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'' lhe total prospective supply of wheat for the 19~~-~5 year is somewhat below that 
of the past two years but still large enough to increase the carry-over by about 100 
.mi-llion bushelS after meeting the large prospective disappearance. The carry-over, now 
estimatedat~OO million bushels, would be considerably above the 10-year pre-war average 
·of'235million butonly~bout t"!o-th-irds oftil~ 632 million bushels held on July I, 

. !9ij2, A sharp reductidn in quantiti~s for feed and industrial alcohol in 19~~-~5 more 
than offsets prospects of increased exports, so that total disappearance will be below 

.. the ·'fed'ord disappearance in 19!1-3-ijtl, 
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THE UHEAT SITUATION 

Including ?,ye . _ 

----------------~------------------\ 

The carry-over of lJirheat July l, 1945, is nm•r expected to total about 

4oo million bushels, or about 100 m-illion bushels a,bove stocks of la~:tt July. 

Su•)Dlies in 19411-45, including stocks July l, the crop and :probable i~orts, 

are nov1 inclicated at a:bout 1,LL29 million bushels~ As a re~mlt of the lf!rt;e 

corn 2nd. sorghum crops, the quantity of 1rhe~t used foT feed and alcohol Hill 

be belo1•r last yea:r. If sufficient shijJPing sp?,ce be-comes available,- exports 

of ,.,heat including flour are expecteC:. to ex~eed 100 million bushels. The 

Cj_Ucmtit3r for fooa and seed iS estimated at 535 millinn and 80 million bushels 

respectively. Thus, on the basis of present prospects, d.isaupearance in 1944-

45 is expected to tobal about 1,039 million bushels. 

The indicated 1945 111inter wheat nroduction of 762 million bushels, -is 

based on the estimated acreage and t~e relationship of-such factors as 

Decenber 1 reported condition and vrea~her. through November '\aTfth seede~ yields 
., 

in past years. A combiM,tinn of unfavorable circumstances, ho,1'ever, -could 

result in a \,-inter wheat crop much smalle!' than' this; just as favorable 

concl.itions greatly incree.sed :prospects fo:r the 1944 Qrop. I't will )J-e xemem-. 

berecl that a year agO the 1944 Ninter '·rh8E'.t CrO:p lifaS i;p.d.iCat~a at 527 million 

bushels compared 'lrfith the near record 7'64- million-bushel~rbduction final-ly 

harvested. If conditions continue f1:w·or~ble for '4nter '"heat and a cro~) abou-t 

as lndicated is produced, it would re~uire .only about average yields on the 

acreat;e of spring Nheat 1•Thich may be seeded tc)' result in ·another billlon-
- . ~ 

~ 
\ 
I 
1, 

S~ch a crOiJ ~nrould ~robabiy increase 'the siz~ of our carry ... -~ 

the 1.945-46 marketing year 'by e.t least 100 million busnels. ' 

bushel total crop. 

over at the end of 
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A >program to facilitate the exportation of 'rhefl.t and t!heat f'lour W!'ts announced-, 

on 1Tovember -.~1 by the ifw Food -f.dministration. This was in accordE>nce 'rrith 

provisi~ns c~mtained in the Surplus Property Act of 1944. The primary purnose 
. 
of the program is to make United Stat€s 1-rhea.t and flour available to foreign 

7' 

bu;yers on a price basis COJDiParable 1-rith that at ·~.-rhich other exportirtg countries 

are mt:.king these products available in 1-rorld markets. 
,,_. .... . . . 

Wheat_ prices hC>.ve advEmced slight.ly during the past 2 months. ~'his may 

be 8.ttribl;);ted to demand. especially fo:r high protein hard 'I'Theats, and to the 

increa(?e_ in yeiling prices vJhich permit ted. an adv~ce in prices of hi::;h 
I • 

__. 
protein har~:~r~eats, as \'i'ell as of soft I•Theat, which \•rere pressing on the old 

ce_iling level •. 

':'he l944 wheat cro:p in 45 countries, representing ·about 97 perce~t of 

total 't..rorld. pr(lduct~on excluding the U.S.S.R. and China, is noN estiPlr>.ted 
.). 

at 3l85G million b'U;she_ls, or about 3 percent more than in 1943. Increases ;; 

in Canada and the U. S. more than effect decreases in Europe, Asia, Pnd 

Sou~hern Hemisphere -countries. ,The 1944 crop in Canada is now placed ~t 453 
' ' 

million busheLFJ, 1-rhich is above average 8.nd greatly exceeds the small crop of 
' ' I 

284 million :biish-e.ls in ·1943. European nrocluction, based lal'gelyrwn unofficial 
\· -.f 

reporus, is estimated at about l,46o .r.lillion bushels, \'i'hich is bel0\•1 the crop 

. 

l_ast year and,oelo"' the pre-war av.erage for th~ fifth consecutive year. The 
. . 

first offie~-~ e.st~ma~e f.or Argentina is. placed at 167 million bushels, t-!hi ch 
'-•, ·. 

i.s also consid.er.~bJ;y: 'Qelow average ana. belov last year. As the result of 
- ~... ' 

\vid~sp;Read.dXo'litght, the crop in Austr~lia is estimated at only a:)out \)0 
"' .... 

million bushels, '~hie? would be the §lmallest crop sin·ce 1919. Fith increased 

domestic r'6qttirements, :particularly for feed pu.rpo.ses, a crop of this si ·e 
"' I "' ' 

- w<i'U.ld. nec.e"Ssi tate considerable reduction in that country's carry-over stocks, 

1-ea;y-iil,g ltt.:tle ~r · expo·rt in 1945. 
'• ' 
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July 1, 1945 stocks in the four principal exporting countries 

Argentina, Australia, Canada, and the ~nited States-- may total about-1,050 

million bushels. i1hile this is a reduction of more than 100 million bushels 

from the 1,167· million bushels last July 1, it is still more than double 

the 1935-39 average o·f -467 million bushels and more than ample to meet all 

foreseeable needs. 

The estimate of the 1944 U. S. rye crop has been revised do,,r:niV'ard l. 7 

million 'bushels to 25.9 million bushels. A crop of this size together vith 

the cnrry-over and. imports indicates a supply of about 61 million bushels. 

It ."n<Jears that the die-appearance 1.-rill ~)e somevlh&.t below the 55 million ... 
bushels in 1943-44 largely .?.S a result of reduced feeding. Use of \<Thee.t for 

alcohol ancl spirits is expected to be ahove last year, while food use at ['.bout 

ll million bushels may remain about unchp.nged, 0~ the _basis of prese!lt ~~ 
indic,,ted disappearance, stocks July 1, 1945 may to'till. about 15 to 17 million 

bushels compared ;.rith 31 million in 1944. 

December 30, 1944 

THE- TIOMES'(IC '!HEAT SITUATION. 

:BACKGROU1ID .- In trre 10-year preNar period 1932-41, the annual 
c~xry-over of ol~ wheat in the United Stetes averaged ab0ut 
235 million bushels, pr-oduction aver8;~ed 738 million, -and dom:e-P ';·'!..e 

estic disappearance 677 million, of uhich · 479 million were fo6d 1 

117 million i.t'~re feed, and 81 million nere seed. 
. -, 
c •. 

;_iheat :p~ices have generally qtdvonced since 1938. 'rhe 
ueighted average price to growers in each year fFom l939--4e t-o 
l9:··3-4h v-rere as fol10ws, in cents per -bushel·: 69, 68, 94-1/2-, 
110, and 133. .In 191L3-4~ the extra cl_eraCJnd f'o:r wheat resvltJng 
from the war became a more important !')riee factor th6ln t'h-e loan 
1JrO{:;r.?Jll, which had been the important factor prior to that time. 
Prices advanced approximately to pexity at the end of December 
ano. on January 4, 1944, ceilings 1.nrere ~')laced on 1·rhe!l.'t :p:t-i~eso...i-

' L 
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Carry-~ July 1, ~~ Ma;v Reac-h 

. Y·OO Hill ion :Bushel$; ~#arge Corn 
Crop Reduces Wheat ·!br · ~ P.nd 
Alcohol 

The cp:rr;y-over July .1, 1945, mp,y ar1ount to e.bou.t 400 million busltel s, 
based on pres0nt estim~~es of disapnenre~ce (table 2). The large corn pnd 
sor·ghum crops ar.e exp:,ect.ed to reduce the nuantity of '"heat for feed to e1bout 
230 million bushels and the q~antity for alcohol to about 70 million bushels. 
In the, 10 years before -the '"ar, '"heat for feed .averaged 117 million bushels 
but in -1943-44 ab-out ·500 million 'bushe.:&s vrere. used to. supplement the relativelJ· 
short fee.d. grain sup)Jlies. The use of 1-rheat for alcohol before the Ne>..!' w.~s 
n~gligible; in 1943-44 it amounted to lOS million bushels. The quantity of 
1.rhGE!,t 1trhich 'IIIill be eJq}M-ted in 1944-45 continues to be highly uncerte.in. If 
suffici'im~ shipping S3)a~e becomes available, exports of wheat inclucling flour 
;in terms of '"heat probably ivould ex'ceed. 100 million bushels. Food for both 

, I 

civilir~s and military forces is expected to take about 535 million 1mshels --
about the s~e as the revised figure for 1943-44 -- and seed about SO million 

'bushEols. On· th~. basis of these estimates, total 1944-45 disa:opearance may 
amou·nt to about JJ.Oj billion bushels. Sup]Jlies in 1944-45 consist of a ca:rry­
in July 1,.1944 of 'll5-million bushels, a crop of 1,079 million andnrobable 
imports (excluding wheat for milling in bond) of about 35 million bushels, 
'rhich to~al 1,429 million bushels ( ta1)le 2). 

Estimnt;e R! l.S-411 ;3roduction Lo~.orered. 
M_ Still.:.@ All-Time High 

The revised e,stimate of the 194lf 1-rhe['.t crop at l ,073 million bushels 
is about JO million_ bushels belo~.or the--Cbtohe!l:" :prelimin8X'y figure, but still 70 
million bushels abo~e the previous record crop produced in 1915. The 65.7 
millio·n e.cres seeded this year is a sharp increase over last year, but 3 per­
cen;t· b elo'W the 1933-42 average. '=he yield 6lfi 16.4 bushels per seeded acr 8 Has 
second lorgest in U, S. wheat hi~tory. 

· \Vinter Hheat r?].lied from gen,ernlly low fall and winter prospects e.nd 
elided the season 111i th near records both in production of 764 million bushels 
and in yields of 16.5 bushels per seeded rcre, which is 1.8 bushels short of 
the record. yi~ld,. of 13.3 bushels per A.Cre in 1942. Winter wheat was seeded 
in the f'ql,].l ·.of l94J in most of: the southvestern \Printer wheat States, 1.mder 
adverse ·moigture cronditiens. Seedi~ 'Has either· in dry· g:oound· or delayed to a 
late dat~. Nevertheles~, the largest increase from 1943 in wheat acreage 
seeded was ~n winter '"J:l~p.t, which-increased 22.7 percent, whereas spring 
'"'heat acrf?age s.e.eded- increas!i)d 11.5 percent,. The desired rains· came ~ate in 
the -fR11 se~9n, 14hich :permitted belated -completion. of seeding ?nd benefited 
the et".!'ly :p~~t·ings .... l:n rnc;st of ·the southern Great Plains VJheat area, fnll 
rains 1·rer~. insu:f:fieJen~· and '"heat ·there en.tered the win,ter in belovhaverage 
com\i t·ion.~.· - , -~. 

Hin~~?r p;r-ec;i;:pi"!iation ~'laS benaficicl to -the wheat which germinated in 
the fall and. the r-esu.1ttng· ·improvement in prospects became :progressively more 
favorable as' the season advanced, excepting in Nebraska, where the adverse 
conclit'ions continued., .:r;-esulting in a: yield belo1•1 a'!erage, In the Plains 

,Sta-tes, excepting Nebraska, the season ended with yiel-ds per acre much above 
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average on the harvested acreage.~ '··Rm,.rE;J'Iter,. abl'mdqnment from Kans~s northw~d 
tvas corF)C\rativ.ely heavy, Oiving to.the poor start in the ':fall, r0-in dfUl'1age 
during harvest, and rust in sane sections. The abundant harvest in the South­
west created a storage, transportation, nnd labor problem which ,m.s met 
partly by temporarily piling \vheat on the ground. In the F.acific North,Fest, 
S1;ring, rfl.ins ~?nable winter wher-t to OVercom.e the handicap of ex:tretle drynesS 
\'rhich_ had caused a slo1or sta.rt· ·and concern through the wint-s.r months. 

Spring \'rhe/".t also had. a relntively .f1".vora;Qle y.ear, with the production 
of 315 million bushels, a little. al:'lovc l[l)St ye•Ar ~nd 66 'Percent above the 10-
yenr r>verage. Ho1·rever, there \•rere 5 yero-s of larger crops in the hro de.cades 
before 1930. The relntively large spring crop is due to the 11".l'ge acreage --
19.3 r·lillion acres seeded of which lS. 6 million acres were harvested -- the 
largest gcret>.ge since 1938. The yield of 16.3 bushels per seeded acre is 1.5 
lo•,,rer than last year and 3.3 bushels under the record 1942 yieJ.d. The moisture 
situatinn in the spring favored plcmting .the intended acreage arid pr·omoted 
good Growth. Adversely; exce~sive rains at·har-vest delayed combining and the 
thresl1ing of shocked grain, resulting 1.n some acre~e loss ~d · redu.<?ed yields. 

Ill ' ~ ... 

Durum 1orheat production (3 States) at 3.1. 9 m.illion bushels .(eH off. 
considerably from the large crops of ·.the 2 preceding years. This i\f8.S a.~..,_e to 
a lo,·rer yield per seeded acre this yef"r o:: 14.8 bushels, l. 7 bushels under 
last ~Tcp_r and 5. 9 bushels belo'\..r the record 1942 yield. This yero: 1 s 2. 2 
million acres seeded is ~bout the sane as in the past two years, but only 
about 76 :percent of .the 10-year avetoce. "et weathe-r cause-a;. the mo:st deJ:lage 
in sections of the States where dnrun •·rl:eat pcre~.ge is hEf8.Viest. Other spring 
\oJhe£'.t, 1·rith 17.2 million bushels seecl.ed ~mel e.brndonm.en t. light, was the big 
factor in holding tlc.e all spring whc;:J.t crol;) p,t a high level. Thi·s is the 
18.rgcst other spring wheat crop on record. The yield of 16.5 bushels per 
seeclec1 DCre was exceeded in ee.ch of t.he TI9.St 2 years, but they \•rere yenr s of 
smaller rcreage. · 

Acreage, ~"ield, and production for the P<\St 2 'years are sho1:m .in table 3 
Md p:toductiun by classes,, also for the 2 ycP..rs i!J. table 4. 

.A..1other Larger Cro;p No\oJ' ~ Prospect 

The indic.r\.ted 1945 \vinter ,,.l~e?.t ])roduet.ion is 762 million bushels, 
based on the estir,lrt,ed acreag·e and the relp,tiouship of such factors ·as 
Decemoer 1 reported conclition and Neather through November_ with seecteo. yields 
in :;>ast years. A com'oination of unfpvorr-'le ·circwnstances, ·-however, ~auld 
result in a ivinter wheftt crop nuch smD..ller. the.n this, just ae f-avorable cond.i­
tirms :greatly increased prospects ;f,or the 1~,44 crop~ ~t ~d'll be remembered 
that just a year PgO'"the 1944 \•!inter ,.,heat crop w~.s ~nd,.ictcted at 527 mi;Llion 
bushels, uhich comy>Rres \V"i th the nee,r record 764 mill-~on::::-t?ushel pit'ocluct-ion 
finally harvested.1:,/ If condition·s cnntinue favo.rable for ~Tinter '\•rheat an¢i. al 

jJ ~p. tR9~§ 8 tlle di;fferences b et,,een the Doc'em'j:ler · in.d~ic.at iOJ:l!S · sJm;e 1933. 
when the~r vrere first ro~cased, and the .finr.l est'il!l.r.t es e.re shown. · In the 12 
y9t'rs, c,roving conditions in the season after D.ecer.<~ber. 1 have been: mo\'ltly rbove 
nOi'rJr.l vi th the fin.al product ion figu:-e nvrr1?'g·.litb.gg£.tbout 50 l'!lil'lion bushels 
higher thr'.n the early indication. lf dr.tf'. cov-ering a long period were rWRil­
able SO that a greRte:r num'Qer of years of below normal growing conditi.ons \•rere 
incb.Ided, the average difference lJetHeen the December indications and the. final 
estin2tcs wou'lo_ be expected t-o be sn~l. 

• \ 

\ 
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cro~ about as indicate~ is nroduced, it would req~ire only average wields on 
the snrinl?;· wheat acre~ which may. be seeded. t;.·:··res-~ut in anothE?r billion-bushel 
total harvest. Such c~ would nrobably-inc~e~s~.the si~e •f our carry-over 
at· the end of the 1~4~'46 marketing year- by ~t ·lo&$,t 100 mii1ion bushels • ... .. ... ,_ . .. . 

Tne War Food ~inistr~t-ion in Novemb~.r recomm.ended to the State goals 
commi tt·ees that t'he 1~ s-pring wheat acreage ,b~ reduce·d o_ne mill ion acres. 

· Th~s action followed the decision .to increase the flax!'!eed ac:r,.eae:e, and the 
recognition that the 1~44-wheat'crop imporved gre~tly following the 'early 
announcement :o-t the wheat .goal .last Jun~, resulting i.-t a much larger carry....:over 

- -last Jul~ ·t!l~ $'s e~ected ear.liet. Moreover, in 'November the l945 wheat 
-orospect4._ ~1-~o· were excellent-~ With. this reduc~ion. the ~tate wheat acreage 
goals for·lg45 would be- 67.6 million.actes, 'which ~ld still be an increase 
ot 900·-.thousandacres com-pared with the seedings fo.r the·lq44'cron. ·Winter 
wll.eat·-seedings as now renorted. ?cc.tually exceed. th.6s~ O.:f a·year'ago by 7 -percent. 
No separate·goals were.made for 'Vrl.n~er and. s-nf.~rre:wheat, However, if it is 
assumeci- that<the s-pring wheat acreage an-proximates the acreage seeded: in 1944 
and. yi'elds s~ould amoilnt to .13.g bushels., the lC) 3!t-42 av~r8$e• a crou of 
ap--proximately> 250 million bushels would be nroduced. -. . _,, .... 

WhS.at· ·Enort P.roF;rem Announced '' 

A -program to facilitate the exportation of ,~heat ·an_d wheat flour was 
~nnourice~·on November 11 -by the War Food Administration. This was in accord­

~afice wfeh ·-provisions contained in the Surp"'us Pr~..;erty. A~t of 'lq44. The 
-primary !nirno~e of the Pr.o..gram ·is to make' United. St.at.es wheat and· fi'm:ir avail-

' able 'to" fore·~ bt1yer·s -on ·a :-orice'ba-sis com-parable with that at which other 
eioor~fng cou'fitrie~' are' makfng,f.hese nroducts available in 1.1rorld markets. In 
announ,eiJ:L~ tli~··t)rogram, the Administrat-ion aisc v-oiced ftssurarice ·to other 
exno:rtin.g co-ct'1ll.'tri es that· the Un-i t.ed States 11 has no_ intention of'. -pl'eC.ipi tating 

. ·mutually· inju~itJ}'~ nri.c.e-· eom-ne.ti ticm~ 11 Durtng the wa;r~ wheat ·exnorts ·have 
·-~b-een. negligible·," 'prin-c1nally because- of. our. large __ needs. in the -orodueti6n of 

industrial alcoho'l for the mruiu.factur.~: of' .sy11thetic rub.ber _and· exnlosives, and 
iri: t lie :feedihg of- i'ivest~ck'to satisfy-military_, ie;nci-l~a.se, and civilian 
requirem~~ts·. .• . . 

• ~ • ' l • • 

• · ,. · ·Under ·-the -or.s:gram. the -procedure, ·in- gen~'ra1, ,is t.hl'it 'the 'Coinmodi't'y 
· O~edft.Oor~oration will announce th~ -prio~s, or the basis for determining the 
t>ri~e·s., 'at whl:.oh.;tt will se~l wheat for exno~t~·- Unon acce.Pt'ance of the 
Commodity Credit Cor-ooration 1 s offer to sell wheat for export; the ·Cornoration 
will {1) su~~ly ·the wheat at the designated exuort nrice, o~~(2) ·autborise 
the exnorter to nttrchase the wheat in the domestic market at the domestic 
-price and, th.~n ·l"'eceive from the- C0r-poration the annouced differential b.etween 
domest'i.c -prtd..:tis.- 'and the ·announced export -p·rice. The differenti::t3;. offered to 
-o~or.ter'S ini,Uall;y on November 15 was as f'o.llows: _By water fram Atlantic and 
Gulf -oorts·. 31!. cents: from P!"cific C.?ast. 'P.o.rt_s. 2g cents; and by_· rail to ·Mexico 
6 c·en~~. Wlhaee diff.er,$ntials have all continued. i.n effect, exce-pt tha:t ··the 
r.ate:fti'om ... Pa.e>"lfio Coa~-t -no.rts was increaSf>d 1 cent' for the brief -per'ibd 
No'Vem'be):' 28.- ·:tfh· Decem-ber 4.:-:· . 

'l 

.., 
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Wheat Price Ceilings Raised; Prices Advance 

Wheat -prices are slig~tly hig,her than in late October 1~h.en the last 
issue of The Wheat Situatibn was issue~, and also than a month ago. The 
increase may be attributed "to demand, ,especially for high -protein· hard whMts, 
and to theincrease in ceiling nri~es which'nermitted an advance in.~rice fot 
high -protein hard wheats as well as soft winter ·wheats, which l•re:rre nress.ing oh 
the old ceilin~ level. ~ffective December 13 all wheat ~rice ceilings £1 ~ere 
raised 4 cents, which now.nermits nrices to reach full.narity. The nrice . 
of red witner at St: Lout·s and hig~ nrotein _wheats. :at Kansas City and 
Minneanolis ·are curre:p.tly at or close to the new ceiling. levels. 'However~ 
lower nrotein hard winter wheat and white wheat in the Pacific No':ethwest are 
about 5 cents u.nder ceilink:s while low u~otein hard snring '""he.at at Min:r;t~a:polis 
is about 10 ce~ts under ceilings. The· nrice of the l~tter dec'linedt follQwint 
the close of navigation and the discontinuance of n~chases ~f wheat for feed~ 
'by the· Commodity C.redi t Oo mora tion. The U •. s. average T)ri c.-e for wheat tecei ve~ 
lllf growers at $1.45 in. ~id-Decem'ber was. 2 ceilts hie;her than a mon·th earlter 
and also a year·earli~r, and was 96 -percent of narity. The qnan~ity Qf lg44-
cron wheat remaining under loan December 16 totaled l~million·'bushel$, 
which com-,ares 1,.rith 111 million oushel s for the same ldat e a y'ear ~arlier_.. and 
374 million 'bushels twQ years earlier. The 'relatively h~gh level of price$, 
since the ru1nouncement on Sentem'ber 24 of the offer of the GGC (Se~t-emb&r 24) 
to purchase unredeemed lg44-crop wheat still under ioan May·l, ha~ gr~atly 
reduced the quantity of wheat 'being ~laced under lQan • . - ' 

High ·nrotsin -~h~at.s may 'be eneeted to continue a.t ~I' near ceiling 
levels ·as a. resuit. of active demand for limited market sunpli~~ -o~ this type 
of 'l>.rheat. Th'e -pric.e effect of any moderate increase in movement to .market, 
accordingly' would 'be expected to 'be-la-rgel:y confined to the l~1rtTer nroteiri. 
hard wheats, the su:onlies of '·hich.a.re relat1vel;v.nlentiful:~ An am.endment 
to the f1otir' suh:sidy Tegulations J/ to be;eome ef.fe_c-ti'Ve .Janua.ry 1 m~y~'be. 
expected to result i'h increased demand for .S'oft wh:l, te _whea-t. from mi.lls east 
of the Rocky Mo'lmtains in view of the·.ceiling tigh:tn,E{.S-S of soft wint.er wheats, 
The amendment [low esta'bli_shed two subsidy rates to millers :l.n the;_-p~ace. of c\li"!-e 
~reviously in ·effect-- one S0r the Pacific Coa~t area and.another for the 
'balance of the United Stat:es ':±/. 'The increased demand for wh_ite wheat; from ' 
the Pacivic area would he ex-pected to ,result f-rom the fact that mills east of 
the Mountains will, "be nrivilege.d, under the am.end:Irrem~s' to a-pnJ..y ~he .l?acific 

·Coast subsidy of .. tl:J.eir grind of. \-[heat :ou:r;·chas~.d 'from th_at -p!'&duein;g re~ion~ 
Gove!'nment nurca.a.-ses of flour have .recently' again beBom.e· a' market factor •. 
As shi~uin~ snace 'becomes increasingly available.thi~ facto~ should 'become 
more imnortant. 

' I 

~/ Statement ani schedule of origi~al ceilines in The Wh_~at. S~tuatt~n of March-
Anril 1944, .nage 6. . 
J/ Payment of th~ d~fferenoe between the mark.et -p':rice. of wheat ~c1 the wh:eau 
price equi valent• of the flour ~il,ing. l 
liJ Ra.'te· effective .TanrJ.ary .1 i-s 2 3 cent~ n~r bushel for t~ ~East ·and .27 cents 
for wheat originating in the 'Paoific Coas-t area,o . This i,s a_n.1.:tmc'raase o'f 4 ~ 
cents for the former and 8 cenots fo:r the latter.. - ~. 

, I' 

t 
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THE \.VORLD ~mEAT SlTUA.TION 
. ~~~ . . ' . 

!ACKGROUND.- Lar~~ world crops and restr~c~ed trade resulted 
. in._-th;~; 1B:z>~e·st: .. WQ.:rl4 .wheat supplies on record i-n:l938-43. The 

:-~· bl~<:~i-e an.d }?the.Jr ~r co_nd:i..tiom;:_ reduced wQrld .e;x:ports of 
. '~heat en~ flo'W'._.tc.465 miJ)ion bushels in 194o-41, about 410 

. milli·O.!l i-n 194~-lt£,, about 3.65 million in 1942 ... 43, and approx­
·.·; 'im~t~lf '50o' :mill.~~ in 1943-44, compared with 638. ·million in 

" .. · ·193S-3~ and 625 mq~ion in 1939-40. Net e:x:norts,- including 
shi"pme;t ts, from t,Pe .United St0t.es in 1940-41 1otere 34 milli.on 
bushel~; in 1941:.42, '28 million; P·nd in 194?-43, 33 million, 
compart3d with 109 million .in .1938-39 and -45. mi'l1ion in. 
~939~~~. In.l94~ the nee~_for additional wh~at for 
_feed ·Z:~.sill ted in A@_t imports of 77 million bushels • 

. _ ........ (" 

'Wor'l~. c;oi::?ii~glitl.y ·s!Ilf-~4-Ef···Than Year. Ago; 
,Stoc~~-jn.ExEortipg. ~ountries.~u1~ 
. Ne-xt' May.;'be ?o?-ble ~ 11re-War r 

Average 

·- ·Wit-h incrt=>..a.ses in ;roduc.tion in Canada and- the United· States more than 
9ffset.ti:Og de~t'eaaes in EUr-ope, Asia, and Southern Hemispher~ countries the 

. 19'44 :whea:t crop in, 45 COUntries i~ estimat~d at about 3t 850 million bushels Or 
about 3 .. percexl;t more than in i943 (tab-le ~). These 45 9ountries .represent about 
97 pe:r,cent. of "totai world prod~ction, .excluding the V.S.S.R. and China. 

. . . :! . ·. , . . . . « , : ~I.~ . 
Table 1 • ..:. .. iih.eat -production. ~n. SJ?eC~~ied C<?1Jlltries, 193~Q441/ . 

r . . . --
Country • 1939 : 1940 ~ 1941 ~ -- ~-~ -- . . ..;:..__ 

.. ~ •. _ ~ s . ;MillionMillion-Million·Million Millton Million 
. - .:bushels bushels bushels bushels 9ushels bushels 

.iifo~\lier~ -Re~lanh.~re ~ 
lirli ~ed. ·s-tates. ~, ............ : · 741 s13 . 94 3 c ' '' !i. • " 4o a,rt?.cla ....... -~· ... · ........... : 521 5 315 
Mexi qo • ·~- ...... ., •••••.•. · ..• : · 16_--::--- ~1..._7 _ 16 

~otal 3 countries ...... : 1,278 1,370 1,274 

Sgutpe~n Hsminhere 
Argentina •••• ~ •••••... - •. : 

· AUStralia: ......................... : 
Union of $6U.th~~tr'ica ••.• : 

p:'o_t~t l Gou.4tri~s •• :.: •. ;._ . . "' .:-..;. . 

' 

131 299 
210 88. 
15 . 16 

--,-.. 
.356. ·.. 391-

'~ ' ' . ~· . . 

~ot_aJ.· ~5-. c~~t~~es J/ •: ~:t03? 3.-·756 

238 235 250 167 
167 ~56 108 50 

14 20 18 15 -
419 ~1---,3~7-'-6?-__ ___ - 232 

. 3. 774 3;.928 3·. 749 

1/ Da'~a-~e·:.-1ti~any.ins~~cea •. lllnoffic~~~ fQrecf}~ts and shou-ld be inter-
pr~~~ed. e.s ill.d:i'Cat'ions. only.. . · · . 
-'/''bici:i.udee Ill;d.ia, Turkey, Syria, Lebanon~ and Palestine. 
1/ Repre9ents &bout 91 percent of total world production excluding the 

· u • .s. s.R. and flhi,na .. 

t 



N"OVEHBER-mJ CEI"iBER 1.9 44 - 10 - .. . . 
The 1944· ,,rheat erop in ··Canada is now pl11,ced at ·4'53 million' qu~hels, 

which is abovE; average and great1y exceed.·e ·the --s'mall' crop :Of 284 mii~ ion 
bushels (revised estima·te) ·produced in 194·3. The goo<i crop is due tO. both 
increased acrEage and e.bove :averege yields .•. With a crop of i;07.9' million: 
bushels estimated for the ·un-ited St11tes arid about 14 mi1lion bushels for 
Mexico, the ·total 'for the three No~th :A~efi·can countries is 1., 546" millio:tt 
bushels, which compares with l;i\i'mini0n busliels- a y~ar earl'iel'!:· . 

. I 

European produCtion, based largel;y- on unofficial reports,, is estimated at 
at about 1,460 million bushels, 'which is below tpe cr.op last year and below 
the pre-war average for the fifth,c~nsecutive year. Shortages of fer~ilizer 
and lC~.bor, and also weather conditions, have limited yields in man~. qases~ 
War operations also flffected the out:turn 'in some areas. Rains·· duriii_~ th~ 
harvesting season in northern and western-Ewope affected quality·and.. to some 
extent, quantity. Good wheat yields are reported for'the u.s·.s.R. 

The first official estimate for Argentina. is p-laced at 167 m-illion 
bushels·, whfch is conside'rably below last· yea.'r and below average~ Tra4~ . 
opinion, ··ho,,reyer, places the crop at a soirie-wmt hi~h-er. figure. ' The ~cr-ea:ge is 
reported at 15.4 millitni acres compared with 16'.. 9 million a year earliet·, 
The crop in Australia, ·as the ·re~ml t of 111ides-pread frought, wfll tQ:t~l ~nly 
about ·50 'million ·busheJ:s, which: is about half of -the 108 million pr&~ueiied, in 
1943, and the smallest crop since 1919. With increased domestic Z'NJ;-;'Iii~ements, 
particularli for 'fee.d ;purposes, a cr-op of tnis sfz·e would necessitate ~ 
considerable reduction in the country's carry-over stocks~ leaving ·little 
for export: in 1945 • 

'~uly 1, 1945, etocks in four principal exporting countries ~~Argentina, 
Australia:', C,anadtt, and· the. United States -- may tdtal about 1,-050 m~ll~fm 
bushels. While this is a !"eduction of more than 100 million bushel~ .• f~c;>in the 

.. 1,167 m.itlio'n· bushels' last July 1, it is still more than doU.bl':e the 1935-39 
average of 457 million bushels and more th~n ample to meet 'al~ fo-reseeable 
needs. 

Heavy fal·l rains over much of Europe including the Un:i:ted Kingdom are 
believed to hav:e reduced the acreage seeded to wint-er. -wneat to -below· tllat- {)f 
last year. Undoubtedly considerable effort will be- -made to· increase the 
acrea.ge of spring wheat. ·Extensive efforts are be'ing· made -to '-expand ~he ·wheat 
acreage in India, and s.ome increase is believ~d -po·s~-ibl·e .• 

High Prices Favor Main·taini!).g of .Canadian Acreage.,! 
Al yhough Announced Ob,ject.ive is ;(or ,Reduction : · '. 

. p '\,: ' '. : ' ' : • "' • ' ...... .-· .. •• ' ' .. -

. . In its statemen't of o'Qjective~ for 1945 CR~a .s.ug.ge:s•tsra· -em.a11er,· 
acreage. to be· seed~d to wheat and: ·rye. and a: ,larg•eT_: a;r·ea in ':feed' g:ra.ins·, '1• 
compared wiU11944. As a·result of cO'f!,tinued·.act·i~e d-emand ari.d p~o:fi~bie 
returns, hct.rever, it is expected that the actual sePdings 'Iori],.:; ~~d. thEZ 
object~ive. .In' ~'944 little. chl'i.nge was s~ge::s·ted· ·±ii wheat a.Cfet:tge,. but· the 
acreage actually seeded~ was incre1'l·s-ed b. 5 mill~Oitl acTe~, Q>r .. l).: .• ·~r:p.e.~.Q;- ,: _,' · 
Important fuctors in thi-s) in~r·ease '"ete abaddonroe:o:t~ in 'J:91f4<~.:~~wne·., t~¢ -I 

shift to feed grains and the remov:al of .deliyE?r"Y q'f4>Q,tas ,-~.s_ ·.w~~ .·~,.$· ~l.e_, 
.- l • '· • • .,-_~- ·•. • ; -•\ 1 1 -t.. •1 ,~l ,·:, /<~." .. •~ ·.· _;_ c.".;:: prices. 

t 

, 
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-Th~-~p~·op9s~d ~e~tio~$ -in -wheai/ adre~-g~ '·Eimount to 1,:784,-ooo acres, 
• ·0'1' ._8 percent": for;WhE;ati,;:: a,nd.").48,00(\._acres .whith:-would' be· a 23-percent 

-rSduotion:fo~~rye, co~r~d with~th~ +94~.a~F~~g~~~ -U~der the ·announced 
.i. ·goa"J_s,.,an.area .. almost. equal tp th~ ~creage shifte·d from_ bread· grains 

w.ould bel ada~d to the.8r-ea . ..Se~ded to 6?-t·s; The iilcr\O~ses·called for in· 
oats al'!~ ba?feY t.ogethe:ti., ho.we:v:~r, .amo\lht•'to ·:~orne· 500,000 acres more 
than the· decreas·e in· wheat and: rye. ·The eipant:;ion in· thei~-to"tal ·grain · . 

-t are.'it, · ~.t. wa.~noted, cotlild .i;le achJ..~ved wiJ;hout affecti_ng the area in other 
,-, impOl'~nt C~S, or SUID!l\~l'-fa1low, .. if. the Up~fl trend' i,n 'total cUJ. tivated 

_ , la.nd,.i~ · !ll~in~ined in il:J45. : .- . · , . . -: · " ·· · ·' . ·. · · 
• • "- I ~ ~ 

The area' sown t·o- winter 1..rh~at· -i~ ca:nada in the iail' of 1944 is 
estimatedat 682,000 a~es, \'lhich is·a 5 percent decrease, compe.red with 
the· area so~ in .1~3. -The c·o'n.di tion of the sowings at· t:qe- beginning. 

, : of ,NoveiJ\ber .~&.S··.I'eP·orted at 101. percent of the loi}g--time aver-age yield 
per acre, compared with 84 jSe.rcent on that date in 1943. Winter rye 
lj8edi~s are";reported at' 366,·ooo <teres., a ~ecline of 18 percent compared 
with the sowftngs a year ago. The condition of the 1944 seedings was placed 
at· 89 percep.t of the long-Ume average compared ,Ji th 78 per~~nt Iii year ' 
earlier. 

· ·r.rable.la.-:-~~c~ntage monthly ~ales _o;f wheat by fa,rmers, United States, 
. . •' • .• ~~- - ~verage J932-4:L ,· annual 1933-43 

., 
•'t ' ". -- ~__,.. _ __._ ---'""'"'--·-,-- --- -~- ----,- --- --- --- --- ---.: .. 

Percentage of total sales during 
· S€'ason begin-~ ·· - . . . . . . . . ~ . . . " 

ning J'u.n·t; · ·• ......_~-- -.-- · T ... · • • • . • • - · • . • • • · • 

.. . :Jm:.~.e:July~A~.·:Se:ot,...:Oct. :Nov.. :Dec. :Jan. :Feb. :Mar:. :Apr. :May :June 
-- ~-~ ·. ;- -~ . ..L__: : :- :. 

. ' ;Per~ Per~ Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per-
. :1! ce}Xt · ce~t gent .cent · ce?-t .~ cent cent cent cent, cent cent ce~t. 

I ' Wheat :' 
A·vera:ge · t: ' . - - ,. . . 
1932-39. ~ -

::.·· 
to . .. 

~94-1-.42 -:-·fJ~s-24-.. s 17 .o 11.4 1 .a· 4.5 4.6 3.8 3·9 4.3 4.8 4.1 3.0 
• .. • ,. . . 

19.33 : 9:;:.3 t?.l ... 9 19."8 .13.3 1 .. o ·s-.9 3.7 3-7 ..3.4 3·5 2.7 3-1 3.6 
l9-3l+ :.11·~.9 30.4 15.3 9.4 5 • .2 '4.2 4.4 2.9 . 3·5 2.9' 4._1+ 3.5 2.0 
1'935 . 2.5·19.2 25.8 17.7 9.7 4.5· }.8 3-7 2.5 _3.4 2.6 2.2 2.4 . 
1936 5..~'~ 35·4 15.8 

. 4"' . 5~6 ).4 . 8.7 6.8 .. :.J 3-1: ·3.8 2.7 ~.9 1.7 -~ 

1937 ~ - ~ ~~1- 30.2 ~6 .• 3 10"4 6.Q 3.8 4.0 3 .. 8 3-9 3-3 3-9 3-3 2.0 
193g. t _5 ... g 24.9 17.2 n.6 7'."8 4. 7 4.7 3-b 3.2 3-7 3-9 5.2 3.7 
1939- • 7--b 23.-0 13.4 9.0 5.7 4.1 5 .. 2 3-5 6.6 7.9 10.5 2.4 1.1 . -
194~ -~ ... :. 5,.6 22 •. 0 13.0 8.9 6.1- 4.1 3.8 3.8 3.3 6.2 8.8 8.6 5.8 

• 194:t . ·~·.Q 21.9' 14.4 11,4 7 .. 4 5.2 6.1 6.2 6.1 5.1 4.0 4.1 3.1 . 
'19~~ '- .. . _:' J. .. 3 -:l4 !'5 '.9, •. o. -.9 .• 0 7 .. 4 5.2 6.6 7.5 8.1:. 11.2 9.2 4.9 4.1 
:t:94 3 - . :, -~-~-9- _16-~ 8 .. :Lp:.,-8 :-g~~ . 6. 7 7.2 8 .• 2 10.2 s .• o '5.9 5-5 4.8 3.5 .-· .. 
·~. . ' .. ci'r~ .. ~_ 

SituatTO; Decembe~ 1941, J?a~c:en-tage~$ io:ri-1.9-28. ... )~-·in 1'he W'r~Pat page 18. 
' . -' ,• 
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Argentin6 Increases Minimum Wheat Price· 

The Argentine Government o~ December 1 announced the guaranteed minimum 
'pr-ice .to .producers for new-cr'ap }thea:t a.:f9 pesos :per .. 19:0 kilog:i~~s'..(f?, eru;tts 
per bush~l), which is based.oA_sac~e.d,!wheat" delivered on ,car~ ~t::B~~:t+C?~ A~·es. 
The new _r~t-e represents an ~ncr_~l'le ~t'.mare than 1.9;.p_e:t:<;:_erit _ovtfr ·.tne·s-ypp_9l't 
pr).pe of:-~ pesos (65 centa -per-,bushel) established for lt;st __ y~art's crop. With 
the exceyl:'!;.ion o_f the 1935-3.6 rate; .it is the hi-g4est guar~t~ed_:piice sinqe the 
policy Qf _b.a~i.c _prices ~s a.··f?:rm ._reH-ef measure .Wa.s ad.Pn~ed:~ i:il.-~933·- .. . . . . . . . ~ ~ 

·- . . . . - . .. 
Flour prices .a:re to be _maintaine4 at the~r. pr~.s~~t.-ieyel". M{llers.· will 

be required to use 70 percent of old wheat in milling- operations, and the' ,old­
crop grain will be supplied to mills by the regulating_ board at ·s.6o.pesos per 
100 kilograms (about 69.7 cents per b~s~el)~ . 

~- .. ) 

CORRECTIOI'J.- In table 3, in th~ · S~ptemb~r~O~tober',l944 issu~ ol" The- Wheat 
Situation the figures _for l923 shguJ,q._ rea~ ~~C;I'OSS as folLO,;,s:-. 1.)2,' 759. 891~-
620, ~l34, and 137._· _ - ~- · . ~ · ·' _· ~' ~""'-:---

- TH.E~RYE srTtrA.Troi\r 

Estimate For 1944 Revised Downward 
' . . . ~ ~ _,. . 

The estimate· of the 1_944 ~"'Y~ crop has b-~~n- revtsed do~war~· 'l~ 7 million 
bushels from the -preliminary figUre is'sued in August. The crop; now placed at 
25.9 million bushels-~ is, 15 percent less than· last year 1 s···erop an-?- 35 per~ent -
less than the 10-year (19~42) average. With the exception of 1933, 1931J.t and 
1935·, this is the smalle_st ·cr.o:p on r~cor-d since 18Bf. -~he- c_rop w~s harvested .. 
from. 2, 25~.' 000: acres. with an average yiel_d o:f 11.5: b_)J.Sh~ls p:er ~~re. .· .. i, 

• ' • .. ~ 0& • • -. • • -

For tP,e co,untry -ds a ~hole there has been a:· sU;:Q;tantfa~- ~e'c"rea,se -in the. 
'harv:e.sted ac~e~g~ .-- tb,is_· year's acreage _beirig lS?p~i"cent ·1~s t~n i?- 194J, 
and 33' percent ·be·low -the 10--year average." ·Generally ·speaking, ·a:c"reages 
decreased sharply in the northern half of the country and. ·made phenomenal . 
increases in the.southern half. The principal produai~ areas show the· - _ 
greatest acreage decline, with Minnesota 71 percent,. North Dakota:-:·73 -perol!lnt 
e.nd South Dakota 21 -percent below· average. The aereage in Nebra~k§., 'anoi;her - ... 
impor-tant State.,· .is the same as the 10-year average.- . 

• - ' .. .. ..- -= ."t' . 'II .. .. .- • ~ 

Yields peF acre in MinnesQta and_Nebrf!.ska are .l .. 5·}lu.she-1~-~l~·l? .. than­
last year ~n,d r )'ush~.J. less ~~)\forth Dakota, aut i,n 'mos~:9;( the ,q:t.her PI_'~dllc~ng 
areas they are. substantially ab~v.e last year .. · For .. t'he ooWJ.try a>S .a wh6le~ , 
yields HVeraged ·o.2 bushel less thari. average and o~lf )u.snel m._O"re:t:na,]l last -· 
year.· -F_fospects · eariier :bi the season W.e.i'e f6r yie::td:s ·ai~"O;t~.a.'.'blishei h~ghe.r, 
but full realiuition waa prevented oy un.t.avor.able wea~h'_ei/:.at!har~~st time_ in. 
th-e North Central States,. ·· · : ·:; · ·. · .,...,.: · ·· · ·. 

t 

't 

• 
~ye Stocks 'Next July -EXpected to be Shax 6ly Lower '._. · ' · · ., _ , _ 

~ .Tlw ~rye supply for 1944~45 _ i_~ riow;pla~--~-d· at' ~:9-uV6:t >~n~n;:i~o~ b-us~l~.·.2~'·-
consisti-ng" of a carry-over la~t,,([uly of 3l. million'.§./~.~ crop'arl~ im:po1:-ts of l_._, 

5_/ Data for 19.3u .... 43 publi~he.d. in< T,li~·,,~~~- St~ · .- :_~.~..;i"iUJ;y i~~lf;,. .. pP;~.-e .1.3 ... -
£/ July 1 commercia:}. stocks~ .farm s.t.o-~t; ·a~~ _. .. ~~~ll an-i. elevatw -st-o·ck.s • 

. : ; ~·~ -~ ...,, ~~~:.':,_..-';.~~. ~~ .-'. 
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a;f~Uti~ JO:~':ilTion. lt ·aJ,pea:rs that the d;i~app~ara~_ce ~ni· be somewhat below 
tJ'l:e 55, mil'Li:on bushels;.i.n 1943-~-44 'largely as· a· resuili of reduced feeding 
.fJ>f rye, especially during the January-June period. Use of ey:e for alcohol 
'~na·eiiir±t~·is ex"Re_EtE?P. .. to be above las:t- year while food use at about 11 
~mil;aJ.~ bll}lliel$ ~a~ z:.~±n:.a.'bout unchang-ed$" . On the basis of present indicated 
.sJ.~i.l-fllP'~tt.ra~c~.,; '· .. st-oeks -'~~1Y .. 1, 1945 may:~ total a-bqut 15 to 17 million. bushels 
<e6fu~'r.~4; :wfth jl mi}l*Wl bushels "in 1944 •. ·. 

•• ' :~·--, .. ..: ..; _. ~ - r 

::l}t~''le$ett:¥ A"imili U;~Jl~ed;. Condition Higher· 
_ .... .:. .... ,;. .... . . . .. ------ .. 

,: The··acz:eage of l],_Jfe sown for all"pur-p·oseer in the fall o.f 1944 is 
··e~~iiliated tl")_ be 4_, 726,~QQO ·acr·e.s, .aboutc_t:q.e same acreage as _sow? last fall, 
c"t?ut J)+ perqeD.,t, l"j:)s~s tbiri in -the fall of 1942", 27 percent less than in the fall 

''or" :1:"9.41., an,.d. .2~ percent less .. than the av.era.ie acreage seeded during the 10-
_·yea:v· ,1932-4~1 ·!).et.iod •. · ~e -seeded acreage includes that. intended for hay and 
-pa:Sture, soil .itnproveme~t· ·-purposes, a-s -w.€{11.: as- rye to be harvested for grain, 
an~ .a:a~ all~~~-~'Jor .spr·~~g seedi~g i>n ~~tates growing s_P.ring rye. . 

. _ -·~ .. The reported c-ondition of rye on D~cember 1 is _88 perce~t of normal, 
12 po·ints abov~ the condition a year ago and 13 percent' abo're the 10-year 
twerage. Tlle relatively high current condition is above ~ast year in nearly 
all States, .. a:ii.Q.: due primarily to favorable 1r1eather at se.eding time and to good 
g;ro.wing cor¥1-i t }ons. · · . ' . ; . 

Ta:}lle.~.:- '\~~eat:. Estimated distribution in continental 
· Unite:d Sta.tes, '1930-44 

0.1 
O.l 
0.1 

'O.t · 
'() .1 
-o.·~ 
.2.2' 

54.5 
108 •. 4 

. 
Ot-l"$;r .. · : 

196 •. 2 
205.7 

:118.4 
106.2 
95-9 

. 94.7 
10-8.'9. 
197~5 
18'5.0 
121.2' 
lll. 7 

-·. 9)~7. 
. 98o8 

138.1 

-----------.. 
Tot·Hl - : -

Stocks dis .. -
appGar-:- : June 30 

. 865.5' 
878. 7. 
7)3. 9 . 
65'1 o2 
668 .. ,6 

.. '668',) 
. 702.:0. 
_gQl!.,6 

' 8'2}. 3' 
' 7~.1-.8 
.' 7Lt~6 : · 
· 6co 6 
9~5:.6 

1,283.9 

312.5 
.. 375-3 

"37.7 ~ 7 . 
272 .. 9. 
145.9 . 
il+o.4 
102.8 

.15.3.1 
25J.O 
279.7 
38.i}~9 
63;), 1' 
62l~ 7 
314.15 

Total 
supplies 

1,178.0 
.i,254:o· 
1,13L~ 
. 930.i 

' \ 
814~5 
~08;;7 

gotLi~ 
957.: 'f 

: 1,073.3 
- 9'?L § 
: 1 o(< 5-
- ' _) ·-' <") • 

,l~}:L,.'( 

: 1/C ;' .3 
:; ''" .::. 7 

1/J.,S~:.;,s 

41tii]}JC~:~~~in~·' i-~1D1Ql"ts' whit:l'f ·ar~ 'expeat·e~· to continue bu.t at greatly reduced rate. 
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Table 3·- Wheat! Acr~age, yield per acr~. and production, 
avera.q:~ 19 3)-42, ann~ 194o-45 1./ e :·, ·'·. 

l- ~~ .... ---
Year of 

_21 wheat. 
Acreag_e __ : Y i el.<H ,Per ·t 

haryest • .. Seeded .b.ut : _seeded :Production Seeded 
. 

Harvested· . 
! not harvested:· . acre . -

1 1 000 Rcres l 1 QOO acres i 1 000 acres Bushels 1.ooo bu-ehels 
193}-42 , average 67,542 53.706 13,836 11.5 760,199 

lg4o 61,610 ')2,988 8,622 Jr3. ~ 813, 305· 
1941 ' . 62. 332 55.642 6,;690 !1..5.1 94), 127 . 
1942 52,227 49,200 3,027 18. 7' .. ~74,176 
1943 55,127 50,648 4,479 15.3 g41, 023 
1944 65,h~ 59! 30<1 -- 6! 372 16.4 1, 07g, 647 

Winter 
19 33-42 

-- -
average 47,459 38,16 3 9, 2q6 12.2 570.675 

1940 4 3. 325 35, gog 7 t 516 \~·6' ' 590.2i2 
1941 45,671 39, 4g5 6~186 1 • 7 . 670; 709 
1942 38,072 35, 1~-36 ' 2., 636. . lB. 3 h9.6t 450 
1943 37,782 33,. 975 3,807 14.1 

_, 
5)1,481 

1q44 46. ~49. ____ 4o, 714 _ ... _ .'5-, 6 ~5 ---- -~ .~-:1-0 ... 'i:.- 764; 07 "1 
1945 -----49,589 .... ··-- - e 7?1. 59l 

----s:;ring ivh~ 
193}-42 -
average 20,08 3 15,544 4w539 10.0 189. '524 

1940 .18,285 17,179 l.JJ~6 1a.2 2i?'3'j 093 
1941 16,66l 16.,157 5"¢4 16.4 212,418 
1942 14,155 13,'764 391' 19.6 211' 726 

~ 19'43 17' 345 16,673 672 l7 .B. ' 30i1,542 
19411. ; 1_9. 3:35 18.?C)5 74o. 16.3 . 31~.574 . '- .. 

> . . 
--.1) Dat.~ for earlier years as fql1o·ws:. 1C)19-2B in The:W~eat Sit~~~.itn A?-gust 

1942, -pages, 11-13; 1929-39 in _The Wheat Situation,. 'Ma:r,ch-At'JrlLJ..tl J; -pagelC\-
~ 0 ! :· 

Tabl-e 4.- Wheat nroduction by classes fo.r the United State~~··· 
average 1q3y..:J.+2,- annual l-t:J42-:-44 J). ·. t· 

. 
1J Data ~or earlier years as foll~w: ~~~nG-2S .in 'Th~ Wheat S'itu~t::!:o:r+, . 
February, 1939, page 22, lq29-41 in The Wheat -61 tua;tion, .Jan~ar~Fe.-il~t< 
1 q 4 3, -page 10. 

I --\ 
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Teble "1,- Wh~at: PriCes T!er bushel in four exnortin-,e: countries, Friday 
~nearest mi~month, Sept-Oct. 1g44 and weekly Aug~-Oct. 1q44 

-- ! Ha~e~ -~~-em.~~:vire~ ---s;ft wheat 
.. :-·United C d : United :A . t·· :United :Australia 

: ~ ·States : ana a :: .States : : rgen 1 na . : Stat>as 
-~- - --- -.- --- --- --

: D. No· 16 : No. 1 ·: ~ No~ 1 ' : :: 
• . u.. . : .. 

15. t ·Manitoba ··D. R. w. Rosafe · No. 1 
"DC • • S J • . ~ • 

~ ~iday, 
midroonth · 

t . · t. ohn ··Galveston f.o.b. 'Portland 
TITO eJ.n : : · · ·- • · 
Buffalo. f.o.b. ·.· f.o.b •.. Jl . r.o.b. 

. !/ gj 
c.i.f. : 

--,·C""""en t s Cents Cents Cents Cents 

. . . . 
--cents 

Nqv. l 7 -5/ · • ._ .... : 
Df?C. 15 -•.•..••.. : 

'128 .o ·169. 5 . 103.0 152.~ ll0.5 
ll0.5 12~.0 

Week ended -
171.0 1() 3· 0 1'53.0 

J 

NQv. 3 ··~·······: 1135.2 
'1~1) .2 
·1'85.2 
'1~5.2 

•1'2~. g 169.5 . 103.0 . 15:t .o .111.8 
111.8 
ll0.5 
no. 5 

Nov-. 10 •• : • •••. - : ·12~. () 170 .. 0 1 1)3.0 1~1.0 
Nqv. 24 .. :~ ...... : ·12~.0 169 .. 5 10 3· () .. 15 ~- 0 
Dec. 1 ...... II ••••• : 12~.0 ·170.0 103.0 1112.5 
Dec. ~ ••• ; •••.•• : ' 1~5.2 

·. ·l~Q. 2 
18q.2 

·128.0 ·171.0 103.0 1~2.5 .110.5 
110.5 
no.5 

Dec. '22 ••••••..• : 128.0 ·171. 5 103.0 11) ). 5 
Dec. ~g •• ~.~ •••• : 12g.n 1() 3· 0 1115.0 

arrent average farm·uri~re less than quotation about <'lS foll01<TS: !/ Canada 
~ cents., ?) United States 28 cents (series revised dowmr,grri bednnine- January), 
J1 Ar,gent.ina 13 cents, anil '!±/ AustraJ.ia 1Q <?ents. 5./ llllicl.month urices beginning 
J ~nuFJry 1 g42,- -publisher. in The Wbea.t Situation, ·SE?ntember 1 qli2 and ~ubsequent 
issues., 

' 

Table 6.- Wheat; Weighted average cash -price, s-pecified 
markets ~nd dates, 1g43 -and lg44 

M th :111 C1J;>sses': No. 2 . : No. i :No •. 2 Hard.: Ho. 2 :: Soft --r 
on<i -: and grades~Hard Winter!Dk.N.Suring:Amber Durum: Red Winter: i'lhite 

'd.~ :sixmatl:-'!?t.s:Kansas City:Minnea-oG-lis:lVLinneapoli_~_! St. Louis: Portland 1/ _ 
__ a_e : 1-S43::_Fl.j:4: 1CJliJ: 1CJ44: 1g4v 1CJ44: 194v 1CJ_~lh 1q43: 1g44: 1g43: 19~ 

~C-ittr.tJ C,~flts Cer,ts Cents Cents Cents Cents Cents Cents Cents Cents Cents 
--~·-'-- --

Month: 
Oct. :149.1 15~-3l52.3lf;l.314Ci.1 1h1'.1 150.6 1~7.6 175.0 1Fq.5 1)~.2 150.0 

·Nov. :155.5 15g.7 156.4159.1 155.4 lh4.o 155.7 1h7.q 167.2 170.5 1~1.5 151.8 
Week 

ended· 
oct. 1 
.. I4 

'-. \ 21 

28 
Nov .. 4 

' 11 

e}t.~ 
... g 

:t6 

:147.7 154.5 15o .... 2.;t61.g 147.6 159.7- 1BD-31c;7.g 173.0 1t;q:4137.q 14Q.2 
n4g.2 155.4 152~5 ,i6o.2 14Q.1 16o,.g. 1.51.5 lhF.~ 177.5 16~.q 1 )3.g 150!2 
:150·3 157.1 152.g 161.Q 150.1 162.0 151.1 1~7-q 1~0~0 170~1 1~-3 150·3 
n4q.3157.q l.53.o 1h0.7 14CJ.o 1h2.1·!.l::;.7 161.~ 1J2:.0 110.3 138.1 150.,1 
:152.4.15~.q 155··31h0.)152.9 162.3111~00 16(.Q 167.41hCJ.2 13g.~ 150.8 
:153-~ 15q.~ 15~.413g.) 15).g 164.5 154.31h7.g -- 16g:q 140.0151.0 
:156.7 1~.0.7 156.715g.1156 .. g 164.7157.:m 167.CJ -- 170.9142.5151..9 
:1?~ .•. 3~6o.g l5~.,¢ 159 .. 2 15~.~ 164.7 157.5 1t;7.7 165.0170.7 1~2.g 152 •. } 
!l~.g 157.5 15g.~ 15Q.2 159·5 164.0 15~.7 167.q --- 171.6 143.q 152.4 
n6.o~f 160.2 161.4 16r..o 161.4 164 .. n 159.9 167.4 --- 172,0 11+4.1 152.5 
:16J.3'J.61.11_163 .. 0 163.0 1h4.1 16!].3162.h +6~.2 1h2.o -- 145.0152.7 

2~3 _a63,9 v~q,~7163.a 3:62.7 1s4.2 162.5162.5 171.g --- 1111.() 145.1 153.2 
':.)' - "' ,, . . .. \._ '~ .,. -

:.'J;l·~~~kl':f._ a:~F~rs:ge_ 6f -d~lY o~ ~t-At_i_o-ns. 
I l 
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.Table 7.:- Wheat: Average closing nrice of May wheat futures, 
speci#ed ·~a:rkets _and dates .. lq4:r~u 

-. ... :· -.: ch'ic~o .. " ~ Kansas City ' . 
Minne~no1is "Fer).od. • . . . il ,r~~l~ ,. : : 

1 9 4 3 . ' ; ' ·: 19;titi' 1~: 1944 • 1943 : 1944 • 
·Cents Cents Cents Cents Cents· Cents 

,MQnth:. 
' .. .147 ;5 Oot. _153.0. 160.~ 1~2~7 . 145.8 153.6 

Nov~ ' 
... 

15~ .1, 160.2 'l51.g 152~7" 1.50. 5 153· 7 
Week ' . 

ended ! . 
Oct. 7 '1:)2.0' 161.7 146~2 .. 154:.4. 145.0 1'55.8 

14 153-1 159.1 1lq .7 151.9 145.5 1 '53· 0 
21 : 153-4 159.8 147 ,q 152 .. 5 ' 145:q 153.1 
28 ' 154.2 159.6 148.7 

. 
152.1 147 .o ' 153.0 

Nov. 4 t 156.4 158:8 151.1 1~2.4 1lfG.o· 152.0 
11 156.2 J.:5q.4 150.6 -152.0 1~.q 152.8 
18 159.1 160.2 152.7 .152.4 . 1'51.4 . .154.0 
25 160.0- 161·.o . 152-3 .153·0 .15LB 15~.6 

Dec. 2 : 161.Q 162.0 154.3 ' ; 154.0 153·~ 155.4 
9 .. " 164~6 160.0 . 156.4 ~ 152.7 156 .• 4 153.6 

16 16t; .·s 160.2' ' 15~. 3 152.7 1'58'.2 ' 1 ') 3· 7 
23 165;9 162.9 157.6 155.0 151.6 . 155.5 

Table 8.- Winter Wheat nroduction: Oomnarison of indication in 
December with' final estimate, 1933-44 . 

- l'inal estimate 
Year 

Indication 
Final .Oeeember ! Above + or 

of harvest of nre-year Estimate : . below -
Mil. bu •. Mil. bu. Mil. bu. 

1933 Belb'w 4oo 31Ef 
~ 

0 
~34 435 ~~-· +4 
1935 .. 475 .:.6-
1936 530 524 -'6' 
1937 Over 6oo 6!!~ ' +g9 

'19~. 630 .685 +55 
• !Cpg, ~5 566 +~1 

194-o 3'19 590 ~l:ttl 
1941 : 633 671 !~ 1942· : 6)1; . ' 696 
194-3 625 531 -94 
1944 5.27 764. +237 
1945 162 

• . 

, 

tit'. 
\ 
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