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The price of No, 2 Hard Red 
Winter Wheat at Kansas City has 
reached it's low in late June or 
early July in recent years, In 1960, 
winter wheat prices declined to 23 
cents below the price support level 
of $2,07. With heavy export buying, 
the price this year may not de­
cline as much as in 1960. Because 

.of the later harvest, spring wheat 
prices reached their low point later 
than winter wheat prices. 

WHEAT PRICES AND LOAN RATES 

After the heavy movement slack­
en'.lowing harvest, wheat prices 
to ers will advance, as in other 
years, reflecting the influence of 
the support program, 
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The average price of wheat to 
U. S, farmers in 1961-62 is ex­
pected to average slightly higher 
than the ' $1.75 in 1960-61, which 
was 3 cents below the announced 
loan rate, 
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SUMMARY 

The total wheat supply for the 1961-62 marketing year is estimated at a 
record 2,765 million bushels, 3 percent above the previous record in 1960-61 
and 47 percent above the 1950-59 average. The increase over 1960-61 results 
from an increase of 100 million bushels in carryover on July 1, which more than 
offsets a reduction of 20 million bushels in the indicated production. The 
1961-62 supply estimate includes an allowance for imports of 8 million bushels, 
mostly of feeding quality and seed wheat. 

As of June 1, the winter wheat crop was forecast at 1,121 million 
bushels, and the spring crop at 222 million bushels, indicating a total wheat 
harvest in 1961 of 1,343 million bushels. The July 1, 1961 carryover is ex­
pected to be about 1,414 million bushels. Carryover of white wheat is estimated 
to be down 30 million bushels, while other classes will all be up about as 
follows: Hard red winter, 110 million; hard red spring, 16 million; soft red 
winter, 3 million and durum, 1 million. 

Domestic disappearance for 1961-62 is now estimated at about 610 million 
bushels, about the same as last year; exports, at 675 million bushels. On the 
basis of these estimates, about 1,48o million bushels would be carried over on 
July 1, 1962, about 70 million bushels above the 1961 indicated carryover. 



Table l .- Wheat, No. 2 Hard Winter: Weighted average cash price per bushel, by months, ~ 
and loan rate, Kansas City, l937-;0l y ' I-' 

-'l _,.. 

Year Loan 
begin- rate at 
ning July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Kansas 
July City Sf 

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents 

1937 122.5 111.8 109·5 106.0 94.2 96.5 102.7 99·6 91.5 84.6 19·1 76.7 
1938 70.0 65.5 65.7 64.7 63.3 66.9 10·9 69.2 68.7 69.6 75·7 70.9 72 
1939 66.7 64.6 85.9 82.7 85.8 98.3 101.2 99.4 102.1 105.7 94.7 76.3 77 

194o 10·1 69.3 75.8 81.6 84.5 83.0 84.7 n.8 85.1 87.2 90.4 97·3 77 
1941 98·3 106.6 114.1 112.2 113.4 120.1 125.6 123.1 121.0 114.6 114.9 110.9 110 
1942 107·9 111.2 120.3 120.5 123.1 130·5 136.8 137.0 139·9 138.4 138.1 137·0 127 
1943 ~ 14o.l 139·8 145.8 152·3 156.4 162.8 164.8 163.0 165.2 164.0 163.2 155·6 137 
1944 ll 152.1 150.8 153·0 161.3 159.1 162.0 163.6 165.8 166.3 165.7 166.7 168.2 150 

1945 'J/ 158.3 159.8 162.1 168.3 168.9 169.2 169.2 169.1 172.0 172.1 186.1 153 
1946 197.8 193.8 196.0 203.9 210.4 207.2 209.0 226.1 269.4 267.6 269.3 237·3 164 
1947 228.8 231.8 264.6 295·3 299·9 301.1 303.2 250.8 245.4 244.5 24o.2 229.4 202 
19qa 219.3 215.0 220.4 222.6 228.2 228.7 225.0 219.6 224.1 226.0 222.1 195.1 223 
1949 200.4 206.0 215.2 218.8 220.2 222.1 222.3 222.4 227.2 230.6 230.0 217.0 220 -F" 

1950 222.8 220.9 221.0 217·9 222.4 234.6 24o.2 247.6 24o.l 243.5 238.4 234.3 2'25 
1951 230.7 233.0 238.3 245.2 254.0 254.1 251.9 249.2 249.6 249.2 244.6 230.6 244 
1952 225.1 232.3 24o.9 241.6 245.8 244.5 24o.2 235.8 239·5 238.7 235·5 203.6 2lj8 
1953 208.6 217·5 221.7 228.8 233·7 2:17.5 237·9 239·3 241.7 244.7 237.0 215.3 249 
1954 232.4 235.2 238·9 241.1 243·9 246.5 244.3 245.5 245.6 246.1 253.1 219.0 253 

1955 216.0 215.1 215.5 219.8 220.7 225.3 224.2 221.6 228.5 233·3 224.2 210.0 237 
1956 208.7 219.0 228.2 231.0 235.8 234.3 235.8 233.8 233·5 230.2 223.1 226.8 230 
1957 213·5 211.2 212.1 213.2 220.1 218.2 221.1 220.0 227.3 226.2 227.1 190.2 231 
1958 183.5 184.6 195.1 197·4 199·9 198.4 199·8 202.8 206.7 209.0 203.0 191.6 214 
1959 193·6 199-3 201.3 204.8 205.8 208.1 207.2 210.0 212-3 210.3 200.8 195·3 211 
1960 : 189.2 193·7 198.2 198.8 200.9 202.5 204.0 205.0 202.5 200.4 196.2 207 
1961 4 208 

1 Cash prices computed by weighting selling pr ce y num er o car o s so , as repor 
Review. In this price, wheat of above as well as below 13 percent protein is included. 

gj Loan rate is for wheat of less than 13 percent. 
J/ Ceilings became effective January 4, 1944 at $1.62 including 1t cents commission, basis protein of less than 13 percent. 

On December 13, 1944 it was raised to $1.66, on May 30, 1945 to $1.691, on March 4, 1946 to $1.721 and on May 13, 1946 to 

~ $1.871. On June 30, 1946, ceilings exPired. 
~ Announced advance minimum. 

I-' 
\0 
0\ 
I-' 

• 
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It appears that hard red winter wheat would account for most of 
mated 70-million-bushel increase in all wheat stocks on July 1, 1962. 
ate increase is expected in soft red winter, a small increase in white 
decreases in hard red spring and durum. 

the esti­
A moder­
and small 

U.S. exports of wheat, including flour in grain equivalent, in the 
current 1960-61 marketing year, are estimated at about 665 million bushels, a 
new record. Because of the maritime strike,whicb. began on June 16,exports in the 
last tvro weeks of the marketing year could be curtailed, even though only U.S. 
flag vessels are presently affected. It appears, however, that any reduction in 
the estimate of exports for the year will be slight. Even with the strike, ex­
ports >rill exceed domestic disappearance for the first time in history. They 
\rill also exceed the previous record exports established in 1956-57 and be 
substantially above the 1959-60 export level. 

Cash winter wheat prices, after declining generally from late January 
into the latter part of May, have since strengthened. This reflects unusually 
large purchases for export from remaining "free" supplies of old-crop wheat 
even in the face of the expanding new-crop harvest. Early receipts have been 
readily storable, high in test weight, but relatively low in protein. Spring 
wheat prices have recently strengthened, reflecting dry conditions in North 
Dakota and Montana. 

The low for >nnter wheat prices has occurred in late June or early July 
in recent years. In 1960, >rinter wheat prices declined to 23 cents below the 
support level. With heavy export buying, the price this year may not decline 
as much as in 1960. Spring wheat prices reach their low point later than winter 
wheat prices. In 3 of the last 4 years, spring wheat prices were lm.;rest in 
late August, but in 1959 prices reached their low in late July. 

After the heavy movement slackens following harvest, wheat prices to 
growers vlill advance, as in other years, refle~ting the influence of the sup­
port program. The 1960-61 average price to farmers is estimated at $1.75, 
about 6 cents above the average support rate after allowing for average storage 
charges. The price in 1961-62 is again expected to average above the effective 
support rate. 

The movement of wheat in vorld trade, which has been on a rlslng trend 
in the years since World War II, is expected to exceed the previous record 
established in 1959-60. Although production also increased, smaller crops in 
some areas as well as the grm.;rth in world consumption of wheat brought about 
the need for larger imports. World trade in 1960-61 is estimated at approxi­
mately 1,500 million bushels, 13 percent more than the 1,327 million bushels 
in 1959-60. 

Prospects are generally good for the 1961 wheat crop in the Northern 
Hemisphere. Although there are some areas where production prospects are un­
favorable, it now seems possible that production may approach the high level of 
a year ago. The present outlook is for another bumper crop in North .America 
and a somewhat larger crop in the Soviet Union. These good prospects offset 
less favorable prospects in Europe, part of Asia and Africa. 
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Table 2 .- Wheat: Supply and distribution, 
United States, 1955-61 

Year beginning July 

Item 1959 1960 1961 
1955 1956 1957 1958 y y y 11 
Mil. Mil. Mil. Mil. Mil. Mil. Mil. 
bu. bu. bu. bu. bu. bu. bu. 

Supply 
Carryover on : 
July l :1,036.2 1,033.4 908.8 881.0 1,295.1 1,314 1.,414 

Production 934.7 1,004.3 950.7 1,.461. 7 1,126.7 1,363 1,343 
Imports .!:/ 9·9 7.8 10.9 7.8 7·4 8 8 

Total :12 280.8 2z045.5 1 2 870.4 2z350.5 22 422.2 2)582 2z7o5 

Domestic disap-
pearance 

Food '2.} 481.6 482.5 486.1 497.1 496·7 497 500 
Seed 67.7 57·7 63.2 65.1 63.7 64 64 
Industry .7 ·5 ·3 .1 .1 
Feed 6/ 51.1 46.5 36-9 42.8 44.8 42 42 

Total bOl.l 587.2 5Bb."5 bl2.l 605.3 6o2 602 

Exports 11 346.3 549.5 402.9 443.3 509·9 662 612' 
Total disappear-

ance 947.4 1 2 136.7 982.4 12 055.1~ lzll5.2 1,271 1,284 
: 

Stocks on June 30 :1,033.4 908.8 881.0 1,295.1 1,314.0 1,414 1,481 

l/ Preliminary. 
3/. Imports and distribution items are partly estimated. 
3/ Projected. 
4/ Imports include full-duty wheat, wheat imported for feed, and dutiable 

flour and other wheat products in terms of wheat. They exclude wheat imported 
for milling in bond and export as flour, also flour free for export. 

5/ Includes shipments to United States Territories and wheat for military 
food use at home and abroad. 

§/ This is the residual figure, after all other disappearance is accounted 
for. 

11 Exports are of wheat, including flour wholly from U. S. wheat and other 
wheat products in terms of wheat. Shipments are included in domestic disap­
pearance for food. 

-1 

-
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The Secretary of Agriculture on May 12 proclaimed marketing quotas and 
acreage allotments for the 1962 'Wheat crop. However, he did not announce a 
date for the referendum because of the possibility of a new 'Wheat program cover­
ing the 1962 crop. Unless new legislation is enacted, the program for 1962-crop 
'Wheat will be the same as that currently in effect. 

THE DOMESTIC WHEAT SITUATION 

Estimated 1961-62 Supply and 
Indicated July 1, 1962 
Carryover at New Records 

The total wheat supply for the marketing year beginning July 1, 1961, is 
now estimated at a record 2,765 million bushels (table 2), 3 percent above the 
previous record of 2,685 million in 1960-61 and 47 percent above the 1950-59 
average of 1,884 million bushels. The increase over 1960-61 results from an 
increase of 100 million bushels in carryover which more than offsets a reduc­
tion of 20 million bushels in the estimated production. 

The official estimate of the carryover of old-crop wheat will be released 
on July 24. On the basis of April l stocks and estimated domestic disappearance 
and exports in April-June, the July l, 1961 carryover is expected to be about 
1, 414 million bushels. As in past years, the bulk of the carryover will be 
held by CCC. 

e The supply for 1961-62 also includes an allowance for imports of about 
8 million bushels. Since milling quality wheat is limited by quota to about 
1 million bushels, the remaining 7 million bushels would be feeding quality 
wheat and wheat for seed. 

Domestic disappearance for 1961-62 is now estimated at about 610 million 
bushels, about the same as that estimated for the previous year. Total food 
use is expected to increase from the estimated 497 million bushels for 1960-61 
to 500 million bushels, reflecting an increase in population. Seed use is 
estimated at 64 million bushels and feed at 45 million, which is little differ­
ent from quantities'estimated for 1960-61. Exports are assumed at 675 million 
bushels, the largest in our history. On the basis of these estimates, a 
carryover on July 1, 1962 of about 1,48o million bushels would result. A 
carryover of this size would be about 70 million bushels above the record carry­
over in prospect for July 1, 1961. 

Large Wheat Crop in Prospect; 
High Yields Indicated 

The 19~1 >vheat crop, based on conditions June 1, is forecast at 1,343 
million bushels, almost as large as last year's near-record crop and 23 percent 
above the 1950-59 average. The yield per seeded acre for all wheat is 23.9 
bushels, 8 percent below the all-time record of 26.0 bushels in 1958, slightly 
below 1960, but 4o percent above the 10-year 1950-59 average. 
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·rable 3- .- \i:leat: Estimated supply and d:.::;tribution by classes, 
United S~uces, 19~,G-60]} 

Hard Soft Hard 
Ite~.-, red red red Durctrn ~L.li te 'I'otal 

'·tinter vi.nter spring 

i:il. r:n. ~ill. Hl. l·~il. r.;n. 
·:)u. bu. bu. ~uu. lJU. bu. 

l95G-57 
Carr~'over, July 1, 19)6 691 17 18) "( 133 1,033 
Productio:1 4lf6 18'( 1'(8 39 l)lf 1,004 
In:norts 2/ 8 8 

Supply-· 11 13'7 20)i: 3~{1 [fb 2H·-r 2zOit~? 
:!:xpor"Gs, lncluding sh"i.pr:1ents 1/ 2:~lt 60 35 11 193 5)3 
Dor·Jestic di.sappea1·ance 4/ 235 134 lhO 22 :>2 )83 

Carr :rover, June 30, 19)7 -J43 10 196 13 Lf2 909 

lSi 57-58 
)+2 Carryover, July 1, 1957 648 10 196 13 909 

Production 425 159 lli? 40 lCO 951 
Imports gj 11 11 

Sup;1ly l 073 lb9 37~- )3 202 l,v"(l 
Exports, including s:lipments )_/ 219 30 38 l 11G 1r)(.; 

Do1~estic disappearance 4/ 241 133 133 2"( :;o #'·'- •• 

Carryover, June 30, i95B 613 6 203 25 31+ b8J 

1958-59 
Carryover, July l, 19)8 Gl3 6 203 25 3l; 881 
Production 838 195 233 22 l7l!- 1,462 
Dnports 2/ 8 8 

Supply- 11 h51 201 l+l+h 1+7 208 2,351 
Exports, includinG shiprnents )_/ 259 1+3 h6 l 98 1+47 
Domestic disap]Jearance ~/ 252 13'( 14"( 28 4) 609 

Carryover, June 30, 19)9 9-10 21 251 18 65 1,295 

1959-60 5/ 
18 65 Carryover, July 1, 1959 SJliO 21 251 1,295 

Production 618 161 151 21 176 1,127 
Ir:Iports 2/ 7 ; 

Suppl:,,- - 1,558 182 1+09 39 241 2,429-: 
Exports, incl,ldinc; s.i.1iprnents 11 -292 l 50 l i28 512 
Domestic disappearance Y 258 131 140 26 48 603 

Carr)"JVer, June 30, 1960 1,008 10 219 12 65 1,314~ 

1960-61 5/ 6/ 
65 1,314 Carryover, July 1, 1~60 - 1,008 10 219 12 

Production 796 193 188 34 152 1,363 
Irr.ports 2/ 8 8 

Supply- 1 2tl04 203 !l:l5 46 217 2~68:2 
Exports, includinc; s~ipr.!ents 11 436 56 40 .5 131 668 
Domestic di.sappearance 4/ 250 131J. 14o 28 21 603 

Carryover, June 30, 1961 1,118 13 235 13 35 1,411~ 

l/ Flr;ures by classes are not based on survey cr enuneration data and are therefore only approxima­
tions. Estimated stocks on farms and in interior r.1ills, elevators and warehouses, by kinds, are ·asswaed 
to be present in a 'bout the same proportion as produced; the classes lvi thin kinds are established on the 
basis of the quinquennial wheat-variety surveys. Corrunercial stocks and CCC inventories are reported l>y 
classes. Exports. by classes are es.~imated on ·the basis of "inspection for export" for vlheat as grain 
and on ti1e ba:sis of the area from vmltch exports are made for flour. gj Excludes imports for milling-in­
bond and export as flour. 3/ Includes si1ipments to Alaska and Haw·aii and the U.S. 'rerriorties. Includes 
exports for relief or charity by individuals and private agencies. !J} Hneat for food (including mili­
tary food use at home and abroad), feed, seed and industry. '2) Preliminary. §./ Illlports and distribu­
tion are partly estimated. 

Data for 1944-55 in The Wheat Situation, August 19591 page 12; data for 1929-43 in The Wheat Situation, 
February 1958, page 10. 

e 
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The 1vinter wheat crop is forecast at 1, 212 million bushels, 4 million 
above last year and 281 million above average. The June 1 forecast is 24 mil­
lion bushels above that of a month earlier, largely due to an increase in crop 
prospects in the Great Plains which was only partially offset by a decrease in 
the Pacific Northwest. In the Corn Belt, the crop is excellent and made some 
improvement during May. Recent moderate temperatures in that area moved the 
crop along well. 

The indicated yield of 25.5 bushels per seeded acre for winter wheat is 
the third highest of record. It is only 5 percent less than the record 1958 
yield of 26.9 bushels, about the same as the 1960 yield, but 45 percent above 
the 10-year average. 

Production of spring -vrheat -vras indicated at 222 million bushels, 10 per­
cent below the 246 million produced in 1960 and 13 percent below the 10-year 
average. The average yield per seeded acre is expected to be some-vrhat below 
the high yield of 19.8 bushels in 1960 but substantially above the 10-year 
average of 15.6 bushels. Acreage estimates are not yet available, but farmers 
last March expressed intentions of planting 12.2 million acres. Hovrever,spring 
seedings were delayed because of dry, cool 1veather in much of North Dakota and 
the principal wheat gro-vring areas of Minnesota. The current moisture supply 
in major producing States is some1vhat short. 

Production of spring 'i·rheat other than durum is indicated at 195 million 
bushels as against 212 million in 1960 and the 10-year average of 229 million. 
Durum -vrheat production is expected to total 28 million bushels, compared -vri th 
34 million in 1960 and the 1950-59 average of 26 million. 

Large Increase in J~y 1, 1961 
CarpYover of Hard Red Winter; 
Decrease in White Hheat 

On the basis of the present estimate of the July 1, 1961 carryover, it 
appears that white wheat will be down from the 65 million bushels from a year 
earlier by about 30 million, while other classes will all be up about as 
follows: Hard red wint.er, up from 1,008 million by llO million; hard red 
spring, up from 219 by 16 million,; soft red vinter, up from 10 million by 3 
million and durum, up from 12 million by 1 million bushels. 

Table 3 shows estimated supply and distribution by classes for 1956-57 
through 1960-61. 

Further Increase in Stocks of Hard 
Red Winter Expected July 1, 1962; 
Hard Red Spring and Durum May Decrease 

Estimated production by classes for the 1961 crop vill be published in 
the crop report of July 11. Approximating production ·On the basis of the 
June 1 production estimate allocated to classes on the basis of the 1959 
varietal acreage survey, using domestic disappearance about the same as 



\o/S-174 - 10 - JUNE 1961 e Table 4 . - Wheat and flour: U.S. exports by country of destination, July-April 1959-6o 
and July-April 196o-61 

Jull-A~ril 1929-bO J~-A~ril 12b0-bl 
Country of destination Wheat :Flour {wheat : Total Wheat :Flour (wheat : Total 

:e~ivalent)lL: :e!:l!:ivalentllL: 
1 2000 bu. 12000 bu. 11000 bu. 12000 bu. 11000 bu. 11000 bu. 

Western Hemisphere: 
6,095 67 6,162 Canada 1,074 104 1,178 

Central America 1,910 3,086 4,996 2,511 2,551 5,062 
Federation of West Indies 49 3,268 3,317 323 1,891 2,214 
Cuba 4,754 2,310 7,064 547 1,197 1,744 
Bolivia 1,647 1,647 2,641 2,641 
Brazil 31,4o6 3 31,4o9 30,094 165 30,259 
Chile 731 731 1,200 939 2,139 
Colombia 995 6oo 1,595 2,616 763 3,379 
Peru 3,470 246 3,716 3,220 415 3,635 
Uruguay 2,848 23 2,871 10 10 
Venezuela 7,343 310 7,653 6,489 102 6,591 
Others 1 2~2 764 21716 1 2605 1 2728 31363 

Total 22z 1 13 1022 b8 182;2 2~z:Z:OO l2zlj:22 · b:Z:zl22 
Europe: 

4 4,056 Belgium-Luxembourg 2,343 15 2,358 4,052 
Germany, West 8,774 549 9,323 6,242 314 6,556 
Greece 128 2,013 2,141 2,626 1,643 4,269 
Italy 546 6,4o8 6,954 35,496 5,272 4o,768 
Netherlands 5,372 3,088 8,460 5,906 2,834 8,74o 
Norway 1,898 346 2,244 1,082 312 1,394 
Poland 17,34o 495 17,835 39,410 666 4o ,076 
Portugal 89 76 165 4,228 660 4,888 
Spain 637 637 23,28o 228 23,508 
Switzerland Boo Boo 3,288 5 3,293 
United Kingdom 16,395 657 17,052 14,974 1,531 16,505 
Yugoslavia 9,379 2,643 12,022 5,714 1,917 7,631 :e Others 21216 ~26 31842 21752 600 3!352 

Total b2z28o l:Z:z-23 83 1833 llj:2 1020 l2z21i'i lb2 103b 
Asia: 

Ceylon 2,563 2,563 3,226 3,226 
India 92,984 77 93,061 110,64o 189 110,829 
Indonesia 10 3,690 3,700 416 416 
Iran 142 142 5,821 229 6,050 
Israel 7,398 143 7,541 6,341 170 6,511 
Japan 23,537 2, 777 26,314 26,426 2,264 28,690 
Jordan 1,832 648 2,48o 3,005 2,692 5,697 
Korea 8,587 1,437 10,024 9,418 901 10,319 
Lebanon 517 2,290 2,8o7 741 1,425 2,166 
Pakistan 24,231 227 24,458 31,715 Bog 32,524 
Philippines 1,178 3,744 4,922 5,515 1,232 6,747 
Saudi Arabia 46 2,472 2,518 27 2,44o 2,467 
Syria 2,388 1 2,389 5,841 6,169 12,010 
Taiwan( Formosa) 8,008 531 8,539 8,499 1,351 9,850 
Turkey 11,816 31 11,853 11,525 104 11,629 
Vietnam, Laos and Cambodia 1,890 1,890 575 2,909 3,484 
Others 820 1 28o6 22626 21820 2z0~2 42 88~ 

Total 183z322 2lj:zlj::Z:2 20:Z: 182:Z: 228 1232 28,2.2 22Iz20-
Africa: 

Algeria 4 170 11'4 2,702 372 3,074 
Canary Islands 1,596 4 1,600 1,328 5 1,333 
Egypt 19,539 17,472 37,011 15,823 23,201 39,024 
Morocco 1,770 460 2,230 1,914 764 2,678 
Nigeria 1,913 1,913 1,754 1,754 
Tunisia 2,4o8 83 2,491 5,203 57 5,260 
Republic of South Africa 1,097 1 1,098 1 1 
Others 21181 2 1 ~96 4z2~ 2z~62 21217 41282 

Total 2Bz22~ 22!, 21,0! 22z~3~ 28,, ~7~~~ Oceania 
Total u.s. exports gj 333,7;: Ti62,~;= 5:;,~ 77,9 1 lj:u,ei 85, 57 e !J W'nolly of U.S • wheat. gJ Includes exports for relief or charity by individuals and private agencies. 

Compiled from records of United States Department of Commerce. 
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estimated for 1960-61 and assuming exports at 675 million bushels, it appears 
that hard red winter wheat would account for most of the estimated 70-million­
bushel increase in all wheat stocks on July 1, 1962. A moderate increase is 
expected in soft red winter, a small increase in white and small decreases in 
hard red spring and durum. 

U. S. Wheat and Flour Exports 
July Through April Very Large y 

U. S. Wheat and flour exports from July 196o through April 1961 totaled 
547 million bushels, only slightly below the all-time annual record of 550 mil­
lion bushels exported in the entire year of 1956-57 (table 4 ). Exports dur­
ing May are estimated at 66 million bushels, 13 million more than in May 1960: 

Wheat grain exports in July-April 1960-61 were 462 million bushels, com­
pared with 334 million the same period of 1959-60. Exports to Italy, Poland, 
Spain, India and Pakistan were 241 million bushels-- about 78 percent larger 
than in the previous season. 

Flour exports during July-April 1960-61 totaled 85 million bushels, 
grain equivalent, compared with 78 million a year earlier. Most of the in­
crease was in larger shipments to Syria and Egy:pt (29 million bushels, compared 
with 17 million the previous season). Slightly less flour went to Indonesia and 
the Philippines in the first 10 months of 1960-61 than in the same period of 
1959-60. 

Record 1960-61 U. S. Wheat Exports 
.Exceed Domestic Use 17 

Based on present indications, U. S. exports of wheat, including flour 
in grain equivalent, in the current 1960-61 marketing year are now estimated 
at about 665 million bushels. Exports at this level will exceed domestic use 
for the first time in history. They will exceed the previous record exports 
established in 1956-57 by 115 million bushels and the 1959-60 level by 155 mil­
lion bushels. This year a higher percentage of production moved into export 
than in any year except 1956-57 when the crop was much smaller. 

The effect of the maritime strike, which began on June 16, is not 
expected to have any significant impact on total exports for the year, although 
exports during the last two weeks of June will be somewhat reduced. 

The unprecedented increase in U.S. exports in 1960-61 can be attributed 
principally to two factors. Most important in quantitative terms is the up­
surge in shipments under special programs. The greatest increase has occurred 
in movements under Title I of Public Law 48o. These were principally to 
India, Brazil, Poland, the United Arab Republic and Pakistan~ Exports under 
other programs are also expected to be substantially greater than last year. 

17 Prepared.in the Grain Division, Foreign Agricultural Service. 



Table 5 .- Wheat: Loan rate and price per bushel, supply and distribution factors, quantity under support, 
delivered to CCC, stocks owned by CCC and loans outstanding, 1938-61 

Season average 
: · price to 

Supply and distribution factors 
Placed 
under 

:Year-end price 
:carryover: support 

June 30 2) 

CCC steel's and loans outstanding 
at year-end, June 30 

Year . National: growers 1/ 
· average:--'-===-=-'"""""-'---

beginning: loan . . Above or Tot~ Domestic Net 
July rate Actual : below :domest1c :disappear-:exports 

1938 
1939 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 

1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 

1960 w. 
1961 IJj 

Dol. 

.64 
-98 

1.14 
1.23 
1.35 
1.38 
1.49 
1.84 
2.00 
1.95 

1.99 
2.18 
2.20 
2.21 
2.24 
2.08 
2.00 
2.00 
1.82 
1.81 

1.78 
1.79 

price ;loan rate~supply ~; ance ]/ ~ 

Dol. 

.67 
-94 

1.09 
1.35 
1.41 
1.49 
1.90 
2.29 
1.98 
1.88 

Dol. 

-0.03 
.06 

.03 
- .04 

.05 

.12 

.06 

.11 

.41 

.45 
- .02 

.07 

2.00 .01 
2.11 J:2/.- .07 
2.09 I§!- .11 
2.04 I§!- .17 
2.12 I§/.- .12 
1.99 I§!- .09 
1.97 I§!- .03 
1.93 I§!- .07 
1. 75 I§!- .07 
1. 76 I§!- .05 

1. 75 12./- .03 

Mil. 
bu. 

1,073 
991 

1,094 
1,327 
1,600 
1,463 
1,377 
1,387 
1,252 
1,443 
1,491 
1,4o6 

1,444 
1,388 
1,562 
1,779 
1,917 
1,971 
2,038 
1 860 
2;343 
2,422 

2,677 
(2,757) 

Mil. 
bu. 

713 
662 

675 
667 
949 

1,237 
992 
894 
766 
757 
678 
68o 

686 
684 
656 
630 
607 
598 
583 
584 
609 
603 

603 
(606) 

Mil. 
bu. 

110 
49 

34 
29 
32 

2/-91 
106 
393 
4o2 
490 
506 
301 

358 
448 
300 
215 
274 
34o 
546 
395 
439 
505 

660 
(670) 

Mil. 
bu. 

250 
28o 

385 
631 
619 
317 
279 
100 

84 
196 
307 
425 

4oo 
256 
6o6 
934 

1,036 
1,033 

909 
881 

1,295 
1,314 

1,414 
(1,481) 

:Delivered: 
to CCC Stoc!'s 

mmed 
by CCC 

~til. 

bu. 

85-7 
167.7 

278-5 
366.3 
4o8.1 
130.2 
18o.4 

59-7 
22.0 
31.2 

366.0 
38o.8 

§) 

Mil. 
bu. 

15.7 
7-7 

173-7 
269.8 
184.0 

-3 
72-9 

.2 

290-9 
247-5 

196-9 41.9 
212.9 91.3 
459-9 397-7 
555-1 486.1 
430.0 391.6 
320.2 276.7 
253.2 148.5 
256.3 ,!!/193 .0 
609.4 ill518.o 
317.5 lY190.0 

424.0 Q/285 .o 

I) 
Mil. 
bu. 

6.6 
1.6 

169.2 
319.7 
259.8 
99-l 

103.7 

227.2 
327-7 

196.4 
143.3 
470.0 
774.6 
975-9 
950-7 
823-9 
834-9 

1,146.6 
1,195-4 

: Under loan from-: 

:Current :Previous: 
:crop '§) crop 

Mil. 
bu. 

21.5 
10.3 

31.4 
98.1 

133-3 
15-5 
20.1 
32.5 

-7 
.8 

16.3 
28.5 

8.9 
11.6 
22.5 
71.4 
11.3 
27.6 
9·5 

14.8 

Mil. 
bu. 

2.3 

3·9 
2.8 
1.3 
3-3 
3.4 

Total 

Mil. 
bu. 

28.1 
11.9 

207.8 
419.2 
398.0 
117.1 
125.7 

32.5 
.7 
.8 

243.5 
361.2 

207.6 
154.9 
492.5 
849.9 
990.0 
979-6 
836.7 
853-1 

52.2 
26.4 

9-9 
34.6 

1,208.7 
1,256.4 

!/ United States marketing-year prices are the result of weighting State prices by quantities sold. Includes an allowance for un­
redeemed loans at average loan values. ~ Beginning carryover plus production. ]/ Total supply minus net exports minus year-end 
carryover. ~ Includes shipments to United States Territories of about 4 million bushels annually. 2) Includes under purchase agree­
ments, beginning 1948. §} Includes purchase agreement wheat delivered to CCC. 1/ Includes open-market purchases, if any, beginning 
1943, and accordingly may include some new-crop wheat. '§) From the crop of the year shown. Does not include any new-crop wheat. 
2/ Exports totaled 45 million bushels and imports used to supplement domestic animal feed supplies totaled 136 million bushels. 
IQ/ Growers assumed storage charges which averaged 7 to 10 cents per bushel, d~pending at the time it was put under loan. !!/ Includes 
quantities expected to be delivered. W Preliminary. 

1-' 
1\) 
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There has been a significant increase in commercial exports, the other factor 
affecting total exports over recent years. This gain is due chiefly to in­
creased exports to Spain and Italy, bpth of which harvested poor crops in 1960. 
Imports supplemented shortages as opposed to other recent years when both were 
exporters of wheat. 

Winter Wheat Prices Strengthened 
]OC Purchases for Export 

Cash winter wheat prices, after declining generally from late January 
through the latter part of May, have since strengthened. This reflects unusually 
large purchases for export from remaining "free" supplies of old-crop wheat 
even in the face of the expanding new-crop harvest. Early receipts have been 
readily storable, high in tes.t ·weight and relatively lm-r in protein. Spring 
wheat prices have recently strengthened, reflecting dry conditions in North 
Dakota and Montana. 

On June 21, prices of dominant classes and grades were down from the 
.high for the season to date as follows: 11 cents at Kansas City, 20 cents at 
Portland and 35 cents at St. Louis. The price of No. 1 Dark Northern Spring, 
ordinary protein, on June 21 was near the high for the season. The high for 
the season of $2.26 was reached on June 20. iihile the price at Minneapolis 
was 9 cents above the new 1961 support rate, the price at Portland was 2 cents 
below; Kansas City, 14 cents below and St. Louis, 23 cents belo~>T. 

~ 1961-Crop Prices Again Expected to 
Average Above Effective Support 

The low for winter wheat prices occurred in late June or early July in 
recent years, except in 1958, with prices at Kansas City declining to an aver­
age lovr of about 25 cents per bushel belm-r the announced support. In 1958, 
winter wheat prices at Kansas City declined to 44 cents below the support, 
reflecting the influence of the record crop. In 1960 the decline was only 
about 23 cents in spite of a near-record crop. This price strength was 
attributed to extensive use of the price support program and other withholding 
of wheat by farmers. With heavy export buying, the price of winter wheat this 
year may not decline as much as in 1960. 

Spring vrheat prices reach their lm-r point later than winter wheat prices. 
In 3 of the last 4 years, they were lowest in late August, but in 1959, they 
reached their low in late July. The small crop in that year caused prices to 
start advancing earlier than usual. 

After the heavy movement slackens following harvest, prices to growers 
will advance, as in other years, reflecting the influence of the support 
program. The 1960-61 average price to farmers is estimated at $1.75, about 6 
cents above the average support rate after allowing for storage charges. The 
price in 1961-62 is again expected to average above the effective support rate. 
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Table 6 .-Wheat: Representative support prices, by classes and grades, 
terminal markets, 1960 and 1961 

Support rate per bushel 

Class, grade and terminal 

Hard Red Spring 
Grade No. 1 Heavy, 16 percent protein, 

Minneapolis 
Grade No. 1 Heavy, 14 percent protein, 

Minneapolis 
Grade No. 1, ordinary protein, Minneapolis 

Soft Red Winter 
Grade No. 3, garlicky, Baltimore 
Grade No. 3, Chicago 
Grade No. 3, Kansas City 
Grade No. 3, St. Louis 

Hard Red Winter 
Grade No. 2, Chicago 
Grade No. 2, Kansas City 
Grade No. 2, Galveston 

White 
Grade No. 1, Portland 
Grade No. 1, San Francisco 

Durum 
Grade No. 1, Amber, Minneapolis 
Grade No. 1, Hard Amber, Minneapolis 

1960 

Dollars 

2.24 

2.20 
2.15 

2.02 
2.05 
2.05 
2.05 

2.07 
2.07 
2.26 

1.99 
2.07 

2.20 
2.25 

I} Based on the minimum national average support rate of $1.79 per bushel. 

Table 7 .- Wheat: CCC sales and other dispositions, July-June, 1960-61 

Item July 1, 1960 - June 9, 1961 

Domestic Sales and Dispositions 
By CSS Commodity Offices: 

Nonstorable country warehouse 
Nonstorable tracl' and terminal 
Statutory minimum I} 
Other domestic 
Donations 

By ASC County Offices: 
Nonstorable bin sites 
Statutory minimum I} 

Total domestic 

Export Sales and Dispositions 
GR-345 '§ . 
Barter 
GSM credit )/ 
Other export 
Donations 

Total exports 
Total sales and dispositions 

1,000 bushels 

1,982 
5,880 
2,224 

154 
17 

8 
3,336 

116,439 
30,382 
4,154 
6,187 

28,112 

1,000 bushels 

13,601 

1961 I} 

Dollars 

2.25 

2.21 
2.16 

2.03 
2.06 
2.06 
2.06 

2.08 
2.08 
2.27 

1.99 
2.07 

2.21 
2.26 

1/ For unrestricted domestic use. ~ For redemption of certificates issued under payment-in-kind 
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1961 Terminal and County Price Support 
Rates Announced; Minimum National 
Support Raised to $1.79 

JUNE 1961 

On May 19, announcement was made on the minimum 1961-crop wheat price 
support rates for 42 terminals and 2,857 commercial and 216 noncommercial wheat­
producing counties of the United States. 

The Department also announced that the 1961-crop minimum national aver­
age support price has been increased 1 cent per bushel to $1.79 per bushel 
(from the $1.78 per bushel minimum announced last July) to reflect the estimated 
wheat parity price as of July 1. The law requires support of wheat at not less 
than 75 percent of parity as of July 1. The new minimum price reflects 75 per­
cent of the May 1961 parity price of $2.39 per bushel for wheat. 

The new minimum will result in an increase of 1 cent per bushel above 
the 1960-crop rate for terminals, except on the west coast. Although the new 
minimum price is 1 cent higher than the 1960-crop rate nationally, many county 
support rates for the 1961 crop will be unchanged from last year. This is due 
to general changes in rail freight charges throughout the country during the 
current marketing year, and larger production, in some areas in relation to 
others, than in the past. If the minimum price had not increased, many county 
rates would have been 1 cent per bushel lower than last year because of these 
factors. 

~ County rates, which range from $2.10 to 92 cents (noncommercial) per 
bushel, depending on location, are further adjusted up or dovn for grade and 
quality to determine support prices for individual producers. 

In addition to the release of terminal and county rates, the Department 
also announced the list of premiums and discounts for different classes and 
qualities of wheat. This list is unchanged from 1960 except that the discount 
for yellow hard wheat of 2 cents per bushel is being discontinued for 1961 and 
Burt variety of hard white wheat is being made eligible for protein premiums. 
The discount of 20 cents per bushel for undesirable wheat varieties is being 
continued in the 1961 wheat support program. 

For major producing areas, as in the past, county rates generally re­
flect terminal rates less handling and freight charges needed to get the wheat 
to terminals . 

In general, basic county and terminal rates are for Grade No. 1 wheat. 
Premiums and discounts are applied to basic rates to determine the support 
price for individual lots of wheat which are of other grades or have other 
quality factors. 

County rates will be adjusted for any future freight rate decreases that 
may occur during the 1961 period of price-support availability. This will main­
tain fair and equitable relationships between county and terminal support rates. 
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There are wide differences in the grades and classes of wheat most 
commonly produced and marketed in the various wheat areas of the United States. 
In some areas, most wheat produced will be Grade No. l hard wheat. In other 
areas, only soft wheat is produced and normally Grades No. 2 or No. 3. 
Table 6 sho-,.rs examples of 1961 vTheat terminal support prices which are more 
representative of the actual support farmers will receive than are the basic 
average rates. 

In these examples, premiums and discounts in addition to geographical 
price differences have been applied to basic rates to obtain support prices 
for individual kinds of wheat. The table shows specific support prices with 
storage paid at listed terminals for the most representative classes and grades 
of wheat produced in the various areas. Comparable 1960 prices are also 
shown. 

The 1961 wheat crop irlll be supported as in the past through loans on 
farm- and warehouse-stored wheat and through the purchase of wheat delivered 
by producers under purchase agreements. Loans and purchase agreements will be 
available from harvest through January 31, 1962. In most States, loans will 
mature on March 31, 1962, and in the remaining eastern and southern States 
loans will mature on February 28, 1962. Loans and purchase agreements will be 
available from County Agricultural Stabilization and Conservation (ASC) offices. 

To get wheat price support in 1961 in commercial wheat-producing areas, 
a producer must be in compliance vTi th his 1961 1-rheat acreage allotment and be 
eligible to receive a wheat marketing certificate. 

In the ll States designated as the noncommercial wheat producing area, 
farm vrheat allotments and marketing quotas do not apply and the support rates 
are lower than in the 39 commercial States. Rates in the noncommercial area 
generally are 75 percent of what the rates would have been if the State were 
in the commercial area. The 11-State nonconnnercial area includes Alaska, 
Connecticut, Florida, Havraii, Louisiana, f,1aine, Massachusetts, Nevada, Nevr 
Hampshire, Rhode Island and Vermont. 

1960-61 ·Horld Hheat Trade 
To Reach Nevr Peak 

THE \-JORLD \·ffiEAT SITUATION 5._/ 

The movement of v7heat in vmrld trade, which has been on a r1s1ng trend 
in the years since World War II, is expected to exceed the previous record 
established in 1959-60. Although production also increased, smaller crops in 
some areas, as well as the grovth in 1-rorld consumption, brought about the need 
for larger imports. World trade in 1960-61 is estimated at approximately 1,500 
million bushels, 12 percent more than the 1,327 million bushels in 1959-60. 

§ The section on 1960-61 1-rorld vheat trade and that of the Northern Hemi­
sphere prospects were prepared in the Grain Division,Foreign Agricultural Service. 
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In addition to the more or less normal import requirements, there vrere 
several special factors that have had an important bearing on 1960-61 trade. 

Mainland China in the prewar period imported -.rheat, often tn substantial 
quantities. However, since this period, little or no vrheat has been imported 
until 1960-61. Mainland China, due to widespread drought and other factors, 
harvested two successive small crops in 1959 and 1960. This sj_tuation has made 
it necessary to import substantial quantities of wheat over a period of time; 
by the end of this year, imports will likely exceed 60 million bushels. All of 
these imports will come from Canada and Australia and are an important factor 
in the higher exports of wheat from each of these countries in 1960-61. 

Net imports into Western Europe will also be larger, reversing, at least 
temporarily, the declining trend of imports into that area. Substantially 
smaller crops of wheat in Italy and Spain, together with generally poor quality 
wheat crops in the entire area, are chiefly responsible for the import increase. 

A further sharp rise in shipments under special programs is the largest 
single element in the increased movement of wheat, accounting for more than 
50 percent of the rise. Special programs of the United States made the largest 
gain, but Canada's exports also were up substantially. 

There are other factors that, in degree, have had a part in pushing the 
world wheat trade to the new record; such as, continued drought in the eastern 
end of the Mediterranean Basin. However, this more or less minor factor occurs 
in one part or another of the world every year and is not of major importance 
in the growth of world trade in wheat. 

Supplies in Four Exporting Countries 
At New All-Time Record 

Supplies of wheat for export and carryover in the 4 principal exporting 
countries-- United States, Canada, Argentina and Australia-- on June 1 totaled 
2,237 million bushels (table 8 ) , an all-time record. It is 77 million 
bushels or 4 percent above the previous record for the same date a year earlier 
and 2 years earlier, when supplies for both years were 2,160 million bushels. 
Increases in supplies of 103 million bushels in the United States, 16 million 
in Australia and 15 million in Canada more than offset a decrease of 57 million 
bushels in Argentina. 

Supplies of wheat remalnlng for export and carryover on June 1, in mil­
lion bushels, with figures for a year earlier in parentheses, follow: United 
States, 1,462 (1,359); Canada, 595 (580); Argentina, 39 (96) and Australia, 
141 (125). 
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Table 8 .- \-/heat: Supplies available for export and carryover in the United States, 
Canada, !1rgentina and Australia, June 1, 1959-61 

Item 1958-59 1959-6o ·1960-61 y 

UNITED STATES 

Hill ion 
bushels 

Million 
bushels 

Million 
bushels 

Carryover stocks, July 1 881 1,295 l,314 
Ne1; crop 1,462 1.,127 1,363 

Total supplies 2,343 2,422 2,677 
Domestic requirements for season 2/ 604 598 602 
Supplies available for export and-carryover ·1,739 1,824 2,075 
Exports, July l through ~Jay 31 3/ 4o6 465 613 
_S_u~p~p_l_i_e_s_o_n __ J_u_n_e __ l __ f_o_r __ e_xo~"-o_r_t_a_n_d __ c_a_r_r~y_o_v_e_r __ 4~/ _________________ 1~,~3~3=3 _________ 1~,~3~5~9~------~l4,462 

CANADA 

Carryover stocks, August 1 639 549 538 
New crop .372 414 42Q 

Total supplies 1,011 963 1,028 
Domestic requirements for season 2/ 167 148 150 
Supplies available for export and-carryover 844 815 878 
Exports, August 1 through May 31 11 244 235 283 
_s_u~p~p_l_ie_s __ o_n __ J_u_n_e __ l __ f_o_r __ e_xp~o_r_t __ a_n_d __ c_a_r_r~y_o_v_e_r ____________ ~------~60~0~---------5~8o~·--------~549L5 __ 

Carryover stocks, December 1 
New crop 

Total supplies 
Domestic requirements for season gj 
Supplies available for export and carryover 
Exports, December 1 thruugh May 31 3/ 
Supplies on June 1 for export and carryover 

Carryover stocks, December 1 
New crop 

Total supplies 
Domestic requirements for season 2/ 
Supplies available for export and-carryover 
Exports, December 1 through May 31 3/ 
Supplies on June 1 for export and carryover 

ARGENTINA 

AUSTRALIA 

70 
245 
315 
153 
162 

56 
106 

18 
2J-5 
233 
69 

164 
43 

121 

TOTALS FOR THE FOUR COUNTRIES 

Carryover stocks, beginning of the seasons 
New crop 

Total supplies 
Domestic requirements for season gj 
Supplies available for export and carryover 
Exports, season through May 31 11 
Supplies on June 1 for export and carryover 

1 Preliminary. 

1,608 
2,294 
3,902 

993 
2,909 

71~9 
2,160 

2 
142 
138 

42 
96 

68 
198 
266 
78 

188 
63 

125 

1,977 
1,954 
3,931 

966 
2,965 

8o5 
2,160 

50 
160 
210 
14o 

70 
31 
39 

64 
270 
334 
75 

259 
ll8 
141 

1,966 
2,283 
4,249 

967 
3,282 
1,045 
2,237 

2/ Estimated requirements for seed, food (milling for domestic use), and feed for the season. 
'3/ Exports of Wheat and flour in grain equivalent. 
!IJ Without imports. 
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Exports of wheat and flour from the beginning of the marketing years 
for the various countries through May 31 total 1,045 million bushels, compared 
with 8o5 million a year earlier. For the period July through May this year, 
the total for the four countries was around 1,115 million bushels, compared 
with 902 million a year earlier. 

Northern Hemisphere Wheat 
Prospects Generally Good 

Prospects are generally good for the 1961 wheat crop in the Northern 
Hemisphere. Although there are some unfavorable areas, it now seems probable 
that production may approach the high level of a year ago. 

It is too early in the season for definite forecasts, but the present 
outlook is for another bumper crop in North America and a somewhat larger out­
turn in the Soviet Union. These good prospects offset less favorable pros­
pects in Europe, parts of Asia and Africa. The 1,343 million bushels forecast 
for the United States is only about 1 percent below the near-record production 
in 1960. Spring seeding has just been completed in Canada. Early seeded 
acreage is off to a good start. Soil moisture reserves are low over a large 
part of the Prairie Provinces but, if timely rains occur during the remainder 
of June and July, Canada could harvest another above-average wheat crop. 

Conditions in Europe are less promising than at this time last year, 
and a number of the principal producers expect smaller crops. This is 
especially true in France, Spain and the United Kingdom. The present outlook 
in Italy is for a below-average crop, but possibly a little above the poor 
1960 production. The outlook is for smaller outturns in Eastern as well as 
Western Europe. 

In the Soviet Union the outlook is for a larger wheat crop than was 
harvested in either 1959 or 1960. Conditions are good in the Ukraine and 
other traditional wheat areas, but are less favorable in the east-- the new 
lands. 

Conditions vary widely in Asia. Harvesting was recently completed in 
India and Pakistan; a record outturn-is reported in India, while in Pakistan 
the crop is officially placed 15 percent below the large 1960 production. 
Japan's crop is slightly below average. The outlook is for another poor crop 
in Mainland China. Good outturns are reported from a number of "Near East" 
countries; Syria, Lebanon and Israel are getting back to normal after the very 
low outturns of the past 2 years. 

Production is down sharply in North Africa. Egypt's crop is above aver­
age, but the other large producers of the area report much smaller outturns. 
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ANNOUNCE!HENTS FOR 1962-CROP \ffiEAT 

Marl,eting Quotas and Acreage 
Allotments Proclaimed 

JUNE 1961 

The Secretary of Agriculture on May 12 proclaimed marketing quotas and 
acreage allotments for the 1962 vrheat crop. However, he did not announce a 
date for the referendum in which farmers would vote on the quotas because of 
the possibility of a nevr wheat program to cover the 1962 crop ]/. 

Unless nevr legislation is enacted; the program for 1962-crop 1.rheat will 
be the same as that currently in effect. 

Individual farm marketing quotas will be the normal production or the 
actual production from the farm acreage allotment, whichever is larger. Growers 
vrho 1-lill have more than 15 acres of wheat for harvest as grain in 1961 in any 
one of the 39 commercial >vheat States come under the regulation of quotas and 
will be eligible to vote in a referendum. Excluded, however, are producers 
who signed applications under the feed vrheat provision permitting them to grow 
as much as 30 acres of ivheat for use as feed on the farm in 1961. Quotas 
become effccti ve only if approved by at least hro-thirds of those voting. 

If quotas are approved in a referendum, producers in any of the 39 
commercial wheat States who stay within the acreage allotted for their farms 
will be eligible for the full level of price support on their entire produc­
tion~· Producers in commercial States who exceed their farm acreage allot­
ments will not be eligible for price support and will be subject to marketing 
quota penalties on their excess -vrheat, if (1) they have more than 15 acres for 
harvest, or (2) they have not signed applications for exemption under the feed 
wheat provision permitting 30 acres or less to be used exclusively for feed on 
the farm. Penalties will be 45 percent of the May 1, 1962 parity rate. For 
the 1961 crop the penalty is $1.08 per bushel. There are no limitations on 
the amount of wheat which may be gro>m by State or religious or charitable 
institutions for use on the farm for food, feed or seed. 

j} The Secretary of Agriculture is required by legislation to proclaim mar­
keting quotas by May 15 for the next wheat crop when the available supply is 
20 percent or more above the normal supply. The estimated supply available for 
the 1961-62 marketing year is 92.2 percent above the normal supply. Growers 
have approved marketing quotas for each of the 10 years for which they were 
proclaimed, with the percentage approval of farmers voting as follows: 1941, 
81.0 percent; 1942, 82.4 percent; 1954, 87.2 percent; 1955, 73.3 percent; 1956, 
77·3 percent; 1957, 87.4 percent; 1958, 86.2 percent; 1959, 84.1 percent; 1960, 
80.8 percent and 1961, 87.3 percent. 
~ This national average price support will be not less than the minimum 

support to be announced before a referendum is held. On the basis of the pre­
sent supply of wheat and present legislation, the legal minimum wheat support 
price for the 1962 crop would be at 75 percent of parity. 
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If a referendum is held and quotas are not approved by wheat growers, 
the Law provides a wheat price-support level at 50 percent of the July 1, 1962 
parity for producers who stay within their acreage allotments. Farmers exceed­
ing their allotments irrll not be subject to penalties. 

The Secretary established the national acreage allotment for the 1962 
crop at 55 million acres, the minimum level specified by existing Law under 
present conditions of excessive supply. Current legislation provides for 
establishing a national i•1heat acreage allotment each year except in the event 
of a national emergency or a materially increased export demand for Hheat. 

If the allotment had been d.etermined solely on the basis of the supply 
formula provided by current legj_slation, the 1962 allotment \-Tould. have been 
zero acres. 

State acreage allotments for wheat are shown in table 19 . The 1962 
allotments in the principal wheat producing States do not differ greatly from 
those of this year. Each wheat producer will be informed of the acreage allot­
ment for his farm in advance of a -vrheat marketing quota referendum. 

In the noncommercial Hheat States-- States having wheat allotments of 
25,000 acres or less-- farm -vrheat allotments and marketing quotas, if approved 
in a referendum, do not apply. As authorized by present ~egislation, there 
vd_l1 be 11 noncommercial wheat States in 1962, the same as in 1961, and price 
support vd11 be at 75 percent of what the rate vould be if the State vere in 
the commercial area. 

Table 9 . - Number of farms having marketing quota excess vheat 
and quantity of excess, 1954-60 

Crop year 

1954 
1955 
1956 
1957 
1958 
1959 
1960 

Farms having marketing 
quota excess vrheat 

Number 

13) 479 
13,187 
13,743 
18,706 
30,889 
7,625 
8,093 

Grain Division, Commodity Stabilization Service. 

Excess -vrheat 

Bushels 

4,500,291 
10,211,827 

9,662,492 
18,255:029 
28,861,450 
7,695,175 
8,780,000 



Table 10-.- Wheat: Supply and disappearance, United States, 1935-60 ""};_/ 1il 
I 
1-' 
--'l 
+=-

Supply Disappearance 

Year 
begin- Continental United States 

ning :Military: 
July Carry- Produc- :Imports Total :procure-= Exports Ship- Total 

over g) tion 11 :Processed: Seed Indus-: Feed Total :ment Y :21 :ments §) 
:for food trial 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 · i,ooo 1;ooo 
bu. bu. bu. bu. bu. bu. bu. bu. bu. bu. bu. bu. bu. 

1935 145,889 628,227 34,748 808,864 490,067 87,479 55 83,343 660,944 4,440 3,047 668,431 
1936 140,433 629,880 34,616 804,929 493,327 95,896 59 100,149 689, Lf31 9, 584 3,072 702,087 
1937 83,167 873,914 746 957,827 489,44o 93,060 69 114,856 697,425 103,889 3,406 804,720 
1938 153,107 919,913 347 1,073,367 496,189 74,225 103 141,690 712,207 108,o82 3,063 823,352 
1939 250,015 741,210 332 991,557 488,758 72,946 89 101,127 662,920 45,258 3,658 711,836 

1940 279,721 814,646 3:. 562 1, 097' 929 489,422 74,351 100 111,772 675,645 33,866 3,685 713,196 
1941 384,733 941,970 3, 704 1, 330,407 472,906 62,490 1,676 114,254 651,326 16,133 27,774 4,399 699,632 

w 1942 630,775 969,381 1,127 1,601,283 494,971 65,487 54,437 305,771 920,666 25,245 30,960 5,515 982,386 
0 1943 618,897 843,813 136,448 1,599,158 477,287 77' 351 JD8, 125 511,233 1,173,996 62,762 42,734 3,111 1,282,603 

1944 316,555 1,060,111 42,384 1,419,050 472,675 80,463 83,132 300,095 936,365 150,147 49,106 4,252 1,139,87r 1\) 
1\) 

1945 279,180 1,107,623 2,037 1,388,840 473,733 82,006 21,302 296,548 873,589 90,883 320,025 4,257 1,288,754 I 

1946 100,086 1,152,118 84 1,252,288 479,361 86,823 58 177,5~5 743,767 92,459 328,045 4,180 1,168,451 
1947 83,837 1,358,911 149 1,442,897 484,060 91,094 693 178,309 754,156 148,613 340,221 3,964 1,246,954 
1948 195,943 1,294,911 1,530 1,492,384 Lf71, 483 95,015 193 105,348 672,039 181,518 327,827 3,715 1,185,099 
1949 307,285 1,098,415 2,237 1,407,937 484,182 80,851 192 111,258 676,483 123,526 179,213 4,001 983,223 

1950 424,714 1,019,344 11,919 1,455,977 479,550 87,904 192 108,808 676,454 41,267 334,513 3,872 1,056,106 
1951 399,871 988,161 31,609 1,419,641 . 481,084 88,195 930 102,401 672,610 16,714 470,347 3,992 1,163,663 
1952 255,978 1,306,440 21,602 1,584,020 473,613 89,091 175 82,480 645,359 13,620 315,652 3,845 978,476 
1953 605,544 1,173,071 5,537 1,784,152 472,662 69,478 178 76,637 618,955 12,034 215,704 3,953 850,646 
1954 933,506. 983,900 4,197 1,921,603 473,049 64,781 230 60,074 598,134 9,882 273,419 3,990 885,425 

: 
1955 :1,036,178 934,731 9,933 1,980,842 469,463 67,682 678 51,200 589,023 8,213 7/346,273~,918 947,427 
1956 :1,033;415 1,004,272 7,783 2,045,470 469,788 57,749 497 46,418 574,452 8,636 7/549,536 4,040 1,136,664 
1957 : 908,806 950,662 10,947 1,870,415 474,565 63,196 276 36,930 574,967 7,605 1/402,918 3,878 989,368 
1958 : 881,047 1,461,714 7,769 2,350,530 485,771 65,122 114 49,837 6oo,844 7,372 1/.443,294 3,930 1,055,440 
1959 §' :1,295,090 1,126,682 7,410 2,429,182 487,435 63,733 86 45,071 596,325 6,525 1/509,856 2,520 1,11.5,226 

: 
1960 §' :1,313,956 1,363,443 

~ 
1-' 

See page 23 for footnotes. \D 
0\ 
1-' 

- e 



Year 
beginning 

July 

1952 
July-Dec. 
Jan.-June 

1953 
July-Dec. 
Jan.-June 

1954 
-:i'Uly-Dec. 

Jan.-June 

1955 
-:i'Uly-Dec. 

Jan.-June 

1956 
July-Dec. 
Jan.-June 

1957 
-:i'Uly-Dec. 

Jan.-June 

1958 
-:i'Uly-Dec. 

Jan.-June 

1959 §/ 
July-Dec. 
Jan.-June 

1960 8/ 
---:Ti:iiy-Dec • 

Jan.-June 

Tab.J.e ll.- Wheat: .Supply and disappearance, United States, July-December and January-June periods, 1952-60 y 

Stocks 
'Y 

1,000 
bushels 

255,978 
1,109,448 

605,544 
1,334,241 

933,506 
1,481,205 

1,036,178 
l, 566,950 

Supply 

Production 

1,000 
bushels 

1,306,440 

1,173,071 

934,731 

1,033,415 1,004,272 
1,488,678 

908,806 
1,382,660 

881,047 
1,820,459 

1,295,090 
1,875,831 

1,313,956 
2,066,146 

950,662 

1,461,714 

1,126,682 

Imports 
'jj 

1,000 
bushels 

17,669 
3,933 

1,581 
3,956 

885 
3, 312. 

3,174 
6,759 

3,043 
4,740 

5,263 
5,684 

3,047 
4,722 

2,857 
4, 553 

2,906 

Total 

1,000 
~ 

l,58o,087 
l, 113,381 

l, 780,196 
1,338,197 

1,918,291 
1,484,517 

1,974,083 
l, 573,709 

2,040,730 
1,493,418 

1,864,731 
1,388,344 

2,345,808 
1,825,181 

2,424,629 
1,880,384 

2,680,305 

Processed 
for food 

1,000 
bushels 

245,371 
228,242 

243,728 
228,934 

244,239 
228,810 

242,736 
226,727 

241,666 
228,122 

241,642 
232,923 

250,373 
237,062 

251,264 

Continental United States 

Seed 

1,000 
bushels 

61,891 
27,200 

49,329 
20,149 

47,781 
17,000 

48,215 
19,467 

42,620 
15,129 

48,8oo 
16,322 

48,258 
15,475 

49,253 

Industrial 

1,000 
bushels 

73 
102 

101 
77 

64 
166 

202 
476 

291 
206 

182 
94 

58 
56 

39 
47 

39 

Feed 

1,000 
, bushels 

743 
81,737 

36,567 
40,070 

15,519 
44,555 

2/-11,836 
63,036 

12,648 
33,770 

2/-7,956 
44,886 

16,420 
33,417 

39,742 
5,329 

10,830 

Disappearance 

Total 

1,000 
bushels 

308,078 
337,281 

307,603 
290,531 

279,317 
309,706 

297,225 
277,227 

281,968 
292,999 

314,685 
286,159 

338,412 
257,913 

311,386 

Military 
:procurement Exports 

21 : y 
1,000 

bushels 

6,307 
7,313 

6,154 
5,880 

5,258 
4,624 

3,926 
4,287 

4,657 
3,979 

3,463 
4,142 

3,749 
3,623 

3,110 
3,415 

3,359 

1,000 
bushels 

108,047 
107,657 

122,286 
151,133 

121,987 
1/224,286 

1/248,210 
l/301,326 

1/194,760 
l/208,158 

7/204,815 
1/238,479 

1/205,941 
l/303,915 

1/298,239 

Shipments 
y 

1,000 
bushels 

1,818 
2,027 

2,029 
1,924 

1,939 
2,051 

1,903 
2,015 

1,960 
2,080 

1,880 
1,998 

2,100 
1,830 

1,335 
1,185 

1,175 

Total 

1,000 
bushels 

470,639 
507,837 

445,955 
404,691 

437,086 
448,339 

407,133 
540,294 

552,052 
584,612 

482,071 
507,297 

548,798 
566,428 

614,159 

1} Includes flour and other wheat products in terms of wheat. g/ Prior to 1937 some new wheat included; beginning with 1937 only old-crop wheat is shown in all 
stocks positions. The figure for July 1, 1937, including the new wheat, is 102.8 million bushels, which is used as year-end carryover in the 1936-37 marketing year. 
]/ Imports include full-duty wheat, wheat imported for feed, and dutiable flour and other wheat products in terms of wheat. They exclude wheat imported for milling in 
bond and export as flour, also flour free for export. Y Includes procurement for both civilian relief feeding and for military food use; military takings for civilian 
feeding in occupied areas measured at time of procurement, not at the time of shipment overseas. 21 Exports as here used, in addition to commercial exports of wheat, 
flour and other wheat products, include United States Department of Agriculture flour procurement rather than deliveries for export. For the years 1941-54, actual 
exports, including those for civilian feeding in occupied areas (deliveries for export) of wheat, flour and other wheat products, in million bushels, were as follows: 
27.9; 27.8; 42.6; 144.4; 390.6; 397.4; 485.9; 504.0; 299.1; 366.1; 475.3; 317.8; 217.0 and 274.4. ?} To Alaska, Hawaii and U. S. Territories; partly estimated. 7/ In- d 
eludes exports for relief or charity by individuals and private agencies. §/ Preliminary. 2/ For the period July-December 1955, known disappearance from the July 1 ~ 
supply, without an allowance for quantities fed, is about 12 million bushels larger than that indicated by January l stocks. This discrepancy may be accounted for by 
possible inexactness in data, including some duplication in stocks reported in the various positions by different agencies, This discrepancy also occurred in the iD 
July-December 1957 period ·oy 8 million oushels. g> 
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Month 
and 

date 

Month 
April 
May 

Week ended 
April 

May 

June 

- 24 -

Table 12.- Wheat: Weighted average cash price per bushel, specified 
markets, April-June, 1960 and 1961 

All No. 2 
classes : Dark Hard 

and grades, : and Hard 
six : Winter, 

:__!!!arkets _:Kansas Qi~ 

No. 1 No.2 No. 1 Soft No. 2 
Dark No. . Hard . Soft Red White, 

. Spring, :Amber Durum, : Hinter, Portland 
; Minneapolis ;Minneapolis ; St. Louis : y 
-----·- ------ - ---·- --------: . . . . . . . . . . . . . . 

: 1960 :1961 1960 :1961 1960 :1961 : 1960 :1961 : 1960 :1961 1960 : 1961 

·-- -: Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. 

2.26 2.16 2.10 2.00 
2.23 2.18 2.01 1.96 

2.10 2.04 
2.05 2.00 

2.26 2.17 2.48 2.23 ~2.09 ---
2.27 2.22 2.45 2.29 2.04]/!..78 

21 2.26 2.15 2.10 2-05 
28 2.26 2.18 2.10 ]/1.98 

2.11 2.02 
2.09 2.02 

2.26 2.18 2.49 2.'22 ]/2.02 
2.25 2.20 2.46 2.24 ---

5 2.23 2.17 2.07 1.97 
12 2.22 2.18 2.03 _sl1.98 
19 2.23 2.16 1.97 1.9~ 
26 2.24 2.19 1.98 ?}1.9 

2 2.22 2.23 1.96 g(l.91 
9 2.23 2.24 l. 98 3/l. 91 

16 2.24 2.25 1.99 g/1.97 

2.08 2.02 
2.05 2.01 
2.04 2.00 
2.03 1.99 
2.02 1.98 
2.00 1.97 
1.99 1.97 

2.26 2.21 2.46 2.24 2.04 
2.28 2.23 2.48 2.24 
2.30 2.20 2 0 44 _sl2 '25 
2.26 2.23 2.44 2.28 ---J/1. 78 
2.25 2.22 2.43 2.34 
2.28 2.22 2.41 2.33 3)1.82 
2.31 2.26 2.39..9"2.34 - ---

---- - - - - - - --- - - - - --- - - -·- - - - - - -- - - - -------
1/ Average of daily cash quotations. 
?} Only 2 cars . 
3/ Only 1 car. 

Table 13.- Hheat: Average closing price per bushel of July futures, 
specified markets, April-June, 1960 and 1961 

------------~ -·--- ------------------------------
Month 

and 
date 

0 0 • 

· Chicago : Kansas City : Minneapolis 
0 0 

-~- - - - - -- - - - - --- - - -- - - - - - - --- - - - - - - - - - -- . . . . . . . . . 
1960 1960 . . . . . . . . . . . . 

--------=--Dol.---- -:D01:---- -:DOl-:----- Dol.---- -Dol-:----- -!>01-:---
Month 
April 

May 
Week ended 
- A:pri·l--

May 

June 

21 
28 

5 
12 
19 
26 
2 
9 

16 

1.84 1.88 
1.85 1.87 

1.84 1.88 
1.84 1.88 
1.85 1.88 
1.85 1.87 
1.86 1.88 
1.85 1.86 
1.85 1.86 
1.85 1.87 
1.8!, 1.88 

1.86 1.88 2.14 2.12 
1.87 1.89 2.14 2.12 

1.86 1.89 2.14 2.12 
1.86 1.90 2.13 2.13 
1.86 1.89 2.13 2.13 
1.87 1.88 2.14 2.12 
1.87 1.90 2.15 2.12 
1.87 1.88 2.13 2.11 
1.86 1.88 2.12 2.12 
1.86 1.90 2.12 2.13 
1.85 1.90 2.12 2.15 



Table 14 .- Wheat and rye: Cash closing prices and support prices at terminal markets, 
specified months and days, 1960 and 1961 ~/ 

Commodity, 
market and grade 

Wheat: 
Chicago: 

No. 2 Hard Red Winter 
No. 2 Soft Red Winter 

st. Louis: 
No. 2 Soft Red Winter 

Kansas City: 
No. 2 Hard Red Winter, 

ordinary protein 
No. 2 Hard Red Winter, 

13 percent protein 
No. 2 Soft Red Winter 

Fort Worth: 
No. 2 Hard Red Winter 

Minneapolis: 
No. 1 Dark Northern Spring, 

ordinary protein 
No. 1 Dark Northern Spring, 

13 percent protein 
No. 1 Dark Northern Spring, 

15 percent protein 
No. 2 Hard Amber Durum 

Portland: 
No. l Hard White, 12 percent 

protein 
No. 1 Soft White 

Toledo: 

~: 

No. 2 Soft Red Winter 
No. 2 Soft White 

Minneapolis: No. 2 

Cash closing prices 19oO-crop 
support prices 

-n~--~~~M~o~n~t~h~ly~a~v~e~r~a~ge~~--~~--~~~~--~Da~i~l~y~r~an~ge--~--~~--:Effective 
May Feb. : Mar. : Apr. May June 15, June 8, :June 15, June 15, Terminal 
1960 1961 1961 1961 1961 1960 1961 1961 1961 
Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. 

2.12 
2.07 

2.04 

1.99 

2.08 
1.99 

2.31 

2.21 

2.23 

2.26 
2.43 

2.07 
2.05 

2.00 
2.07 

1.17 

2.11 2.ll 
2.14 2.07 

2.16 2.10 

2.04 2.00 

2.12 2.09 
2.05 2.01 

2.ll 2.10 

2.13 2.13 

2.16 2.16 
2.21 2.22 

2.23 2.21 
2.15 2.10 

2.02 1.99 
2.01 1.98 

1.09 1.12 

1.92 

2.09 
1.98 

2.26 

2.ll 

2.13 

2.17 
2.26 

2.21 
2.05 

1.85 
1.82 

1.07 

1.88 
1.88 

1.83 

1.93 

2.04 
1.93 

2.23 

2.14 

2.17 

2.21 
2.25 

2.21 
2.01 

l.8o 
1.79 

1.11 

1.93-1.94 
1.92 

1.92-1.94 

1.92-1.93 

2.00-2.07 
1.92-1.93 

2.14-2.20 

2.24 

2.27 

2.29-2.31 
2.41-2.42 

2.0i;-2.05 
1.98-1.99 

1.88-1.89 
1.92-1.93 

1.15-1.17 

1.91-1.92 
1.89-1.90 

1.82-1.85 

1.92-1.94 

2.01-2.11 
1.92-1.94 

2.17-2.24 

2.18 

2.21 

2.24-2.26 
2.32-2.33 

2.20 
1.97 

l.Bo-1.82 
l.Bo-1.82 

1.08-1.12 

1.93 
1.88 

1.97 

2.03-2.12 
1.97 

2.17-2.24 

2.19 

2.22 

2.25-2.27 
2.33-2.35 

2.20 
1.97 

1.81-1.83 
1.81-1.82 

1.07-1.11 

2.07 
2.07 

2.07 

2.07 

2.09 
2.07 

2/2.26 

2.15 

2.18 

2.21 
2.24 

:J/2 .02 
1.99 

1.12 

2.07 
2.07 

2.07 

2.07 

2.15 

2.18 

2.21 
2.24 

:J/2.02 
1.99 

1.12 

!/ Cash grain closing prices are not the range of cash sales during the day but are on-track cash prices established at the close of 
the market. The terminal rate is a rate used in determining the effective support price for grain in terminal storage or in transit to 
terminal and for calculating most county price support rates. The effective support price is the established terminal support rate for 
grain received by rail minus the deduction for storage as of the date shown. A comparison of the above effective price support rate and 
the current cash closing price is an indication of whether the market price is above or below the support rate provided the location of 
the grain is on track at the specified terminals. The monthly average price is the silllple average of the daily closing prices. 

gj Galveston effective and terminal support price. The cash price at Fort Worth is usually backed by paid-in freight which will carry 
it to Galveston. Therefore,cash prices at Fort W0rth may usually be compared with the effective support price at Galveston. A terminal 
support price is not established for Fort Worth. 

'l} Applies only to the varieties Baart and Bluestem of the sub-class Hard White. 
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Table 15 .- Vlheat: Production and farm disposition, United States, 1940-60)} 

Used on farms where grown 
Crop Production Total used Fed to Home Sold year for seed For seed livestock use gj 

11000 bu. 11000 bu. 11000 bu. 11 000 bu. 1,000 bu. 1,000 bu. 

1940 814,646 74,351 62,047 98,972 10,348 643,279 
1941 941,970 62,490 54,004 98,871 9,020 780,075 
1942 969,381 65,487 55,040 91,315 7,259 815,767 
1943 843,813 '1'1,351 61,571 89,821 5,690 686,731 
1944 1,060,111 80,463 63,934 104,011 5,4o9 886,757 
1945 1,107,623 82,006 63,980 98,876 4,470 940,297 
1946 1,152,118 86,823 69,039 88,406 3,861 990,812 
1947 1,358,911 91,094 72,244 94,766 4,023 1,187,878 
1948 1,294,911 95,015 73,046 98,020 3,475 1,120,370 
1949 1,098,415 80,851 60,686 84,984 2,903 949,842 
1950 1,019,344 87,904 65,478 74,222 2,836 876,808 
1951 988,161 88,195 66,194 66,663 2,639 852,665 
1952 1,306,440 89,091 68,704 64,860 2,576 1,170,300 
1953 1,173,071 69,478 53,216 65,167 2,410 1,052,278 
1954 983,900 64,781 47,862 49,639 2,191 884,208 
1955 934,731 67,682 47,327 43,575 1,791 842,038 
1956 1,004,272 57,749 41,946 40,133 1,649 920,544 
1957 950,662 63,196 44,533 33,449 1,477 871,203 
1958 1,461, 711~ 65,122 45,964 41,712 1,330 1,372,708 
1959 1,126,682 ~~,733 44,4o8 30,773 1,259 1,050,242 
1260 3L 1 1363 1443 ~~I2 42,003 29,032 1,156 1,288,252 

}) Data for 1909-28 in The \.Jheat Situation for May 1941, page 16; for 1929-39 in The Wheat 
Situation, May-June 1949, page 26. gj Relates to quantities 
flour for the producer's home use. ]/ Preliminary. 

ground at the mill or exchanged for 

Table 16,- 11heat: Price per bushel in 3 exporting countries, nearest 
mid-month, January-June 1961; weekly, April-June 1961 

Hard spring wheat Soft wheat 
Hard winter 

Date No. l Dark No. 2 Manitoba =wheat, No. l at No. l Soft 
(Friday) Northern at Fort ~ Galveston !lJ White at Australia 

at Duluth}) William gj ]j Portland }) J/ 

United States : Canada : United States :United States 
Dollars Dollars Dollars Dollars Dollars 

Mid-month 
January 13 2.10 1.64 2.24 2.10 2/1.50 
February 17 2.10 1.65 2.28 2.14 1':1.51 
March 17 2.10 1.66 2.25 2.08 ~1.51 
April 14 2.10 1.66 2.15 2.03 
rtay 12 2.16 1.66 2.13 2.00 
June 16 2.20 1.67 2.ll 1.96 

Weekly 
April 21 2.12 1.66 2.15 2.02 

28 2.15 1.66 2.;L5 2.03 
May 5 2.16 1.66 2.14 2.02 

19 2.14 1.66 2.ll 2.00 
26 2.15 1.66 2.09 1.98 

June 2 2.16 1.66 2.10 1.98 
9 2.18 1.66 2.10 1.97 

1/ Spot or to arrive, gj Fort Ylilliam quotation is in store, '}) Sales to noncontract countries, 
Converted to United States currency. !lJ F.o.b. ship. CCC selling price for immediate delivery. 
2/ Australian Wheat Board basic selling price for f.a.q. bulk wheat, f.o.b. basis, for the months 
of' January, February and March. Later data not available. 

-~ 
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Table 17.- Hhcat: Stocks in the United States 
on April 1, 1956-61 

--------·------------ -------··---;----- -;------. . 
Stocks position 1958 1959 1960 

• • 0 • • • 

0 0 • • 0 • 

------------- -- -- -1-;-ooo-- -1-;-ooo-- -1-;-ooo - I,ooo-- I,ooo-- -1-;-ooo----
bu. bu. bu. bu. bu. bu. 

Farm l} 216,741 166,644 176,737 283,423 204) 478 257,823 
Interior mills, elevators and 

warehouses E) 503,572 450,036 535,332 761,126 1,295,163 1,375,832 
Terminals (cownercial) ]/ 366,412 360) 702 335,916 L~l9, 579 21 21 
M:crchant mills and mill 

elevators !J} 102,455 108,918 21 21 62,5~ 21 
Commodity Credit Corporation §} 132,022 102,380 74,571 77,029 72,259 

Total : 1,321,8:)2 1,188,680 1,122,556 1,541,157 1,562,230 1,705,914 

!/ Estimates of Crop Reporting Board. 
3/. All off-farm storage not otherwise designated. 
3/ Commercial stocks reported by Grain Division, AMS at 43 terminal cities. 
~ l~lls reporting to the Bureau of the Census on millings and stocks of flour. 
5/ Included with "Interior mills, elevators and ;rarehouscs". 
9./ Owned by CCC and stored in bins or other storage ovmed or controlled by CCC. Other •·rheat 

ovmed by CCC as 1-rell as -,rheat outstanding under loan is included in other stocks positions. 

Table 18.- i-lheat: Inspections for export, by classes and coastal areas, 
July-May 1959-60 and 1960-61 

Coastal Hard red Hard red Soft red 
spring vrinter winter vlhite Durum l-1ixcd Total area 

1 1000 bu. 1 1000 bu. 1 1000 bu. 1 1000 bu. 1 1000 bu. 1 1000 bu. 1 1000 bu. 

July-May 1959-60 

Lah) Ports 9,010 59 hL/·2 1,986 11,697 
Atlantic 13,92::? 18,298 21,169 17) 705 702 71,796 
GuJ.f 6,848 157,743 8,085 6i,. 172, 7l!.O 
Pacific 2,179 17 1 14i~ 90,t)t, 110,088 

Total 31,959 193, ~~44 29,896 110' to5\ 7h6 366,321 

July-Hay 1960-61 

Lal'.e Ports 8,120 6,376 2,111 920 17,527 
Atlantir. 9,532 7 ,1~11) 31, 1~63 8,973 985 785 59,1511 
Gulf 3, 11-()5 290' 305 12,238 385 5 306,338 
Pacific 1,562 24,37lJ. 111,351+ 1 1 548 138 1838 

Total 22,619 322,095 50,077 122,1~38 2,290 2,338 521,857 
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Table 19.- Wheat: Acreage allotments, by States, 1959-62 

State 1959 1960 1961 1962 

Acres Acres Acres Acres 

Alabama 30,138 35,151 40,332 43,432 
Alaska y 63 1/ 21 ~4o Arizona ,!/23,708 30,042 35,665 3 ,306 
Arkansas 53,232 57,554 62,988 67,424 
California 434,441 429,025 427,726 424,4o5 
Colorado 2,695,718 2,676,977 2,662,998 2,644,541 
Connecticut 1/567 fl556 1/546 y4-96 
Delaware 35,814 3 ,182 32,76"2 30,735 
Florida ,!/3,961 1/4,146 y4,3ll y'4,896 
Georgia 110,513 109,073 111,395 llO ,ll48 
Idaho 1,161,686 1,164,897 1,177 ,9'74 1,186,015 
Illinois 1,422,658 1,434,524 1,442,835 1,438,974 
Indiana 1,156,565 1,137,060 1,126,379 1,108,120 
Iowa 153,900 143,12) 128,851 123,266 
Kansas 10,573,510 10,636,275 10,661,056 10,686,946 
Kentucky 216,924 216,498 213,954 207,788 
Louisiana 1/14,367 1/14,668 1/18,530 y'21,663 
Maine 1}1,458 --yl,374 .Yl,285 1}1,082 
Maryland 185,359 179,179 175,370 171,158 
Massachusetts 1/709 1/715 i(739 ¥.614 
Michigan 981,724 965,634 95 ,637 95 ,474 
i>!innesota 718,733 720,356 719,031 724,762 
Mississippi 29,440 37,008 42,079 45,4o3 
Missouri 1,330,083 1,335,944 1,352,131 1,355,610 • 
Montana 4,033,335 1+,009, 398 4,013,478 4,033,938 
Nebraska 3,204,664 3,181,945 3,166,224 3,160,333 
Nevada 1/12,378 !/12,367 1/12,768 !/12,488 e ---New Hampshire .Y 67 y 66 y 66 y 54 
New Jersey 53,534 52,456 51,454 50,376 
New Mexico 476,822 478,681 475,831 410,175 
New York 322,145 320,595 321,829 318,471 
North Carolina 296,356 295,879 292,908 288,536 
North Dakota 7,259,722 7,337,153 7,375,765 7,445,333 
Ohio 1,559,396 1,535,670 1, 517,385 1,501,745 
Oklahoma 4,874,312 4,865,230 4,869,786 4,885,906 
Oregon 821,771 833,433 842,927 848,820 
Pennsylvania 582,204 568,549 555,818 54o,979 

--- Rhode Island 1/ 503 )) 487 !/478 y4o8 
South Carolina 139,266 138,156 140,712 141,904 
South Dakota 2,718,228 2,727,258 2,732,937 2,747,525 
Tennessee 198,181 193,084 190,801 183,761 
Texas 4,099,094 4,092,251 4,047,136 4,012,633 
Utah 313,544 309,310 307,254 304,176 
Vermont .Y 527 .Y 547 !/565 !/562 
Virginia 259,999 256;173 252,155 245,462 
Washington 2,002,74o 1,997,539 2,013,247 2,027,326 
West Virginia 39,874 37,741 36,064 33,846 
Hisconsin 51,603 47,054 43,619 39,003 
vlyoming 289,527 284,954 286,198 287,642 

National reserve 55l000 6olooo 55,000 30 000 
Total 55,000,000 55,000,000 55,000,000 55,000,000 

1/ Designated as "noncommercial wheat areas , those States having wheat allotments of 25-,000 
acres or less. Far.m wheat allotments and marketing quotas, including 1962 if approved, do not 
apply in these noncommercial areas. Hawaii is a noncommercial State for 1961 and 1962. That 
State has zero allotment. 

Commodity Stabilization Service. 

:e. 
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Table 20 . - Planted and allotted 1-rhea t acreage: Distribution of farms and 

estimated acreages, by groups, 1960 

Planted acreage 

Acreage 
size group Average Total 

(acres) Farms 
:planted acreage 
acreage :planted 

per farm to vrheat y 
Number Acres Acres 

0 5/600,517 0 0 
.l to 5·0 107,048 3.0 316,389 

5·1 to 10.0 186,098 7·9 1,477,825 
10.1 to 12.0 106,370 11.5 1,227,482 
12.1 to 15.0 335,083 14.1 4, 74o ,206 
15.1 to 20.0 70,673 17.1 1,211,151 
20.1 to 25.0 50,263 22.2 1,115,921 
25.1 to 30.0 38,907 27.1 1,054,957 
30.1 to 4o.o 54,742 34.2 1,870,008 
4o.l to 50.0 40,782 44.1 1,797,547 
50.1 to 75·0 67,460 59·8 4,031,541 
75.1 to 100.0 44,340 84.7 3,753,868 

100.1 to 200.0 73,511 144.4 10,617,625 
200.1 to 300.0 25,076 245.1 6,146,625 
300.1 to 4oo.o 10,966 34o.7 3,736,281 
4oO.l to 500.0 5,355 441.0 2,361,479 
500.1 to 1,000.0 6,661 658.9 4,388,985 

1,000.1 and more 1,370 1,484.8 2,034,131 

Total 1,825,222 28.4 51,882,021 

]} Classified as wheat acreage under marl~eting quota regulations. 
3/. Farms not :planting wheat. 

Farms 

Number 

]/173,304 
579,610 
373,541 
60,330 
59,064 
91,678 
62,074 
48,4ol 
65 ,4oo 
47,813 
77,961 
49,328 
83,272 
27,803 
11,848 

5,658 
6,845 
1,292 

1,825,222 

Allotted acreage 

Average Total 
allotment allotted 

per farm acreage 
to 1vheat 

Acres Acres 

0 0 
2.4 1,383,853 
7. 5 2,794,216 

11.1 669,767 
13.6 8ol,414 
16.9 1,547,763 
21.9 1,360,080 
27.8 1,343,210 
33·9 2,218,878 
44.0 2,102,700 
60.0 4,677,160 
84.4 4,162,718 

144.1 12,002,302 
244.2 6,789,781 
340.4 4,033,650 
440.4 2,492,032 
658.2 4,505,225 

1,469.5 1,898,635 

30.0 ,Y54,783,384 

e 

3/ Farms not having wheat acreage allotments. 
!J Total allotted acreage shown is less than 55 million acres because it excludes the allotments apportioned to 

noncommercial wheat States and the unused reserve allotment. 

Grain Division, Commodity Stabilization Service. 

~ 
I 
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Table 21.- Wheat farms in conunercial areas: Total number, with and without 
allotments, and allotted acres, by regions, 1960 

Wheat farms 
Allotted 

Region With Without acreage 
Total allotments .!/ allotments 

Number Number Ntimbe:r' Acres 

North Atlantic 129,905 124,944 4,961 933,796 
North Central 1,099,328 1,021,656 77,672 31,086,542 
South Atlantic 210,223 192,045 18,178 1,041,416 
South Central 242,888 219,324 23,564 9,521,031 
Western 142,878 134,22e ez650 121200 1 222 

United States 1,825,222 1,692,197 133,025 54,783,384 

~ Includes farms receiving zero allotments. 

Grain Division, Commodity Stabilization Service. 

Table 22.- v/heat: Acreage allotments and actual seedings, 
United States, 1938-42, 1950 and 1954- 61 ~ 

Year 

1938 
1939 
1940 
1941 
1942 

1950 

Allotment 

Million 
acres 

62.5 
55.0 
62.0 
62.0 
55.0 

72.8 

.. 
Actual 

. . .. .. Year see dings .. .. . . 
Million 

acres .. . . . . 
79.0 1954 
62.8 1955 
61.8 1956 
62.7 1957 
53.0 1958 

.. 1959 
71.3 1960 

:: 1961 

Actual 
Allotment seedings 

Million Million 
acres acres 

62.8 62.5 
g/55 .8 3/58.2 

55.0 "'J/ 60.7 
55.0 »'49·9 
55.0 J./.56.3 
55.0 ]/57·7 
55.0 ~55·6 
25·0 3{+/56.1 

1/ Acreage allotments were proclaimed for the 1943 crop (allotment, 55.0; seedings, 
56.0) and 1951 crop (allotment 72.8; seedings, 78.1) but were terminated under the 
emergency powers of the governing law, after winter 1vheat was planted. Acreage 
allotments for the crops of 1944-49, inclusive, and for 1952 and 1953 also were dis­
pensed with under the emergency powers. 

2/ National acreage allotment of 55 million acres was proclaimed but mandatory 
legislation giving credit for summer fallow and granting additional acreage for dtrrum 
wheat increased total effective allotment to 55.8 million acres. 

}) Beginning with 1955-crop wheat, allotments were on the basis of wheat harvested 
~s grain, after taking into consideration natural abandonment. 
~ Winter wheat seedings plus spring wheat intended seedings. 

e. 

-· 
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