 yo rs in table 4. . ﬂ

Another Larger Orop Now in Prospect -

The indicated 1945 winter wheat production is 762 million bushels,
based on the estinrted acreage and the relationship of such factors as
December 1 reported condition and weather through November with seeded yields .
in nast years. A combination of unfavors™le circiumstances, -however, could ‘
result in a winter wheat crop ruch smaller then this, just as favorable condi-~ .
tinons greatly increased prospects for the 1SU4 crop, It will be remembered t
that just a year sgoc-the 1944 winter wheat crop was indicated at 527 million
bushels, which commares with the nesr record 764 mill Jion=bushel production
finally harvested, l/ If conditions continue favorable for winter vheat and al

_j In table & the differences between the December: indications sinee 1933,

when theyr were first rolewsed, and the finsl estimabesare shov -In the 12 (
yerrs, ,roving conditions in the season aefter Decerber 1 have 'been mostly ebove .
nornsl with the finesl production figure aversgifiggabout 50 million bushels N

higher thnn the early indication. If dots covering a long period were avail-
able so that a greater number of years of below nermal growing conditions were
included, the average difference between the December indications esnd the final
estimetes would be expected to be smoll,



approximately 250 million bushels would be vroduced.

_ mubually’ injuriops orice” competition,
““peen negligidle, princivally because- of. our large needs in the vroduetion of

Svsss - -7-

crop about as indicateéd is oroduced, it would require only average wields on

the svoring wheat acreage which may. be seeded, to res;ut in ancther billion-bushel
total harvest, Sueh cyop would nrobably 1ncrease the 5123 of our carry-over

at the end of the 1945~46 marketing year by at lcast 100 mlllion bushels.

The War Food Administration in November recommsnded to the State goals
committees that the 19W5 spring wheat acreage be reduced one million acres.

.This action followed the decision to increase the flaxseed acreagze, and the

recognition that the 19Ml-wheat crop imporved greatly following the ‘early
announcement 'of the wheat goal last June, resulting 4w a much larger carry-~over
1ast July - than wgs ewpected earlier, Moreover, in November the 1945 wheat
prospects 4ldo were excellent., With this reduction, the State wheat acreage

- goals for 1945 would be 67.6 million.acFes, which weuld st1ll be an increase
of 900-thousand acres compared with the seedings for the IQMM cron. "Winter

wheat ceedings as now renorted actually exceed those of a year ago by 7 percent.

‘No separate  goals were made for winter and snrlng wheat? However, if it is

assuméd that the spring wheat acreage approximates the acreage seeded in 19uk -
and: ylelds shvuld amoint to 13.8 bushels, the 1915-&2 average, a crov of
3 S

Wheat I&port Program AnnOUnced

4

A program tao facil1tate the exportation of wheat and wheat flour was
announced on November 11 by the War Food Administration., This was in accord-
.ance with provisions contained in the Surplis Proverty Act of 10uli, The
prrmafy Purrose of the Program-is to make United States wheat and flour avail-

‘ablé to* foreixn buyers en ‘a wrice basis comparable with that at which other

exvorting coﬁhtries‘are making: these vroducts available in world markets., In
announcxng the ‘program, the Administration alsoe voited assurance to other
exvorting codhtries that the United States "has no intention of prec1pitat1ng

" During the war, wheat exports have "

industrial alecohol for the mamufacture. of'synthetic rubber and exvlosives, and
in t He feeding of livestock-to satisfy mllitary, lepd~lease, and c1v111an

-

[

requirements. T : . N o S

-1 v - Under the nragram, the nrocedure, in general is that the Coimodity

- Credit. Gorporation will announce the prices, or the basis for determining the

brites, at which .it will sell wheat for exwnort.. Uvon acceptance of the
Commodity Credit Corporation's offer to sell wheat for expart, the Corporation
will (1) supvly the wheat at the designated exvort orice, or’ (2) -authorixe

the exnorter to vurchase the wheat in the domestic market at the domestic

price and, thén recelve from the.Corporation the annouced differential between
domestic pricés-and the announced export price. The differential offeéred to
axporters initially on November 15 was as follows: By water from Atlantic and
GE?f vorts, I cents; from P-cific Goast. ports, 29 cents; and by rail to Mexico
6 cents. \There differentials have all continued in effect, except that the
rate fron Papific Coast ports was increased 1 cent for the brief peried
Novemﬁer 2g. bﬁ December b
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Wheat Price Ceilings Raised; Prices Advance

Wheat prices are slightly higher than in late October when the last
issue of The Wheat Sltuatlon was issued, and also than a month ago, The
increase may be attributed to demand, especially for high nrotein hard wheats,
and to theincrease in ceiling nrices which vermitted an advance in price for
high protein hard wheats as well as soft winter wheats, which were pressing oh
the old ceiling level. -Effective December 13 all wheat price ceilings 2/ weré
raised Y cents, which now.permits vrices to reéach full, varity. The price
of red witner at St. Louls and high protein wheats at Kansas City and
Minneavolis are currently at or close to the new ceiling levelsn. waever,
lower protein hard winter wheat and, white wheat in the Pacific Northwest_ are
about 5 cents under ceilings while low vrotein hard snring wheat at Minneapolis
is about 10 cents undéer ceilings, The price of the latbter declined, following
the close of navigat1on and the discontinuance of vurchases of wheat for feed:

" by the Commodity Credit Corporation, The U, S, average wrice for wheat receivet
ty growers at $1. U5 in mid-December was .2 cehts higher than a month earlier

and also a year edrlier, and was 96 percent of parity. The quantity of 1QHM~
crop wheat remaining under loan December 16 totaled }tﬂﬁm1111on bushels,

which comnares with 111 million bushels for the same’date a year earlier, and
374 million bushels twe years earlier, The relatively high level of prices,
since the announcement on September 2U of the offer of the CCC (September 2U)

to purchase unredeemed 1944-crop wheat still under loan May 1, has greatly
reduced the quantity of wheat being placed under loan, . . .

High protéin wheats may be expected to continue at or near ceiling
levels as a result of active demand for limited market supplies .of this type
of wheat. The price effect of any moderate increase in movement to market,
accordingly, would be expected to be largetry confined to the lawer vrotein
hard wheats, the supvlies of vhich are relatively vlentifut. An amendment
to the flour subsidy regulations j/ to begome effectite January 1 may'be
expected to result ih increased demand for soft white wheat from mills east
of the Rocky Mountains in view of the .ceiling tightngss of soft winter wheats,
The amendment how established two subsidy rates to millers in the:place df &he
previously in effect ~~ one $or the Pacific Coast area and another for the
balance of the United States 4/, The incredsed demand for white wheat from
the Pacivic area would be expected to.result from the fact that mills east of b
the Mountains will be vprivileged, under the amendrant, to apoly the Pacific
Coast subsidy of their grind of wheat purchased from that predueing refion.
" Government Durchases of flour have recently again become a market factor, .
As shipving space becomes increasingly availlable. this factor should become ‘
more 1mportant.

: !
2/ Statement anl schedule of orlginal ceillnzs in The Wheat Sétuation of March~
April 1944, page 6,

3/ Payment of the difference between the market price of wheat and the wheah
price equivalent of the floGr c#iling,

Y4/ Rate effective Janmary 1 is 23 cents per bushel for the Fagt and 27 cents q

for wheat originating in the Pacific Coast areas; .Thig is an, increase of 4 ‘
cents for the former and & cents for the latter, B o
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THE WORLD WHEAT SITUATION

BACKGROUND, ~ large world crops and restricted trade resulted
in the largest world wheat supplies on record in 1938-U43. The
. Ablookqge and othep war conditions reduced world exports of
wheat and flour.te 465 million bushels Ln‘19u0 41, about 410
'.mllllog in 194142, about 365 million in 1942-43, and approx-
" “imately 500 millism in 1943-4b, compared with 638 million in
qf.‘1938- g and 625 million in 1939-&0 Net exports,  including
shipments, from the United States in 1940-U41 were 34 million
bushels; in 19&1_ 2, 28 million; 2nd in 19”?—&3, 3% million,
compared with 109 million in 1938 39 and 45 million in.
1939~u9; In l9hgrhh the need for additional wheat for
feed resulted in met imports of 77 million bushels.

* Worlld Crop’ Sllghtly Smal _Than Year Ago;
:Stpckg in Exportine Countries July
Next May be Double the Fre-War . ' .

Average T

" 'With increases in production in €anada and the United States more than
offsetting deoreases in Europe, Asia, and Southern Hemisphere countries the
1944 wheat crop in 45 countries is estimated at about 3,850 million bushels or
about 3.percent more than in 1943 (table 2). These U5 countries .represent about
97 percent. of total world productlon, exc1ud1ng the U.5.8.R, and China.

Table 1.— Wheat production in. spe01f1ed countrles, 193§DMM 1/

. L3
. .

1939 ; 1950 1941 | 1942 i 19u3 | ‘19&&

Million Million Million-Million Million Million
bushels bushels bushels bushels bushels bushels

Country

Northern Hem;énhere
United States precersenioe
c&na.daa ;-.«..-_a..‘.';.i'.o-.t
MeXICO vieevecwsavnsnnccne

Total 3 countries .....

7H1 813  ouz . g7k . gy 1, o7 ¢
521 5l0 315 557 ogl u5“5
16 17 16 17 16 1k

1,278 1,370  1.27% 1,548 1,141 1,546

S

Burope (30) .‘............
North Afrlca 275 A,
Asia (5) g/ ,,x....,..u...
Total 39 cou§tries RPN
Total 2-countr1es R

1,695 1,300 1,425 1,360. 1,540 .,1,L60
151 108 134 111 109 85
552, 581 . Bpp n9s 583 525
2,398 i ,989 2,081 1,969 2,232 2,070

_L__G_._LSEL._LB&E_ ,517__ 3,373 3,616

¢o "ws e ;.- ot us we as ss ep se pb Jes ue

Squthern Hemisphere
Ar&entlngd ceviFeensnnsnres
-Avstralia, Ceregseasaneen .
Union of “South"‘kfrica caee

Total, 3. ccugxrles ceeeed

131 ; 299 - 238 235 \ 250 167
210 . 8a 167 156 108 50
15 16 14 20 . 18 15

356 - 331 ) L1 . 376 2302
Total h5 cogntrles 3/ .: 4, Q32 3.756 -3 774 3,908 3;7h9 3,847

1/ Data are, in many 1nstances, unofflclal forecasts and should be inter-
preted as indieations only. . -

2/ Includes India, Turkey, Syria, Lebanon, and Palestine, .
j/ Represents about 97 percent of total world production excluding the

- e o» ov oo es s

- U.5.5.R, and China.
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The 1944 wheat crop in‘Canada is now placed at 453 million bushels,
which is above average and greatly exceeds the small crop 6f 284 million
bushels (revised estimate) produced in 1943. The good erop is due t§ both .
increased acreage and above average ylelds.\ With a crop of 1 , 079 mililon
bushels estimated for the United States and about 14 million bushels for
Mexico, the total for the three North dmefican countries is 1,546~ million
bushels, which compares with l\lﬁi,milllon bushels,a year earller.\

Euro ean productlon, based largely on unofficial reports, is estimated at
at about 1,E6O million dbushels, which is below the crop last year and below

the pre-war average for the fifth consecutive year. Shortages of fertilizer
and labor, and also weather conditions, have limited yields in many cases,

War operations also affected the outturin in some areas. Rains dur1ng the
harvesting season in northern and westerh-Europe affected quallty and, to some
extent, guantity. Good wheat yields are renorxed for ‘the U,.S.S5.R,

The first off1c1a1 estimate for Argentlna is placed at 167 mmlllon
bushels, which is con31derab1y~below last year and below average. Tragde .
opinion, “however, places the crop at a somewhat higher figure. " The acteage is
reported at 15, L million acres compared with 16,9 million a year earlier,
The crop in Australia, as the result of widespread craught, will total only
about 50 million - bushels, which is about half of the 108 million produeed in
1943, and the smallest crop since 19I9. With increased domestic requirements,
particularly. for feed purposes, a cI‘Op of this size would necessitate & .
considerable reduction in the countrv s carry-over stocks, leaV1ng little
for export in 19#5. : :

July 1, 19&5, stocks in four pr1nc1pa1 eXportlng countries —— Argentina,
Australia), Canada and- the United States -~ may total about 1,050 millien
bushels. While thls is a reduction of more than 100 million bushels, from the
1,167 million bushels last July 1, it is still moré than double the 1935-39
average of H57 million bushels and more than dmple to meetfall foreseeable
need_s. - .

Heavy fall rains over much of EurOpe including the United Klngdom are
believed to have reduced the acreage seeded to winter wheat to-below that of
last year. Undoubtedly considerable effort will be made to increase the
acreage of spring wheat. -Extensive-efforts are being mede bo‘expand the ‘wheat
acreage in India, and some increase is believed p0531ble. )
High,Prices Favor Maintaining of . Canadian Acreageﬂ . ‘
Although Announced Obgectlve is for Reduction . "; oot ’
In its statement of objectivesg for 19&5 Canﬁda suggests»a smaller«
acreage to be seeded to wheat and: rye, and a larger ar€a in feed gralns,.
compared with 1944, As d-result of continued-active demand and profitable
returns, however, it is expected that the actual seedings will exeesd the
objeétive, In' I9Mu 11tt1e change was suggested ifi whesat néPeage, but the
acreage actually seeded was increa sed 6 5 milljon acresy ar. 3.8 per(m@; '
Important factors in this increase wer'e Abasdonment in 1944§@t3§wmm§;;;
shift to feed gralns and the removal Df dellvery quatas as.W£$§ 88 @@,,
prices. o - e TR

v
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. land.is maintained in 1945 ce e - o o
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The»pfOpesed re&%ctlons in wheat acreagé ‘amount to 1, ;784,000 acres,

-or 8 percent, -for, wheaﬁ and 148,000, acres whlch would be a 23-percent

-reduction.for irye, compared with the 1944 acreage  “Under the announced

-'goals,.an area..almost. equal to the acreage shifted from bread grains

would be added to the area _seeded to. oats.’ The 1ncreases ‘called for in
oats and barley togetheﬂ however amount to’ some 500 000 acres more

than the decrease in wheat and rye. The éxpansion in the total grain -
area, it wasgnoted, coudd be achleved without affecting the area in other
“important creps. or summer-fallow, 1f the upward trend in total cultlvated

The area sown to winter %heat“in Canada in the fall of 194k is
estimated at 682,000 ac¥es, which is a 5 percent decrease, compared with
the area sown in 1993, The condition of the sowings at-the- beginning.

. of . Novenber mas. reported at 101. percent of the long=time average yield
per acre, compared with 84 percent on that date in 1943, Winter rye
seedings are reported at 366,000 acres, a decline of 1& percent compared
with the sowings a year ago, The condltlon of the 19MU seedings was placed
at 89 percent of the long-time average compared with 78 percent a year
earlier,

~‘Tab1e la.—«Percentage monthly sales of wheat by farmers, United States,

. +

2

w . average 1932-41, annual 1933-43

Season begin-

. Percentage of total sales during

P BN - v t o - c n n o : .8

ws 6o ae e

ning Jugb June'Julv'Aug. :Sept.:0ct, :Nov, :Dec. : Jan. Feb..Mar tApr, :May :June
” };Per;‘Per~’Per—. Per-.Per-'Per-.Per—’Per— Per- Per~ Per~-Per—‘Per—
rtcent- cent cent cent cent cent cent cent cent cent cent cent cent
: Wheat ;\ L e
Average * T .
! 1932-33 . & R
[o} He N . .
1941-k2 +6.8.24,8 17,0 11,4 7.0 4.5 46 3.8 3.9 L3 4g L1 3.0
i 1935 | : 9,3 2L.919.8 13.3 7.0 5.0 3.7 3.7 3.4 3.5 2.7 3.1 3.6
1934 . $11;9 30.4 15,3 9.4 5.2 k2 WL 2.9 3.5 2.9.41B 3.5 2,0
(] 1935 : 2.5-19.2 25.8 17.7 9.7 ‘4.5 3.8 3.7 2.5 3.4 2.6 2.2 2.4
1936 + 5.8 35.4 15,8 8.7 6.8 k.3 5.6 3.1 3.4 3.8 2,7 2.9 1.7
1937~ 1-91.30.2 16,3 10,4 6.0 3.8 Lo 3.8 3.9 3.3 3.9 3.3 2.0
1938 . : 5.8 24,9 17.2 11,6 7.8 L7 4.7 3.6 3.2 3.7 3.9 5.2 3.7
1939- ¢ 7.6 23,0 13,4 9.0 5.7 4.1 5,2 3.5 6.6 7.910.5 2.4 1.1
. 19% .. 5.6 22,0 13.0 8.9 6.1 4.1 3,8 3.8 3.3 6.2 8.8 8.6 5.8
N 1941 T 5.0 21.9 14,4 11,4 7.4 5.2 6.1 6.2 6.1 K.1 4.0 41 3.1
’ 1g4e. | cr 3.334.5.9.00 9.0 7.4 5.2 6.6 7.5 8.111.2 9.2 k.9 kW1
. 119*43\. .-;\;_5;59116.8__10‘8 -85 6.7 7.2 8210.2 8.0 59 55 kg 3.5

¥

Percentages fog\lga&n3a in The Wieat Sltuatlon December 1951, page 18.

t
e . . !
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. i {
Argentiné Increases Minimum Wheat Price . I .

The Argentlne Government. on December 1 announced the guaranteed minimum
price to.producers for new-crap.pheat at 9 pesos per 100 kilograms (72 cents
per bushel) which is based on sackedrwheat deliveréd on .cars &at. Buenos Aires,

0 percerit over ‘the” support
price of 8 pesos (65 cents per- bushel) established for last year's crop. With
the exceptlon of the 1935-36 rate, it is the h;ghest guaranteed price since the
policy of dagic pr1ces,as a -farm rellef ‘measure was adopted in 1933.

Flour prlces are to be maintained at thelr present level Millers will
be required to use 70 percent of old wheat 1n,m111ing operatlons, and the 01d~
crop grain will be supplied to mills by the regulating board at 8. 60 pesos per
100 kilograms (abeut 69.7 cents pef bushe1)~

-~

CORRECTION,~ In table 3, in the September-October 1944 issue of The Wheat
Situation the figures for 1923 should_read ‘across as follnws. 132, 759, 891;\
620 13&, and 137. SR

3 T

" THE RYE SITUATION' *

Estimate For 1944 Revised Downward

The estimate of the 19U-l» i‘ye crop has been revised downward 1 7 million .
bushels from the preliminary figure issued in August. The crop, now placed at
25.9 million bushels, i§ 15 percent less than last year's-crop and 35 percent

less than the 10-year (193%&42) average. With the exception of 1933, 1934, and
1935, this is the smallest crop on record since 1887. -The-crop was harvested..

from 2, QSH 000. acres with an average vield of 11. 5 bushels per acre. {

For the country as a whole there has been a substantlal decrease in the .
harvested acreege - this year's acreage beirng 188p§rcent ‘less than in 1943,
and 33 percent ‘below the 10<year average.” Generally ‘speaking, acreages
decreased sharply in the northern half of the country and made phenomenal

increases in the southern half, The vrineipal producing areas show the - ¢
greatest acreage decllne, with Minnesota T1 percent,. Nbrth Dakota 73 percent
and South Dakota 21 percent below average. The acreage in Nebraska ‘another i

important State, .is the same as the 10~year average._.

P o
( - - s . .

) Yields per acre in Minmesota and Nebraska are 1, 5 Hushels~1esg than -
last year and 1 bushél less in Nbrth Dakota, but in most'of‘the dther producmng ?
areas they are substantlaily above last year. = For. fhe Gouhtry as a whole,
ylelds-averaged 0.2 bushel les§ than average and 0.4 bushel mdre ‘than last
year. <?xospects earlier in the season were fér yields abeut ) busbel khigher,
but full realization was prevented by unfavorable weaﬁher ét har#est tlme in
the North Central States. T L T :

N PRV 3 L oxs
- . -
" \

Rg Stocks Wext July’ EXQected Shardlv Lower e i‘—\ . '

~y [

" The rye Supply for 19)-L1+-1+5 i§ row placed at a’hqut "61 million bughels 5%3‘
consisting of a carry;over last-July of 31 milllon 6/, a crop and 1mperts of

2/ Data for 193U-43 published in ‘Ihe Whea:t smmgr;m me- Juy 1»%& @agﬁ 13,
6/ July 1 commercial stocks, farm stocksk an&« j'aA”,ﬁﬁghli anﬁ_elevatem-stecks.
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. around 30~ illmn. It appears that the dlsanpearance w111 e somewhat below
i ol the 55 million bushels’in 1943_4% largely as a result of reduced feeding

mf rye; espec1ally during the January-June period.. Use of rye for alcohol
an pirite is expected to be above last year: while food use at about 11

i bughels may remain abotit unchanged.  On the ‘basis of- present indicated
\arance,fstocks Jaly 1, 1945 may total about 15 to 17 million bushels
_d w1th 31 mlll gn bushels in lghu A .

leage Abcut __gg%pged Condltlon ngher

, The acreage of zye sown for all ‘purposes in the fall of 19kk is
‘estimated ts be L, 726 000 ‘acres, -about. the same acreage as sown last fall,
:but 2k percemx 1ess thagn in the fall of 19“2, 27 percent less than in the fall
gof 19“1 and 2k percent less. then the average acreage seeded during the 10-
Lyear 1932-41 period. Bhe seeded acreage includes that.intended for hay and
,nasture, soil Jmprovement purposes, as well as rye to be. harvested for graln,
and—an allewanpe for spring seedlng 1n States growing sprlng rye.

The reported condition of rye on December 1 is 88 percent of normal,
712 p01nts above the condition a year ago and 13 percent above the 1lO-year
average. The relatively high current condition is above last year in nearly.
all States, angd:due prlmarlly to favorable weather at seedlng time and to good
_grow1ng condltlons.

Tableﬂa;- Wheat: Estimated dlstribnt1on in contlnental

“ R United States, 1930_lm
R (Data For cover page)

et e T - Dlsappearance ' = :
xg?;“*tﬁe'-;'hﬁ'tx“f’- : . s 1 Totel "¢ T '

beEln- 0 1L ot o o tIndustrial: i dis.. @ ovocks . Total
ning ., Food " Feed U ee . Other - . appear— & June 30 , supplies

L . bu,  Mil, bu: 0 Mil, bu., MiY, bu, Mil, hu,  .Mil..bu, Mii.’,bﬁ’

1930 i - 17947 e 196.2 1 865.5 312.5 1,178.
1931 - & - 190.2. el 205.7 878.7. - 375.3  1,25WL.0°
1932, 3. -1k = 2184 753.9. - 377.7 - 1,131.6
1933 1. ©102:60 0 0T —— 0 106.2 B57.2 272.9. 930.1
193k S113.5 0.1 ~  95.9  668.6 . 15,9, - g5
1935 & C 99,0 . 0.1 gk 66%.3 1ok 08,7
1936 & S W6 - 0.1 - 108.9° . 020 102.8 gO4, 8
1937 % '129.8 -~ 197.5 . .8Ok6 1531 . 957.
1938 v 153.0 - 0.1° . '185.0 . 8233, 250,0 . 1,073.3
1939 1. T 3081 - 0.1 121.2° $731.8 S 2797 . 90l.5
TGUE -~ -1 13309 - - 0.1 0 111,70 ..o TRa.6- 0 38L.9 L 1 1,085.5
20 K 12 - et 93,7 - 6996 - 632,10 (1,707
1942 . 303.3 5%.5 - 98.8 9€5.6 627 . 1,607.3
19313; 503.4  108.4 138.1 1,283.9 Ahg ooy
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Table 3.~ Wheat: Acreage, yield per acre, and nroduction,
average 1933—&2 annual 19u0~h5 1/

'-l‘ ) ~ LI

: - A11 wheat_
Year of : N . Acreage :Yieldiper ¢
harvest : t X Seeded but ¢ geeded :Production
' Seeded : Harvested 1not harvested?! acre '
: 1,000 acres 1,000 acres 1,000 acres Bushels ¥AOOO bnshels
193342 : : : ‘
average : 67,542 53, 706 13,8% 11.5 760,199
1940 : 61,610 52,988 8,622 _ 3,2 813, 305 ;
1941 Cr 62,332 55,642 6,690 15,1 9L3,127 .
9k . 52,227 19,200 3,027 18.7 - 974,176
1943 : 55,127 50, 648 b, 479 15.73 g41,023
19uL : 65,584 59,309 6,375 - 16.4 . 1,078,647
: : ) . Winter - C
1933-42 : , ‘
average  :  U47,U59 ®’,163 ° 9,2% - 12,2 B70.675
1940 : 4z, 325 35,809 7,516 13.6- . . §9n,212
1941 : 45,671 39, 485 6,186 14,7 - 670, 709
1942 i 3,072 35, 436 12,63 18,3 A96 150
1943 to 37,782 33,975 3,807 11 © 57,48
194k i Ue,wg Lo,k 5,6% 16.5- 754,073
1945 : 19,589 761,591
: . Soring Wheat
193342 : E
average : 20,083 ° 15,544 4,519 10.0 189,524
1940 : 18,285 17,179 - , 1.L66 12,2 223,093
19 : 16,661 16,157 50U 16.4 272,118
1942 : 14,155 13,76u 91 19.6 a7t 726
1943 17,345 . 16,673 672 17.% © 309,542
19U, t719,335 18,59 . ¢ 7’+0‘ - 16.3  CRb5Th
'l/ Data for earlier years as follows: 1919-28 in The Wheat Situa&ion August ?
1942, pages, 11~13, 1929-~739 in The Wheat Sltuation,'March—Amr{I.lquj, pagelCh~ {
Table Y,— Wheat production by classes for the Uhjted States,”
average 193%-U2,. annual IQMZ—MM 1/ o #
: Winter : Spring S White,g 3 K o ~ {
Year : Hard ¢ -Soft : Hard Dupum  Winter snd ¢ .. Tetal '
' Red i Red + Red ' urum 1 snring . - \j’
: 1,000 bu. 1,000 bu. 1,000 bu.-1,000 bu. 1,000 bu, _ 1,00Q\bu@ '
Average ’ . " : ‘
1933-42 ¢+ 5,75 200,147 127,402 28, 3uo 88,995 7504199
1942 : L76,4g8 159,821 214,906~ 45,491 77,470 974,176
1943 : 6,638 133,297 231,518 %6544 2309 - ghrhees -
194} ¢ L72,995 224, 933 2hky, 608 32,823 103,23 . 1,078,647

L/ Data for earlier years as f011QWs IQI9~28 in The Whoat Situailon, \
February, 1939, page 22, 1929-U1 in The Wheat -51tuation, Jenuary-February,
1943, page 10,
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. Table H,~- Wheat: Pricsg per bushel in four exmorting countries, Friday
-nearest midmonth, Sept-Oct. 1944 and weekly Aug.-Oct. 19LL
- : Hard wheat Herd andsend-tardivireat : Soft wheat
T e T e R e
DNI%‘ ]én.: Yo. 1 . No, 1 : - i
15 et .Manltoba : D, H, W, : Rosafe : No, 1 C Fioub
o~ : © *St. John @ Galveston ° f.o0.D. *Portland ° 7,5 "
+ vprotein H £ b T f b .- —72/ e p b ¢, E/
. Buffalo . 007 . . (2) . . e .O.~ . . .
: c.i.f, AS - / . Ce : :
Triday, ' Cents Cents Cents - Cents Cents Cents
midmonth - : . . . .
Nov. 175/ vee...t +185.2 128.0 ‘169.5 . 103.0 152.5 110.5
Det. 15 aeeesaet 7189.2 12%,0 171.0 113,0 153%.0 110.5
Week ended — ! ¢ - : ’ ‘ .
Nove 3 weneneenn. :185.2 12%.9 169.5 - 103.0 " 15%.0 111.8
Nove 10 wvineve..t "1%85.2 ‘128.0 170,0 - 103.0 . 151.0 111.8
Nov, 24 ..;......t °185,2 128,0 169.5 103.0 . 153.0 110.5
Déc. 1 v.iivunnnn Po01%5.2 12%.0 -170.0 - 103.0 ' 152.5 110.5
DeCo B weriave..t 1852 '128.0 <171.0 - 103.0 . 152.5 .110.5
Dec. 22 4.uvunn..t - -1%9.2 128.0 ‘171.5 103.0 . 153.5 110.5
- Decs 29 4.0l 189.2 128,0 .- 1n3.0 15%.0 110.5
erent average farm vprices are less than quotation sbout as follows: 1/ Canada
cents, 2/ United States 2% cents (series revised downward besginnine January)

3/ Argentina 13 cents, and Y4/ Australia 10Q cents. 5/ Midmonth prices beginning
January 1942, published in The Whest S1tuat10n, ‘Sentember 1942 and subsequent

issues,
Table f.~ Wheat; Weighted average cash price, specified
: markets and dates, 1943 .and 1944
Ménth !Klikclessesl No, 2 : No. 1 :No. 2 Hard : No, 2 ¢ Soft ¥
ond and grades:Hard Winter:Dk . N,Spring:;Amber Durum: Red Winter: White
date ‘s1x marletstKansas City:Minneavblis:Minneapolis: St. Louis : Porkland 1/
: 10535 7 UL 190%: 194h: 19h3y 1044 1943: 104: 1043: 1944 19U3: 194Y

i 'C@ubd Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

Month:

Oct. '1M9 1 156.3 152,3 161.3 149,1 161.1 150.6 167.5 175.9 169.5 13%8.2 150,0
‘Nows  :155.5 159.7 156.4 159.1 155.4 164.0 155.7 167.9 167.2 170.5 151.5 151.8

Week
ended ¢
Oct. 7 :1U47.7 154.5 150.2.161.9 147.6 159.7 160.3 157.9 173.0 169.4 137.9 1k9,2
0 Ih 1149.2 155.4 182.5 160.2 149.1 160.8 151.5 156.8 177.5 16%.9 138.% 150,2
21 :150.3 157.1 152.9 161.9 150.1 162,0 151.1 1A7.9 120.0 170.1 13%.3 150.3
28 11U40.3 157,90 153.0 160.7 149.0 1A2.1 2y.7 167.9 172,0 170.3 138.1 15041
Nov. 4 1152.4 15%.% 155.3 10,3 152.9 162.3 153.0 16/.9 167.4 1A9.2 135.8 150.8

¢ 11 :1537.2 159.2 155.4 199.3 15%.9 154.5 154, 3 167.9 —«— 169.9 140,0 151.0

18 :156,7 160.7 156.7 159.1 156.9 164,7 157.2 167.9 —== 170.9 1U42.5 151.9

. 25 ~1 8.3,160 9 15%.0 159.2 15%,% 164.7 157.5 167.7 165,0 170.7 182.9 152.7
> / Dec. 2 50 157.5 159.8 159.2 159.5 164.0 153.7 167.9 —- 171.6 143.9 152,
’ 9 -160“6 160.2 161.4 161.0 161.4 164.0 159.9 167.4 -~ 172,0 1HU,1 152.5
16 t163.3161.6.163.0 163.0 1641 165,.3 162, 168,2 12,0 ~— 1U5.0 152,7

233 '163,5 159 T 163.0 162.7 164, 2 162, 5 162.5 171.9 ——= 175.9 1U45.1 153.2

1/ W@@Kix average af daily cebh meptations.
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Table 7.~ Wheat:

- 16 =

shecified markets and dates, 1943z-LL

Averagé closing vrice of May wheat futures,

Kansas City i

157.6 . .

'?e'r!iod. ; . Ch}siﬁo : ) : Minne?mo;lis
B $ 1943z, :  19hM + - 194z : oMl s 9Lz v 1oLl
+  Centg Cents . Cents Cents Centg Cents
Monthe : ) . ¢ . ‘
Oct. : - 153,0, - 160.0 ~  147.5 162,7  © 145.8 153.6
Nov, U158, 160.2 ‘151.8 152.7°  150.5 153.7
Weelk v s 0 : Coo e

ended H . . ' :
Oct. 7 : 152,07 161.7 RIS 154, 145.0 155.8
1L T 153.1 159.1 1u7.7 151.9 145.5 153.0

21 ¢ 153.k 159.8 . 1l7.9 152.5 1459 153,1

28 .+ 1kKL4.2 159.6 . 148.7 . 152.1 147.0 . 153.0

Nov, L4 : 156.4 158.8 151.1 ~  1R2.4 - 1bh9,0- 152.0
117 ¢ 1%6.2 159.4  150.6  .152.0 148.9 152.8
18t 159, 160.2 152.7 1524 - 181,40 154,0

25 :  160.0°  161.0 .  1%2.3 1530 151.8 154.6

Dec, 2 ¢ 161.9 162,0 ° 154.,3 . 154,0 153.% 155.4

9 + 16W.6 160.0 . 156,47 1%2,7 1564 153.6
16+ 1665 160.2  15%.3 152.7 158.2 . 153.7

23 't 165.9 162.9 157.6 . 155.0

155.5

Table 8,~ Winter Wheat production: Comparison ¢f indication in

December with final estimate, 1933-4L

762

-

t  Indication » : Final estimate
Tear t December ¢ Firal above + or '
of harvest , . pre—year Bstimate - below —
¢ Mil, bu, . Mil. bu, Mil, du.
1933 i Below 400 378" 0
© Yok R S ) ‘ ﬁgqf +
1935 't 475 9q ~6
193 : 530 5l ~6
1937 : Over 600 €29 . +89
11938 - : 630 685 +55
© 1979- : . g5 " 566 421
19%0 : 399 " 590 - ~H71
194 : 633 671 +28
- 19h2. : . 63 696 +65
19432 : 62% 531 ) -9k
1944 : 52T 764 2737
1945 :
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