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World exports of grain and grain products, exclusive of rice, for the year ended 
June 30, 1948, totaled 34.6 mill ion long tons, nearly all of ~hich was for direct human 
consumption. This compares with 28.5 milt ion tons exported a year earlier, the prewar 
(1934~~8) average of 28.2 mill ion tons, and the all-time record of 40.6 mill ion tons in 
1928-29. Approximately 90 percentofthe !947-'l8 exports were supplied by four countries 
--the United Sta.,tes, Canada, Argentina and Australia. The United States alone accounted 
for 43.6 percent of the world total. In the 1934-38 period, when the U, S. had two of 
its worst ~rop years, U. S. exports were only 7.~ percent of the total. 
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YEAR ENDING JUNE .30 FOR,./910-14, 1929-33, 1945-46, /946-47, AND 1947-48. 1934-38• YEAR ENDING JUNE 30 FOR 
BREAD GRAINS AND YEAR BEGINNING JAN.! FOR COARSE GRAINS. 

1925-29: YEAR BEGINNING JAN./. 

*wHEAT ANO-RYE "coHN, OATS, AND BARLEY tDATA FOR 1945-46,1946-47, AND 1947-48 INCLUDED IN ALL OTHERS 

U.S. DEPARTMENT OF AGRICULTURE NEG. 1054 OFFICE OF FOREIGN AGRICULTURAL RELATIOI\IS 

United States exports of bread grains in 19•7~~8 estabJ lshed a new record for a 
single country. Corn exports were restri~ted by the small size of the. corn crop. 
Argentina is historically the leading corn exporting country, and untH l"'ecent t~ars 
Canada has Jed in wheat and flour exports. Grain exports from Soviet Russia a<l\l,d1 t-hQ: 
Danube have been greatly reduced since 1910-Jij, · 

... 
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Approwed by the Outlook and Situation Board, November 22, 1948 

SUMMARY 

Cash wheat prices .. OIJ. No·vember 22 wer.~ 10 cents above the -loan 
at Kansas City <tnd 15 cents above at Minneapolis. This s a considerable 
advance from~tne low poin~ on August 2 when prices at Kansas City were 
about 18 cenbs.·below the loan. However, even at the higher price level, 

• selling by growers' has not ·developed on a b~oad scale. And, while no 
substantial changes in prices are likely, at least until 1949 crop 
prospects· are better kno~m, prices may further strengthen in the next 
few months •. Loans through October 30 totaled 192 million ~ushel0. In 
addition, there were 24 million bushels under purchase agreements. 

The quaptity of wheat processed for domestic food ~se· in July­
September was about '124 :million bllshels 1 .and exports were the equiva-
lent of about 155 mil"lion. Estimating 30 million bushesl used as seed 
prior to October 1 only about 28 million bushels were fed in that quarter. 
With the ver~ large corn cropj wheat feeding will continue small in the 
remainder of ~he marketing year~ 

:;;, 
In th~. United States, wheat disappearance for the 1948-49 year 

is now estim~ed as follcws~ Food 1 ,500 million bushels; seed 1 93 mil­
lion; end feep 110 milllon~ This leaves ~bout 775 million bushels for 
exports in 1948-49 or carry-over July 1, 1949.. The July-December 
·export progr~ totals about 290 million bushels. The extent to which 
this program bctually moves during the period is uncertain$ however, 
because of current longshoremen strikes on the East and West coasts. 
Total exports;-for the marketing year may be between 450 million and 
500 million bashelso With supplies of 1,479 million bushels (July 
stocks plus p~cdu~tion)~ this would leave a carry-over of between 
275 and 325 m+ll~on bushels on July l, 1949 compared with the prewar 
average of 235 million. 

With no marketing quotas on the 19L~9 crop anQ. 90 percent support 
·• for anQther year, seedings of the 1949 crop are likely to exceed the 

7? .. 7 million q,cres in 1948.. In the fall of 194~; plantings were restrict,'3d 
by unu.suall.y dry weather in the Southern Plains. ·at seeding time~ The 

• State Produetion Adjustment'committees estimate that almost 80 million 
acres will be seeded for· the 1949 crop·:; which approaches the all-time 
high of 1937, anQ is about 10 percent above the recommended national 
goal of 71.5 ~illion acres. 

World ~~ead-grain production in 194S is slightly above tbe pre~ar 
average and w~l above th~ 1947 crop. P;roduction in Europe i:s substan-· 
tiaily larger~han'in 1947, as a result of very favorable yields per 
acre., but it is still well he.lO'\$ prewar levels. Moisture conditions 
for fall-sown wheat and rye in{Continental Europe are now generally 
favorable. Ir~ ~he, United Kingdom, weathei· has been seasonable and 
an increase 1n ·~acreage is planned. In -che U .s .. s.R. a larger acreage 
of mnter wh-eat ts· bE(ing seeded than last year, and pl.-owing for spring"'­
sown. wheat :Ls ahead of a year ago. 
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Exportable wheat supplies for 1948-49 f:r·om all co1.mtri e.s are 
about the same as the 9.35 million bushels exported in 1947~48. 
Available supplies ln the four principal exporting countr.ie·s--United 
States, Canada, Australia, and Argentina---are tentatively estimated 
at about 880 million bushels$ Other countries, including the Soviet 
Union, may possibly export another 50 million bushels, or· about the 
same as in 1947-48. 

United States exports of wheat (as grain or flour in terms of 
grain) reached a record total of 480 million bushels in 1947-48. This 
is the largest quantity exported by this or any.country in any single 
year in all history and accounted for about half of the total world 
trade in bread grainse 

~HE CURRENT DOMESTIC WHEAT SITUATION 

BACKGROUND: - An abnormal world demand for bread 
grains made it possible to export the excess over domestic 
needs from four succBssive record vrheat c.rops· in the United· 
States. Furthermore~ the carry-·over was cut down to very 
low levels on July 1~ 1946 and 1947 (table 10). 

In 19.32-41, the supply of wheat ifi continental 
United States averaged 982 nullion bushels consisting of 
carry-over old wheat, 235; production, 7.38, and imports for 
domestic use, 9~ Total disappearance averaged 721, conslst­
ing of food, 475; feed, 122~ seedJ 81; and.exports and· . 
shipments 43. 

Net exports fr,om the United States have exceeded 
300 million busheb only i.n 1914-15, 1920-21, and- in the 
years beginning with 19!~5-46. Very small U. S. wheat 
crops in 1933--36 together with drives towa,rd greater self­
sufficiency in many countries greatly reduced expcrt,e~ in 
the 30fs and the war curtailed shipping in the early 40Js. 
In 1921-30 net exports from the United states averaged 
177 million bushels. In the 35 years since 1909,leaving 
out the years of net imports, net exports averaged 
169 million bushels. 

Wheat priqes to growers advanced fro~ an ?Verage 
of 68 cents per bushel in 1940-·41 to a rec<;>rd ,high of 
$2.81 in midTJanuary 1948, and a record season average 
of $2.29 for ·the 1947 crop. From 1938 to late 19lr.4 the 
loan program, which reflected the rise in the general 
price level, was the most important factor in domestic 
wheat prices~ From that time until the l948 harvest.# very 
heavy exports of wheat and flour ~ere most important to , 
price.l/ Ho"V'Jeverj domestic us-e also was large from l942-4.3 
through 1947-.48~ 

. 
. '' 

1TThe figure on page 8 and table on -Page 14· in .Th~ Wheat' Situatiop,.,. 
issue of May-July 1948 show the price of No~ 2 ~ard Winter wheat 
at Kansas City and the annual loan rate beginning with July 1937. 



- In 1947-48, u. S. wheat prices reflected the 
unavailability for feed grains for export, the additional -
world demand r~~ulting fro~. short crops in importing .. 
ooun~ries 1 as well as the conhinued ri~e in the ·. 
gene._,l pride l~tel. With th·e ha:rvest of the near-
record crop in 1948 and favorable crops in importing 
coun~ies, the loan pr'?&ram_ again became important 
in July of 'this year~ y .. 

, 1-iarketing-Year Eiports May 
. Total 450-200 Million.Bushels 

.. Y.-i~h ~'72"':'325· .&~ Carry-over 

.On the. basis of disappearance in July-September, estimated 
disappearance .for the year beg:tnning Jt.ly li, 1948 would bet food, 
500 million bushels; seed» 93 million; and feed, 110 million. This 
would leave abou:.o 77 5 million bushels for export in 1948-4 9 and 
carry-over July li 1949$ The July-December export program totals 
abo~t 290.million bushels, and the total for the extent to which 

· this program actually moves during the period is uncertain, how.ever ~ 
because of current lor:gsh~remen strikes on ·t:.he East and West coasts. 
Total exports Ior the marketing year may be between 450 million and 
500 nrl.llion· bushelso Ta;k:J.ng these estima~es from total -supplies 'of 
1 1 479 milli~n bushels (July 1 stocks plus production) leaves a 
carry-over of 275-325 .. million bushels on Juiy r, 1949, substantially 
above the prewar 1932-41 average of 235 mil],.ion bushels. The size of 
our export::(would depend largely upon the progress o.f. the ·_1949 wheat 
crop. 

' ' ~ .. . 
Wheat stocks in the United-States on October 1 totaled 

1,142 milliiln bus~eis (table 9). ~ Since. total ·supplies· at the . 
begi~pg of the marketing year totaled 1,479 million bushels, 
the indicat:ed disappear?Jic-e for July-September is 337 million 
bushels. The quantity processed for domest~c food use was. about 
124 million"bushe;Ls, 'and exports of 1-;heat. and flour were· equiva­
lent to about 15~million.' Estimating 30 million·bushels were 
used as seed prior to October l 1 only about 28 million bushels 
were fed in the J~·ly-S.eptember quarter. This _is lighter than 
expected. ·However, there is 'no direct method of obtaining a 
figure for the quan~{ty fed. It is derived as a remainder, after 
deducting tb~ food,~ seed and e~o~ts from_total disappearance and 
can only be: an approximation of the quantity fed, as it reflects 
inaccuraciels o:f t,'he various items involved. Any· revision in the 
December est'imate' of production as well as any other item will 
nec'essitate a· revision in the feed figure for July-September. With 
the ~ery la~ge corn crop, it is not expected that wheat feeding will be 

:heavy in ·tl-te remainder of the marketing -y9p:C. ·However 1 the Janua:ry-March 
·quarter is usually heavier-than either of tile ether two remaining 

t I . 
quar ers. · · . · · --·· ·-

y' Loan rat.es fo-r -19M~ wi~h compar.isons are shown i:n !.h2.-Wheat Si tuatiQ!!, 
issu-e ·o-f Mity-July 19M~, table 5-, page 14. 
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!iJleat Prices kbove 
Loan Levels ____ _ 

Cash wheat prices on Novemb8r Z2 were 10 c~nts above the loan at 
Kansas City and 15 ~-ents above at I1!linneapo1ts ~ This is a- considerable 
advance from the low point on Au~1st 2$ when prices at Kansas Ci~y were 
about 18 cents below the loan. Ho·wever, even at the higher price level, 
selling by growers has not developed on a broad scale, And, while no 
substantial changes in prices are likely, at least until 1949 crop prospects 
are better known, prices may further strcnghth-en in the next few mont~s. 

CCC wheat loans thrqugh October 30 totaledl<!.:l.i. million busnels,-. In 
addition, there were 24.Jmillion bushels under purchas~ agreej.!l.ents -Y• 
Gro1•:ers have until December 31 to decide whether they wa-nt to use these 
programs, but currently rising prices probably will reduce the quantity 
·which qtl1erwis e might have been placed under loan between October 1 and 
Dec ember 31.. As usualp many farmers vl.i 11 store outs ide the loe.n program. 

CCC July stocks plus purchases through November 19 totaled 237 mil­
lion bushels~ of which 208 million bushels were wh,eat, and 29 million 
flour in terms of v>hee,t., The quantity of 1>\b.eat is· suffic1oot to meet the 
announced CCC allocations for most of January •. : That, of wheat in th_e form 
of flour is slightly short of moeting announced allocatio.ps through December. 
The December flour program is not fully covered because of recent substantial 
allocations to China in lieu of wheat., · 

Vith the assurance given farmers that there will be 90 percent sup­
port and no marketing quotas in 1949~ it is get:terally expec'ted that the 
acreage for the 1949 crop will exceed the 7V ~ 7 mill1on acres in l948.".t In 
the fall of 1947 plantings were restricted by adverse weather in the 
Southern Plains at seeding timeo The State Production Adjustment Committee~ 
estimate that almost 80 million acres will be seeded for the 1949 crop, whi«h 
approaches the all-time high of 1937, and is about 10 percent larger than 
the recommended national -goal of 71.5 million acr·es .. 

Following an extended dry period, practically the entire hard winter 
wheat belt of the Southwest receiv-ed· soakihg ·rains in early NovemberQ 
S eedinc is now practically complete and repo~t9 indicate th,at the crop .;is 
in satisfactory condition in most--sections of tpe country •. This is a very 
different outlook from that of early November last ye13-r when much of the 
seedings were in th(; dust., 

If 80 million a-cres are scea~d and if aver~g.e yiel-ds of 15 busheJs 
per acre ary obtai-nod_, a cTiop of 1,200 million bushe-ls_ would be pr-oduced .• 
(This is 35 million bushels mo-re than the allowance made· in the Outlook · 
issue of The Yfuoat Situation$ V'.rhich us cd the 1948 acreage as the basis 
of calculatlo'ii:"}- ' . 
i( Those figures arc a compilation mAde by th~ County A~ricultural Con~ 
servation Committees and reported through State .P.M.A& Co~ittees, and are 
not comparabl6 with published figures fpr pre.v~.CJU.? Y,.~a:rcs. 



'Yith the. likelihood that' domestic disappearance in 1949-50, includ­
ing food, fc,ed~ and seed, will total about 700 mi1llon bushels-~the same as 
new estimated for tho current· 'year-·-about 500 mill ion bushels of 1949 crop 
whea-B wouid be available for export· or addition to ·carry-overo Exports. 
in 1949 ... 50 _could he substantially below the unusually high level of the.'. 
past 3 years~ Compared-with exports last year of 480 million bushels, and 
41?0-·500 million in thEJ curr·ent 1948-49 year, a tt.mtative range of the 
United States whe~t exports in 1949-50 is 300 to 400 million bushBls~ This 
is still considcra.b+y ah?ve average annual exports s inc c 1909< 

. The s iz·e of our exports in 1949-50 ·will depend to a large extent 
upon th_e v.ray the crops turn out in both exporting and importing countries. 
Further· r_ecovery of_...agric'ul tural output in Europe nnd Asia.,. and a wider 
distribution of grain from surplus producing areas of Eastern Europe and 
tho u.s~s.R~ are assum~d for 1949·50~ In addition to crop out.turn, tho 
financial and political role played by the "L'nitod States in international 
affai~s will continue to be very import~nt in determining the quantity of 
exports from tho United.States~ 

If exports amount to 300-·100 million bushels, a crop of" L 200 mil­
lion bushels in 1949 would add 100-200 million bushels to the carry=over 
at·the ·end of the 1949-50 marketing y0ar., Thus, the buildi,ng up of stocks 
vihich began lo.st year, will continue" Du:ring the 9urrent 1948-49 market-

··ing year, tho··co.rry-over is likely to be increased from 196 million bushels 
on.hand at the beginning of the s3ason to around 300 million on July 1, 
l949e· . And, an tho bas'is 'or the foregoing assumptions for 1949, stocks on 
July l, 1950 could be 400·~500 million bushsls, This would be about double 
the pr~war av~rabe of 235 million b~t would be well b-elow the all time 
peak in,l942 of 631 millionc 

Domestic. Food Use Re-\tised by Amount of 
.~~iQ'rts of semolina~ Products-

Annual exports of· semolina, and macaroni and .related products have 
. exceeded the equiva::.ont of a million bushels of v;hcat in' recent yearso 
Iri the Supply and Distrib-ution table ll, these have been addod to exports 
and dedugted from domes·ti'c food retention beginning July·l, 19·1'5,. Figures 
for earlier years are- shbl'.'!l i.n the footnote to table 1.0.,. 

The detorminati:on of thE quantity of vrhoat' used for U.s. food (in­
c;uding food for military services) invol~cs certain additions and deduct­
ions from tho total flour ;;rind. The additions include flour imports and 

_an allowance for breakfast foods processed outside the flour milling in­
dustryo Tht, deductions include; flour &xports mado both fro!'!. Unitcel States 
wheat and from Canadian wheat milled in bond, and shipments of :tlour to 
Alaska, Hawaii, and Fu.:;rto Rico 1 bc·sides the cxpbrts of semolina, and 
macaroni and related- products. Military exports for civilian f_c.eding are 
inn l ud·ed in experts • 

Figures for to.tal grind for July 1, 1939 through December 1946 are 
those publis·hod by the Eurt:Ja.u of Census r'or calendar years 1939-46~ 
adjusted to a marketing ycaro Figures since 1946 assume that the monthly 
figures as reported currently by Census represent 98 percent of ~he total 
grind~ The series on total grin~.will be revised on the basis of the 
1947 Census of 11anufo.c'turers when it becomes availo.blc in early 1949. 
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The det-ermination of the quantit:,r of Yrheat flour us:ed by ,the ·Uni-ted 
States civiliarl; pop:ulat.ion involves deductin; from the TJnit.ed States total 
wheat food the quantities used by the military services for their .food y 
and deducting also civilian breakfast food use'- On this basis, domesticr 
civilia..11. flour consumption was 148 pounds in 1945-46 1 146 pounds in 1946-47, 
and 140 pounds in 1947-48, compared with the l935-39 averap;e of 153 pounds, 

THE WORLD VmEAT SITUATION 

BACKGROUND.- On July 1, 1943, stocks in the four ·principal 
exporting qountries were a record of 1~737 million bushels. 
By July 1945, ho:l'lrever, they were dovm to 318 million bushels. 
In 1946 they were 387 million and in 1947 were 385 million. 
Greatly increased disap~earanoe was caused by wartime de­
pletion of food supplies in il'"lporting coun~ries and by poor 
crops in many a~eas. Stocks in these countries on July 1, 
1947 were the smailest since 1938, about 16 percent less 
than the 1935-39 avera~e of 458 million bushels. On July 1, 
1948, these stoc:cs hA.d increased to 535 million bushels~ ~ 

Exportable Supp;J-ies About the Sa.'"D.e 
Asin 1947-48: :curoj?eaii.Tmp"();t 

Needs Continue Large 

~ ··rof:, 

Exportable wheat st~pplies for 1948-49 from the. four principal ex-· 
portin~ countries--United State~~~ru1ada, Australia and Argen~ina--are 
;\;>e-1"¥tat:i:v~ e::;timated at about ~million bushels_, asst.uning gJ~ million 
from the United States and about 240 million bushels from Canad~· Other 
countries, including the Soviet Union may possibly expqrt another 50 mil­
lion, making a total for 1948-40 about the sa.'"D.e as the 935 million bushels 
exported in 1947-43, when exports from other countries also totaled about 
50 million bushels. 

Roughly, it is expected tha- about tvro-thirds of such a quantity 
will go to European countries parti ipating in the Eu:ropean, Recovery 
Program. Exports of this size to th· e countries,· in addition to esti~ 
mated don~stic production~ would provi a per capita consuciption· of wheat 
approaching prewar levels for the area a a whole, if no allowance is made 
for rebuild-ing stopks, However 1 in additi n to a substar..tial inc.rease iri 
population, these countries have a low· le'V:§ .. of reserve stocks of a11 food 
products, and there is cont'inued need for usi F" food grains as a substitute 
for other foods in short supply. 

United States Experts of Wheat and Flour 
Halt' oi' vlorld 'l'ot~l;Largest ~n 
lli.Story for a Si.i"i:g:le Country --

\ 

World expoJ.~ts of whea·t 'and rye, .. including flour, in 1947 .. 48 totaled 
2G. 2 million lon;; tons 1 comp:-Lrcd with 20.7 million lone; tons in 1946-47 
and the prewar averaGe c\ 15.6 million lon~ tons. Exports ~rom the 

-~./ I11ili"ba~y food use by· years beginning July. 1, 194o were 20.48 million·. 
bushels, 5.51 million bushels, and 6l'-60 trillion bushel~. 

• 



' 

.. . 

Utii.:ted States accounted for 49,.5 percent, of the total. Canada supplied 
2h6'peroeirb, Argentina 11.8 percent, Australia 10o6 perc-ent, and all other 
exporting countries 6.5 percent. Exports of these ~read crains constituted 
76 p-ercent of the total world's grain exports, e:::clud.ing rice. Other grains 
in this total are corn, oats, tarl'ey 1 and grain. sorghums. '·, ., 

Because of the record 1947 wheat crop in the United Sta·tes and the 
small corn crop that year, v;heat and wheat flour made up a much: lar~:;er pro­
portion of exports from the United States in 1947-48 than in an:r of the 
preceding postwar· years. United States exports of wheat and wheat flour, 
in terms of grain, reached a record total of 480 million bus:1els (305 mil­
lion bushels of· wheat and 175 million bushels in f'orin of flour) last 
season 5/. That· 'Jkms the' larg·est quantity o'[ wh~at and flour exported by 
this or any· country' in any single year in all history. The previous record 

·· was 423 ~million bushels exported by canada. in 1928-29. ·· Since the end of 
the we.r, the· United States has assumed the position held for :many years by 
Canada as the worldf s lc..rgest single exporter of wheat. This resulted from 
an abr.ormal trade. situation and a succession of recor:l-breaking crops in 
the United States. In the pbstwar years, !';astern Europe and Arc;entina have 
s'IJ,.p:plied a much smaller proportion of world grain exports than ".:;he:r did in 
the late TDirties • 

· ·A nuniber of special ta~les are included in this iss'L:e vr~ich cive 
d~tails on ~ports. Th0 countries of origin of erain exports for selected 
averat;e· periods and the past two marketing years 'a1'e shown in table l. The 
countries ofrftestinatfun of world grain exports for the past tvro y0ars are 
sho-yvn in table 12, ax1d tha destination of -Uriit;ed States exports of wheat 
and flour .for 1935-39 and the past tvm years are shown .in table 2. United 
States exports of vrheat and flour are further s·:1ovm. by procuring aeencies--

' • J'MA., milit.a:ry, and ccnunercial--in table 3. This table also sl:.ows exports 
of: semolina,· and macaroni ·and related products not included in ·che other 
export tables. 

Vvorld Bread Grain 'Crop in 1948 
Slightly above Average--

_, 

-World brea.d grain production in 1948 is slightly a~ove the 1935-39 
average and well above the 1947 crop. European bread grain crops are sub-
1st~ntially larger ']shan in 1947, as a result of very favorable yields per 
acre, bu:b pr0duction· is still well below preTrar levels. 

World wheat production is estimated at 6.285 million bushels, Trhich 
is 5 percent above ·the .6,010 million busb.els, the pre~var av~rage, and 
8 percent above the 5_.815 million bushels produc_ed in 1947 (ta':Jle 4). The 
sharp increase in wheat production in ":;:1e. United States and a su-bstantial 
increase in China, compared w::..th prevrar, 1,10re tban of .fset reductions in most 
other areas. Rye pre>?-uction is forecast at 1, 625 million bushels, cenpared 
with the average q:f: .1-,.730 :million bushels and the lN7 crcp o.f l,4S'O ;.lillion 
bushels (table :5). · 

Moisture condition in Argentina is fairly satisfactory in the south, 
but in nor.thern sections .~11oisture is neeJed. Seedings are unofficially esti­
mat~d at about 13 •. 0 ~mill~on acres, compared -r:ith 12 .. 3 million acres last year, 
and ~yield is expected to be average or sonenhat better t[lan aver.age_ but below 
the 20.3 bushels of last year. 

':$} ~ addi t'ion to ;flour., semolina and macaroni totaled 6.4 1-:1illion bushels in 
·'i}e:r:tn.s of wheat (tabl.~_3). 
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Tho crop ~n Australia is unofficially J;wtimatcd at· a;bou.t '190 mU~ 
lion bushels •. Both. a'Cr.wge and yield th~s y.wr ar: p below 'last year· 'tll.rhen 
~28 million bushels··were produced on 14.0 million·acrc::s. 

European liioisture Gcn'eral1'y favorable 

Moisture conditibns for fall-sovm wheat and rye in Continental Elurqpe 
are now generally favorabie. Cond.i tions were spotty until late October 1 

when rs.ins relieved 'the situation and facilitate~ seeding. As yet ther•o 
is little information on acreage bt'-t some increase in thE.J total is ()Xpected. 
In the United Kingdom, weather has been s.easone.bl?, and an increase in 
acrt.,age ol' as much as 10 percent is planned •. · In .the U.s .s 0 R. the ,s-eeding 
of winter wheat is heavier than last year~ and plowing for spring wheat fo~ ' 
1949 is ahead of a year ngo. 'The 1948 winter·· vrheat ·crop in that area# 
turn13d out well~ but yields per acre of spring· wheat we.re reduced by un-
favorable conditions, especially by drought in the middle and low0r Volga ~ 
Regions. 

Trend to1vard Bilateral State Grain 
Trading Continues 

A significant feature of the grain trade during 1947-48 was the· con­
tinued development of the postwar trend toward bilateral state tra~ing.· 
Exporting countries having 'such arrangements included Canada, Australia,· 
Argentina and the u.s.s.Ro Substantial quantities of the 1947-48 exportable 
surpluses of ~heat in those countries had boon committod,before the begin­
ning of the rnarkcting year. Of thE- 450 million bushels of v,rheut and· flo].lr 
exported fron .countries other than the United StatE...s during the yoar,- app:i'o~­
imat8ly 350 million bushels, or 78 percent, moved under such .arrangem~il.ts! · · 
Practically all of the coarse grains exported from Argentina and the U.s.s.R. 
also wore includEJd in this category of trade. ir:bile various types of 
c o·m:::1.i tumts such as long-term trade agrcemcntsJ bulk purchase. contracts,. 
and barter d:::;als, vrcre in effect, all wore charact.-::rizcd by governrnont-to-
govcrnr.wnt sales at fixed prices or their equivalent4 · ·· 

The bilateral agreements and comtlitnents in e:x:istance at the present 
time are probably not of immediate concern to the United States because of 
the continuing. abnormal posh.;ar dernend' for cereals,.- Nearly all the contracts 
now, in exis_~once have not provided for quantitiE:s approaching the total 
cereal requirements of any importer. The Canadian-United Kingdom and tho 
Argentina-Brazil agreements como close to covcrin~ total needs but the latter 
agrGo!rwnt has not been fully implemented. Thc~e agreements do hav& the · 
effect, of coursG, of,.restricti.ng the area within which tho United States 
may compctiS. 

Tho current §i tu.ati.Qn repros ents a growth of developments, that wore 
apparent even before World ''far. II. Importing countries have seen in the 

,agreements a way to assure stable supplies of a basic 6ommod~ty. ·Exporting 
countries, on ·the oth0r hand, a~e· seekin,g assured markets for their export­
able surpluses~ At the same time, both 4ave b~en motivate~ by a desire to 
encourage twtl ... v~ay· trade as a means of solv.ing balanc c. of payments and oyhor ' 
oxchaa:1ge problems. U,nl-ess othor mca.."ls .of :trade arc developed, the Uni t.cd 
States in the future-could be a rcsiduaL:s.Ur,pl.~cr_ to many of tho grain' 
markets of the 'I'TOrld. -· 

- ~ .......... ' ... 

\ 
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.:J0-porting Bra1:d grai±l!Jf ;'· · Coa~se grains , All grains 
countries : · Total··-:-:P~oor:H:;.--:.-. ..1"otal .. : Percent : Total : Percent 
1910-14 averag~ jJ :Th., long · : ':'~:...::Th.~ long :Th., long 

; tons·-···-··· .. : ...... - ........ tons : tons 
1IlT. -·s. 
canada 
Austral~a 

" Argentina 
Danube Ea.sin 
Rus:;1ia .~ · 
All othm•·s 

Total 
1929-3;1 average 2/ 
'u. s. 
Canada 
Australi? 
P:.r gen ti!'la 
Danube. Basin 
Russia 
All othe:rs 

Total 
1934~ :)8 average y 

U. S•e 
'Qa;pada 
A tistr-a:lia 
A~gcn_tina 
Danube Basin 
Russia 
All others 

Total 
1946-47 11 

u. So. 
Canada 
Australia 
A:r:gel). tina 
Other 

Totc.l 
1947-48 ;i/· 

u. s. 
Canada, 

' Austrnlia 
Argentino. 
Other 

Total 

: ·2,;8.91:· ·· -~·; :14:;s 7t>:t.;J42 9~8 :: 4:233 
. ! ';1~·5?7' '";- ,·-:--·-2.3~{?· .·::: ... ;129 2,4 .:· _?,856 
: 1,3:32 . 6.8 :. = 1,332 

.·! ·'2,289 .. 11~8 :·. 3,502 25e5 : 5,791 
: .. 3,555 18.3 :. 2,387 17~4 : 5,942 
: 5,266 27.0 t 5,428 39 0 5 :10,694 
: 1,615 8o3 :' 737' 5e4 ! 2,352 
:19,475 1000 0•:13,725 100 0 0 :33,200 . . 

. • 

. . 

3,418 
7,291 
3,304 
4,267 
1,399 
1,575 

: 1,107 
:22,361 

·.: 1,019 
':\.4,945 
:. ~,792 
: .J,560 
: 1,344 

753 
: 1,212 
:15,625 
.· . 
:10,'767 

6,214 
. : 1,315 
: 1,707 . 663 . 
:20,666 . . 
:12,946 
·:-5;-6-59 
: 2,7'77 
: 3_,096 
.: 1,693 
:26.2151 

15<113 639 
32.6 378 
14~8 55 
19ol 7,011 

t? .. J 2,695 
7.,0 937 
4.9 : 1,600 

100.0 :13,315 __ 

6•5 : 1,060 
31 .. 6; : 464 
17o9 72 
22..8 . ?;1l9 . 
8o6 1,483 
4.8 . 400 . 
7.8 : 2,020 

100..,0 :12,_623 

52o1 4,136 
30~1 543 
6~4 51 
8(;)2 2,547 
3 .. 2 546 

100 .. 0 7,823 

49o5 2,135 
21~6 . l24 . 
10.6 . 373 . 
11 0 8 . 3,937 . 

6o5 : 1,892 . 
1000 0 :- 8.2461 

4.,8 : 4,057 
2.9 : 7,669 

o4 : 3,359 
_ 52o7 :11,278 

20 0 2 : 4,094 
7 0 0 : 2}512 

120 0 . 2,707 0 

1oo.o :35,676 . .. 
8 .. 4 . 2,079 . 
3.7 : 5,409 

e5 : 2,864 
56o4 · :10,679 
11.,8· : 2,832 

3.,2: : 1,153 
16.,0: :· 3; 232 

1oo.o :28,248 1 

: 
52G9 :14,903 
6.,9 : 6,757 

06 : 1,366 
32,6 : 4,254 
7.0 : 1,209 

100.0 :28,.489 . . 
25e2 :15,081 
1a5 5,783 
4.4 : 3,150 

46 .. 5 : 7,013 
22.4 : 3,585 

100o0 :34,612 

12.8 
8.6 
4.0 

17.4 
17~9 
32.2 

7.1 
100.0 

11.4 
21.5 
9.4 

31.6 
11,.5 

7.,0 
7.,6 

100,.0 

7.4 
19.2 
10.1 
37 .. 8 
10,.0 

491 
11.4 

100.0 

52 .. 3 
23.,7 
4o8 

14.9 
4 .. 3 

100,.0 

43&6 
16,7 

9 .. 1 
20.,3 
10.,3 

100 .. 0 

1/ Fron official records of the Uo s. Depar'!nent of Aericulture. Years 
-. oeginn~g July 1 of previous yeaJ.~ for vTheat,. corn, oats nnd barley, and 

August 1 ·of previous yea r for rye. · . 
2J F:ron of:ficial reco:r'ds of the u .. 'So lJepa:ru,lent of Agriculturce Years beginning 

· J1tly 1 of previous year for wheat and rye, and January of specified year 
fo'r corn, oats a:nd barl'eye .. ' ' 
Prelininary; ' 

J/ Fio:rn recortls of the Inte;rnntional ·Energency Food Gomuittee" Exports for 
J~y-June year f0r all grains. 
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Table 2 e- Destination o'f U.,-s, exports -of wheat ~nd floury, average for 
2 years beginning July 1, 1937 ~ and annnal begimu.ng 

July 1, 194:6 and l947o · 

:1937 and 1938: 1946" 47 1947-18' . average : , . . . . Destir..ation llheat and :Wheat and: . ,. Y\lhea t 
. 

Flour Wheat' and 'flour flour . flo'llr . . . . . 
Million··uiilion~ Million l.ii~n 

bushels bushels bushels bushels 
Austr:i..a ·1T:s 

........___ 
13.8 7.0 

Belgium and Luxembourg 12.8 15.4 8.7. 3~0 
Den."'llark .7 t2 
France and French North 

Africa ' ,.8 12.4 40.,9 18.9 . 
Germany 2 .. 0 80~9 92 0 6 46~2 
Greec~ 1.4 10,3 14.,3 8~5 
Icela~d .. 1 
Ir ela:r;td 2~2 2.1 2.0 
Italy l~o· 35~4 35~6 14~1 
Net;•er lands 15~8 18.6 16., 7 7 ~5 ----
Norway .,6 5~8 2~4· 1.,5 
Portugal 5~3 4~6 2;o 
Sweden .3 1.7 o4 
Switzerland 6.1 3.4 1,.5 
'rurkey --- o3 
United [ingdom y'35.,6 30.,7 2; 7' .7 

Total ECA Participab,ts; 70¢0 23~.,2.: 24o ~ :5-:- ns,, 6 

Spa. in 
u.s.s.R. 
Other Europe 4~0 17~1 

Total Other l~urope 4.0 17 .. 1 
Total Lurope 74oO -·-zs-2.3 

:-

Philippines 4.0 7.1 
China. 6c0 54>6 
India. 2lc4 
Japan, Korea., Ryukyu 36,1 
Thailand & Burma 
Other Far Fast 3/_-:..:.. 8~8 

Total Far l:ast 10.,0 -79.0 

Canada 
Lat~n American Republics= 9.6 46o8 
Other Areas 9o6 16~6 

Total 'Torld l03a '2 394.,7' --·-----
y In grain equivalent, wholly of u.s o ,_,ihe'a.t;·. 
y Ireland included. 
~ Included ~n other area.~. 

--- \ 
......, __ 
. 2.1 4..1 

'2 .1' 4.1 
242.6 il7.,7 

4.1 
1.7 2.3 

10;-8 4.3 
35.1 10.2 
-"- ---' 

6.0 
47 .,_6 ---zr~.:P 

• 8. 
u~~ ~~.s 
h~ ~,o 

304~717'4,8. 

., 

Million 
bu~h~ls · 

20"8 
11~.7. 

( 

,9 

59~'8 
138'~8· 

22~8 

' 
-~1 

-~~1 
49.,7 
24,.2 
s;.g 
·6.,6 
?~l -· 
4~9 

.• ··3 

. 3~.~ 
354.,~ ( '. 

· ... --
6.,2' 

--1 6.2,. 
~60.3 

4.7 \ .. , 
4o0 

15.-1 
45.\-.:3 -·· 6''0 
~. 

'7;1:~1. 

~8 
.• • 

s3;o 
9;.8 

. 4'79·.,5·' 

- - - - - - - ~ ~ - - - - - • - - - ~ - - - - • - - - ~ ~ • ~ -~* -
Destination of wo~ld exports of gr2iri and grain exp~Tts, lq4~~7 an~ 194~~4S · 
shown in table 11, page 21 .• - -~ - ... -... - - .... ~- -. 
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Table 3•- Exports ana shipm!=l_hts of ,;rhe~t,, aid,vJheat' flour, semolina'and ~'"caron-J::..l by-agencies 
· ' · · ftnd' pl"''d:t~cts 2 ; years begtnning July, 1945-47 

1945-4 -: 19 - 7 
Agenci.es 'and products :July.=-fJeci5an:-June: ·total :July-Dec:Jan-June: 

'··-----------..-------.::...:::...::;;.1~,~000 '1,0-00 . 11 00b l;Ooo· 1,000 
Total 

19 7- 8 
: J uly-Decr: J an.:_.r une: Total 

1,000 
bushels 

1,000 1,_000 
'lttPORTS AND SHIPMENTS BY AGENCIES 
i.jlj:port~ 

: bushels b'!,lshels bushE;)ls bushels bushels 
1 ;o0o 

bushels bushe1'3 bushels 

-P.M .. A; Non-Civilian Relief 
Wheat and flour ......... · •••••••.••• i lll~951 
Semolina and macaroni •• · .......... o •• ! 124 

Total P.M.A. nbn-c~vilian ~~~~f : 112,075 
Commercial. Non-Civilian Relief ;. 
Wheat and flour ••••••••••••••••••• :- 34,863 
Semolina and macaroni ••....•..•.•• : 163 

Total commercial non-civ~ relief : 15,026 
Civilial:). Relh~ Wheat and Flour 
P.H.A. procurred ••• ::-::-=-•..•......• : 20,946 
Military urocurrea •••••••••••••••• : 32,181 

Ciy111an Relief~ ·Semolina~ ~oara~~: 
Total civilian relief ......... u~ 53,12"( 
TOTAL EXPORTS •.•..•.•• •'• •••• o •• o ~ 200,228 

ShiDments (Commercia]) Jl .......... : 1,841 

110;726 
· 217 

110,943 
,'1. ,.._ 

.t~T' 

25,554 
1,996 

456 
28,006 

190' 911!-
2,161 

2.22,677 
- 341 

223,01S 

46,500 
34,177 

456 -gr;rn 
)91>)142 

4,002 

8],06~ 
15 

87,081 

87,398 174,464 135,195 110,529 245,724 
_.......,6_2 77 4 3 315 358 
87,460 174,541 1)5,23~ 110,344 246.082 

95,213 
1 [J.g 

~ 
51,413 

132,803 
2,561 

135, )64 

S6p867 

23 
86,890 

396~ 795 
),9)8 

57v J)l 
1,071 

58, )72 

61,193 

4o, 385 97.686 
4,92g 5,999 

45,313 103,685 

75,016 136,209 

TOTAL EXPORTS AHD SHIPI001TS ..... : 202,069 193,075 ~95,144 163,352 2)7, 381 400, 73) 2')6,8,31 2)2,713 489,544 

EXPORTS A..~D SHIPMEU':::'S BY PRODUCTS 
Exports 

i\'llea t ... '"'; .......................... : 139 , 0 6o 
Flour •...... " .. .., ....... t) •••••••• " •••• : 60, 881 

Total wheat and flour ••••••.•••• ~ 199~941 
Semolina and macaroni ••.•••••••••••• 287 

TOTftL EXPORTS ·················•a• 200 2228 
Shipments 
1~111ea t . . . ........... • , . · ~ · · · · • • · · • • • : 
Flour •...•...... ~- ................. b Q ., : 

TOTAL SH!Pl-l:EYTS •••••••••••.• , ••• : 

TOTAL ~XPORTS AND SHIPT~JTS . . . . . . . 

66 
1,775 
1,841 

202,069 

1Yt,084 
55,912 

189,996 
ql~ 

l§o~§1W 

51 
2,110 
2,161 

273,144 
116,793 
389,937 

1,.20t) 
-=:s919142 

117 
),885 

JT,""oo2 

99,950 
~.1)7 

160,087 
1.1 "37 

16lg224 

133 
1,995 
2,128 

98, 86o 
135,164 
234.o24 

1,547 
2)5,571 

)5 
1,775 
1,810 

198,810 
195, ~1 
394,111 

2,684 
396,795 

168 
), 770 
3, 9 ?$. 

166,1 7'3 
871 5D 

253,683 
1,114 

254,803 

78 
1.950 
2,028 

1 ~8, f:i()~ 
87,422 

225~ 9 JJ 
5,243 

2)1,171 

10 
1,5n§ 
1,5 

3)4,687 
174, 9)2 
479,619-

6,357 
4g5,976 

88 
),480 
3.568 

195,144 16), )52 237,381 400,7)) 256,831 2)2,713 489,544 

y Includes mac9.roni productn in terms of 1,rheat. -g) Products in terms of ,,,heat. j} To Alaska, Hacvail, Puerto Rico 
and Virgin Islan~s. Prcnared from renorts of Bureau of Census, Department of Agriculture and National Defense 
Administration. 
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V/HEAT: Acreag~, yield per acre, and production in specified countries, year of harvest, 
• average 1935-39. annual, 194&-48 !!/ , • , 

j ' 

NOR'!li .AMERICA: 

-~= 
Albania ••••••••••••••••••••• : 99: 1)5: 130: 15.2 16.3 : 15.4 : 1,507: 2,200: 
.Austria ••• }. ••••••••••••••·•= 6}0: 51+5: 4951 520: 25.3 18.9 : 19.6: 22.1 15,942: 10,300: 
Belgium ••• • •• • • ·'· • • •• ••• • • ••I 4o2: : 316: 220: 385: 4o.2 43.1 I 29·5 I 41.6 16,150: 16,2001 

2,000: 
9. 700: 
6,51)0: 

Bulgaria .................... : 3,362: •. , 3, 7ti8~ 3,680: • - · · 20.5 : 18.0 : 69,08m 67,900: 
· Czeehoslovakl.a ............... : 2,175: 2,250: 2,14o: • 26.2 • 23.6 : - 1 - 5J,OOOt 53,0001 : 

Denmark ••••••••••••••••••••• : 3191 221: Go: 171: 45.4: 4g.4: 36.7: 51.6 1ij,470: 10,915: 2,200: 
Jlire ••.•·~ ••••••••••" ...... : .• , .225: .... 643: 580: ~· 34.2 : 26.9 I 29.3 I )4.3 7,6891 lJ,2:pl-l 17,000: 
:Pinland ....................... : 2301 390: 398: 411; .. 26-5: 20.5: 19.1: 22.1 6,100: 8,000: J,6oo: 
France •••••• ;._ •• ; •• ; •• ,;.·.;;:• '·12,56o:' 10,106: 9,250: 11,100: 22.8 I 21+.7: 16.2: 27.0 I 286,510: ?~1QOO: .150,000: 

11,500 
16,000 

8,820 
18,500 
9,100 

300,000 
Germa.J'l7• ••• ••• ••• •••••• •••• .:- · 4,2,0:.. : .._ I 34.~ : • - : 147,000: - · : • 
Greeee ....... , •••••••. ~ ..... L .2,150: .. 1,875: 2,0001 1,980: 1lJ..o: 14.1 10.6 :- 14.1 1 30,205: 26,.500: 21,200: 28,000 

~~ .. -..;~ ••••.•...•• ~.· ••. ~~; ••. :' . 4 .. 091-·f: ~, 2,698: 3,100: : 22.3 : 17-8 t 14.8 t 91,210: 48,000: 46,000: 
It&g'••••••••••••••••-.••·•·•·"~ · · 12,571:· ·iLl, 700: 11j50Q: ll,S6o: 22.1 I 20.3: 17.8 1 21.1 I 278,366: 2J8,000: 205,000: 
L-uxembourg •.•••••• ~~•.•t•.·~, •. :,. . , lf7: .• , 41: 20: 4o: 25.9 I /"23.4 I 22.5 I 27.5 : 1,215: 9!)9: li-5Q:• 
Nethe~1~ds••••••.••:•••!•·~·=--- 338: . 302: 212: 24-4: llj.S .- 43.6: 35.11-: 45.6 I 14,791: 13,180: 7,500: 
No:I;"Wq ••••••• ·• ·•••••••••••••: .. 80: 95: 86: 94: 29·9 : 29•1 : 27.8 t 29.8 I 2,391: 2, ]61: 2~390: 
Poland ..•••••••••••••••••••• : 3,26o: .- : : ': 22.7: • : : 74,000: : : 

25Q,OOO 
1,100 

11,130 
2,800 

Portt~gal .......... -•••••••••• : 1;227: .. ;,616: 1,636: l,f#O: 13.1 : 11.6 ~ 1·9 : 9.1 a 16,092: -18,6()61 12,86oa 15,000 
Rw:nania ••• • • •• •. •. •. •. ~ •• : ~. i · · 6, 900:. : : • 16.2 : : : : / 112,0001 : : 
Spain ............ ·.···•·•u•-.•···•.:.:,!1 11,253: · · ~.4oo: 9,625: 9,640:.i/ 11!-.0 : 1lJ..1 S ll.l!- : 12.4 t.!/1570 986: 133,000: 1101 000: 120,000 
Sweden•••·•·•·••··••••••••••••: J4o; . ]48: 723: 780: 35.6 I 33.lJ. I 20.3 I 32.1 : 26,351: 25.017: 14,66ol 25,000 
"Swi.tserland. ;. • •• •• • ... • • • • • •: 183: · 232: 230: 230: 33.1 : 32.2 : 31.3 : 39.1 : 6,050: 7,1!-77: 7,200: 9,000 
United Xiugddm ........... !~·l l,ell-3.1- 2,062: 2,163: 2,282: 33·8 : 35.6 I 28.8 : 37.2 1 62,}61_: ,73;442: 62,2~: ·s5.000 
t~slavia •••.. •••••••••••••=.:.·...o·-:·;f,LJ.I.~OO.:~·-.:.·~rz;:t;n.;t--r,f:..;;;;t--Z:.~o;:t---1::8~.~1~-__;=-~--=-~--=--:=:-;;-~~~00~:~-=-~-=::::~·:-:::=::~=::-r:-r.::~~-
·E~ti~ted total. !f. .. ~·:··.·~ 7 -~~: :. ~1.592.000;1,310.000:1.025,000:1. ·~~......,..· 

U.S.S.P.. (EuTope_ and Asia.): •• .": 1o4,000: 7),000: 75,000: 11.9 i0.7: 11.7 :1,2lio,OOO: 780,000: 875,000: 
I 

.. 

.. 
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SOU!I.'H .iliERI..QA: • f 
.Argentina .............. ,,,,,: J.3,884: 11,656: 12,000: 14.0 1 14.9 
Brazil •••• ••• •••••••• .•••••• : 811: : 10.5 : 13.0 
Chile ....................... : 1,873: 2,1491 16.1 I 17•7 
Peru. ••••• ••••••••••• ••••••• a 247: 11.5 1 14.9 1 

2l,lj. : 15.0 I 

16.3 

: 
76.536: 
14,697: 

2,570: 
2,873: 

20,900: 
175,000: 
887,800: 

: 
337.419: 
22,613: 

70.731: 
12,5()0: 
2,02l: 

I 
14,838: 

130,000: 
9l9.6oo: 

23,000 
155,000 
9iH),OOO 

250,000: 180,000 
: 

39.lj.QO: 
3.491: 

35,000 

Urugnar ••••••••••••••••••••• a, __ ~~~~~~~~~~~~~~~~---=~~~--~10~.1~:--~UA~~~~~~~~~~~~~~~~~~~~~~-­
Estimated to~ ~··••••••'--~~~~~~~~~~~~~~~~--~~~--~~~----=-~----~--~~~~~~~~2-~~~~~~~~--

: I I 

.m!QAI I I Z I I I I 
~eria ....... , ............ • : 4,1841 3,2001 3, 700: 3, 730: 8.14 z 11.2 7 .b : 12.1 I 35,201: 36,000: 28,000: 45,000 
Jgpt ...................... ·' 1,~: 1,611-6: 1,692: 1,573: 31·3 26.0 23·9 : 26,1j. z ~.848: 42,743: 14o,50(l: lj.l,500 
French Morocco .............. : 3,2!;4: 2,417: 3,000: 2,590: 7·5 11.4 : 8.2 : 8.9 : 24,314: 27,462: 2lj.,50(l: 23,000 
Tunisia•••••••••••••·"'''''' 1,91'5: l.o701 I 2,o44: 7.8 7•5 • • 5•4 : 14,962: 12,500: 11 1000: 11,000 
Union of South Africa J/ .• ,. : _ _.....1._.9..,.2;>&6"": _ _,2 ....... 300=:.._--=2"'". 500....,."-: _ __;;;..._...:_ _ __,8.:.•3..r...:. _ _;6,.,.,_.7_,._s _-..::6:.:.'.&..7_,:~_;:;_-.:..-.=.1,.,6.uo0[.::;2~51!---'1:!;;,5.r.&•.o~:J??=s-..:!l~6.._, 1u1u.1L.z _l:!:l8._..~B6o~-

s I I I 

Estimated total §/ ........ s_..:!l...r.3.u•Sollo2.x0~: _=:12,...~6oo~:.._ ..... J,,.3~·8~3~0~: _.=,l..to3 •u1.;z.9~0:!--_.;:...__, _ __:::,__.__....::__~--=--.._..:!1a44:r..,Llo000~:!--.c:l,4~3u•J.COOO~Z__,l!..J311o!Oa.!•OOO~:!.: -....!:1250"-''~Q()Q).QI.._ 
z z 

~~ : 
Australia •••••••••• ,,,,,,,,,: 13,1281 ·9 z llj.,2 z 117,262: 220,000: 185,000 
liew ZealaDd ................. 1 __ _,2:::;2:.::1.:.: __ .......,""':-_ __,::.::;.oo.:----=~!--..-:;,;;.;.c~--4~....:..-..£:..:;"0::....:_-L35~·:,3~-..u.~L.--..LL.I~6S:::.:::-..~4:.a.:::2s4=:-_.5'-!.~3::::.00:;.__ . 

T0tal ..•• ,,,,,,,,,,.,,,,,,: 13.349: 13.32],: 13.993: l),l5Q: 1]6,8731 122,630: 224,284: 19Q.30Q 
l • : : : : 

Estimated world to~ e/ .... .,: 418,09Qs 390,4401 398.910: 407.000: 1 16,010.0QQZ5,785,000t5,815,00016,285,000 
e/ Years shown refer to years of harvest in the Northern Hemisphere, Harvests of Northern Hemisphere countries are combined with those of the Southern 
Hemisphere which iDIDediately followS thus, the crop harvested in the Northern Hemisphere in 1948 is combined with prelimiD.al7 forecasts for the 
Southern Hemisphere harvests which will begin late in 1948 and end early in 1949, 'EJ Figures refer to harvested areas as far as possible, 9/ Yield 
per acre calculated from acreage and production data shown, excap. for incomplete periods. y Revised estimates for Northern Hemisphere countries; 
for Southern Hemisphere, prel1minar;r forecasts based largely on acreage and weather conditions to date. y Estimated totals, which in the case of 
production are rom.ded to millions, inclUde allowances for any missing data for countries shown and for other producing countries not shown. y Figure 
for 1935 only. t;/ Average of less than 5 years. E/ Estimates for S;vria and Lebanon not sho11Il separately during this period. i/ Includes Po.Jdstan. 
Estimates for reporting a~ea only. Allowances for non-reporting area, hot shown, are included in estimated total for Asia. -J/ European production 
only. 

Office of Foreign Agricultural Relations. Prepared or estimated on the basis of official statistics of foreign governments, reports of United States 
l!'oreign Service officers, results of office research or other information. Prewar estimates for countries having changed boundaries have been adjusted 
to c"nform to present 'IJounda.ries. 



Oontinent 
and 

eou:n'lir.?' 

RYE: Acreage, yield per acre, and production in specified countries, 18tll' of harvest, 
average 1935-39, ammal 194b-48!!) 

Average 1 
1935-39 : 

.!oTeage b/ 
194G 1947 1948 _w: Average : 

1935=39 I 

Yield per acre c/ 

1946 1947 1948 .if; Average : 
1935-39 : 

Prod:ac tion 

1946 1947 

1,000 I 1,000 I 1,000 
~ 

1,000 : 
~ :Bushels 

I 
llu.shels : Ba.shels : Bushels 

1,000 : 
bu.shels : --"-

1,000 
~ 

1,000 1 1,000 
~~~ 

NORTH .AmlRICA1 I I 
Canada.. • · · • • · • • • ••• • • •• •• • •• : 1,1561 2,103: 11.3 I 12.3 I 12.1 25,348 
United States, ••••• , •••••• , • =-~~~--;~~--;2~0~22;;;.:1--;::2.a.l~8~1--.:!:1.=.2:.:•1!:..71--.:!:l.:!:.l!... 1...-!.--:!:=~--=12=.•:.!2"-!.-~~~--¥-~~-~~[.p.-~2~6~664~:..__ 

fotal ••••.••.••••••••••••• : __ ~~~~--~~7---~3~·l~Zc8~:~~~·~?9~0~:~--~--~---=--~--~~~--~~~--~~~~~~~L-~~~~~~2~01~2s_ __ 

~I 
~uatriao••••••••••••••••••·•l 
&lgi1U1. •••••••• &. ••••••••••• • : 

Bulgari&••••••••••••··~·••••' 
Czechoslovakia ••••••••.•••.• : 
Denmark•••••••••••o•••••••··' 
l1Dland········~············' l'ran.ce ••• ••••••••••••••••••• t 
Ge~ ••••••••••••••••••••• : 
Greece •••••••••••••••••••••• : 
Hun&ar.v•••••••••••••••e•••••= 
Italy ...... ·· • · • · • · • • • • • · • • • • t!/ 
Luanibo'UI'g •• • ••• • •••••• • •••• I 
Nethar1a.nds ••••••••••••••••• l 

I 
8811 620: 5801 64o; 23.4 I 19.0 I 19.7 I 21,9 20,611i 
369: 2871 2:SQ,: 235: )8.8 t 36.6 I 37.8 I 4o.4 14,319: 
635: 5()1): 746 I 17.6 I 17.0 I I 11,1501 

2,350: 2,16o: 2,100: - : 3;,0 I 25•5 I I 61.0001 
354: 3431 259: 418: 28.2 I 32•9 I 27.2 I 37•1 9,9731 
500: 366: 387: 3681 24.6 I 19•7 I 20.9 I 20.4 12.3001 

1,614: 1,150: 1,170: 1,360: 18,6 I 17,0 I 15.1 I 17.8 I 30,0131 
1,0:35: I l 29.1 I I I 205,0001 

163: 1331 158: 125: 13,8 I 14.8 I 10.8 I 14.4 I 21244: 
1,5831 1.122: 1,210: • 18,5 I 14,9 I 14,5 I I 29,;s~: 

2521 _ 2551 25()1 26o:y 21,7 I 17.6 I 17,2 I 19.2 :.!/ 5,456: 
181 151 131 1_5• 25,7 I 25,7 I 21,2 I 26.7 : 4621 

559: 556: 4481 4511-; 35•1 I 32.3 I 27 •9 I 32•7 I 19,626: 
Jo:r:wq, '" "'"' "' .. ,.,,,,,1 131 61 4: 71 31.2 I )2.8 I 25•8 I 35• 7 I ~51 

11,800: 
10,5()0: 

8,5001 
55.0001 
11,289: 

7,200: 
19.500: 

1,970: 
16,701: 
4,500: 

J86; 
17,ijl.8: 

1971 

11,4oo; 
8, 700: 

: 
7 ,05(): 
8,100: 

17,700: 

1, 700: 
17,500: 
4,3(10i 

12,~ 
-100: 

Poland •.•••. • .•.• •. • .••••• • .s 13,425: : : I 21.2 I : : 284,000: • 
PortUgal, ..... "'"'" ...... : 3421 598: 625: 6251 13.1 I 10.2 : 9,4 I 10.4 : 4,485: 6,1001 5,900; 

14,000 
9,500 

15,500 
7.500 

24,200 

1,800 

6,500 
lttamania. • • • • • •. • • • • • • • • • • • • • I 64o: J I I 15.6 I I I - : 10,000: t I 
S,paill ..................... • sy 1,4151 1,466: 1,46o: 1,46o:y 13.6 1 13.7 : 12.3 a 13.7 :y 19,205: 20,078: 181 000: 20,000 
Sweden ...................... : 4951 3871 285: 395: )0.0 I 29.4 I 19.7 I )1.0 I 14,828: ll,)8ll.: 5,614: 12,500 
Switzerlando••••••••• ....... 1 381 371 351 35: 33·2 I )0.6 I 2!.3 I 3J..4 I 1,26o: l,lY.I 990: 1,100 
United Iingdom. ............. : 16: 551 361 61t 24.9 I 28.4 I 24.4 I )0,2 I 3981 1,!)60: 880: l,s4o 
Yugoslavia••••••••••••·•·•••I--~~6~=~~~~~~~~~~~--~~~~--1~.~~~--~=-~----~~~--~--~~~~~~~~~~~~~~~~~~~~~~-

J:stlma.'lied tota.lll/··· .. ···•-...u:a.J:~-.E:Il"'-11~-~£~-..=::z.a~-.....:=--L-.....:=--L-.....:~...!.-~~...J......JIZI.~!!:!i._:;w,t,IJAj!!:!i.~~~~_g~~OOO~-
: I I I l I I I I I I 

~. (ltu'ope and J.sia) .... ; 6o,SOO: 70,000: 71,000: ~~ 14.6 I 12.3 : 13.0 I :.Y'885.000: 860,0001 920,000s 
I I I I : I I I I I 

~ I l I I I I I I I I 
!rtlrk:ie7 ................... •••* 939: 988: l,o461 1,0701 15.2 .~ 1 18.4 1 14.3 1 14.5 : 14,3011 

I I f J • I I 
soum .ucmrc.u : 1 : 

Jrgentina ••••••.•••••••••••• l 1.078: 2,282: 1,731: 1,700: 9.1 : 
I 

10.8 I 
: 

9.771: 

18,200: 15,000: 
; 
I 

21,739: 18,700: 

.AJRIC.1: I I I • ; 
~ of South Afrioa ••••••• a!/ 1171 1911 191: :!f 6.8 7.1 8.4 ; 794; 1,)49: l,Gol+: 

16,000 

. : : . . . . 
lllstimatlld world io'lial g ...... ; 100,900: 102,290: 1~,580: 107,890: • ;1, 730,000;1,441,000~1,490,000;1,625,000 
!f Years 'shown reter io years of harves'li in the lforthern Hemisphere. Harvests of Northern Hemisphere countries are combined with 1ihose of the S011the:m 
Hemisphere which iDDediately foolow; t:tms, the crop harvested in the Northern Hemisphere in l~S is couilined wi'lih prelim1na.1'7 forecasts for the 
Sout:herll -Hemisphere harvests, which will b~n late in 1~8 and elld early in 1949. '!/l'i~s refer to harvested areas as tar as possible. !Y Yield 
per acre -calclil.ated from acreage and production da.ta shown, except for inconplete periods. 2/ Revised estimates for Northern Remisphere countries; 
for Sou'lihern llelld.aphere, preliminary foreeas'lis based largely on acreage and weather conditions to da.te. ~Average of less than 5 years. U l'igare 
for 1935-oDJ.y-. f!/l!lstima.ted totals, which in 'liha case of production are rounded to Dd.llions. include allowances far fii1J:3' missine; data for co~triea 
shown and for other prod:acine; countries not shown. 

Office of l'oreign Agricultural Relations. Prepared or estimated on the basis of official statistics of foreign gpvernments reports ot United States 
foreign Se:rvice officers, results of office research, or other information. ~war estinatea for ccnmtr.lea having changed boundaries have bsen adJusted 
to conform to present boundaries. 
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T·o.ble 6.- Vlheat :1\· "V'Teight~d a-verage casl1- price .r S!_:Jecified markets and dates 1947-48 
. ~·- . 

-----~:All -~lass~~.: .. NQ. '2 _: rJo. 1 No.2 No.2 Soft 
. :·and irades : Hard . Dark- : Hard Red ~Thlte Mon~h 

and: 
date 

··· .: s'fx: . : Winter 1/ : N.~ Spr:Urg :Alnber D~rum: Winter Portland 
: . nia~kets ·:Kansa:s cd:'ty:Minneapolis :Hinb.eap.olis: St. Louis 2( 
:194-7 tdl948 :1947 :1948 :19'4'7 :.1948- :1947 :1948 :1947 :1948 :1947 :1948 
:bo:t;.:,' Dol~'· Do1. ~: DoL DoL .Dol.. Dar.- Dol.· Dol., -D~ol'i""'.-~D:-o""~""l. Dol. 

i\ff th -'~--"i -.----------ltl0l'l S : _ . .. . : . _ _ , . · 

·-.·~~ptembe:r-.. 2.8~· .2:.:29. 2.65 2.20 ?.84 2.35 z".73 2.33 2 ... 70 2.25 2~46 2.18 

'•. 

October : 3.09 2.-28 2.95 2.23 3.18 2.39 2.95 2.37 2.95 2.26 2·.73 2.19 
Heek ended: 

September 4: 2.ee 2.24 2.54 · 2.20 2.72 
11~ 2.8Q 2.~$' 2.69 2.20 2.84 
18: 2.8~ 2.28 2.72 2.22 2.85 
25: 2.82 2.26 2.67 2.22 2.87 

October 2: 3e09 2.25 2~86 2.19 _3.10 
· 9: 2.93 2o25 2.87 2.20 3.05 
16J_.3.13 2.21. 3.00 2.21 3.21 
23:.3.1~--· 2.33_. 3.04 2.24 3.28 
3.0.:· 3.14; 2.;;_3, -2.95 2.26 3.24 

November :6:.3.10 2o32.· 2.93 2;24 3.17 
13: 3.1~ 2.36 3.00 2.27 3.21 

~~---;L/ J:3'eg inning July 9 ~ 19 4 7 s,al es of hard ar..d 
y· A.'Yerage ~r.: daily cash q~_:tions. 

2 .. 33 
2.35 
2.38 
2.34 
2.33 
2.35 
2.37 
2.43 
2.42 
2.43 
2.50 

2.65 
2.72 
2.74 
2.71 
2.92 
2.89 
2.98 
3.07 
2 .• ~7 
2.96 
3.02 

2.37 
2.33 
2.33 
2.33 
2.32 
2.~3 

2.-34 
2 ... 44 
2.43 
2.42 
2.46 

2.62 
2.74 
2.78 
2.67 
2.75 
2.93 
3.02 
3.13 
2.93 
2.94 
2.99 

2.25 
2.25 
2.47 
2.22 
2.23 
2.24 
2.26 
2.30 
2.~8 
2.32 
2.36 

dark hard wi...YJ.t~r combined. 

2.35 
2.46 
2.46 
2.48 
2.61 
2.67 
2.77 
2.82 
2.78 
2.84 
2.93 

Table 7.;.;;VJheat: Average closing prices of Decem1:>erwheat futures, 
. . specified markets and dates, 1947-48 

IJinneapolis 

2.18· 
2.18 
2.18 
2.18 
2.18 
2.19 
2~19 

2.20 
2.20 
2.20 
2.22 

=----~ __ c_h_i_c_ag •. o ___________ . Krtnsas-cit~J~·----~-- -----
1~7 : 1~48 1947· .. ; 

: ·D~l .... -_ 
].[onth: -::-::-
A~~~.t . _ . -·-. __ ;v-. • g_ ~~~ 9_ . . .. 
SeptembE!r : : 2 ;11. 
Octo:ber -: 2 /9'6 · ·- . ' -· ... . .. . ,.,_,, -·-·. .. . . •.. ·~· ' 

·:re~k ended: : 
.S epte:r.n.ber 1:: 
. ' .: .... il: 

' : 
. 18: 
. 25: 

Qctob~~ 2: 
) 9':, 

\. ~6: 
... 23: 

November 
30: 

6: 
13; 

' ' (. '•"'\ : 

:: ~~S9 
3~'07 

2.\95 
2.93 
-~·:oo 

............ - ...... -.-

Dol-. Dol. - . ' 

. 2 .g 6 
2.25 

.. 2:.~7 _ 

2.25 
2·,25--
2~26 

. 2.25 
.: 2·.2;5 

2\25 
2 .. ?6 
2'.28 
2.29 
2.30 
2.32 

2.~o 
-2.62 
2.~7 

2,.~:;t 
2.--e·5 
2'~6'3 

·' ., 2.ql 
... z~. 77 

. '2'. 80 
?.91 
2\98 
2.86 
2.86 
2.91 

Dol. 

2.18 
2-_.17." 

2 ~l-.7 .. 

2·.18 
2~-;17-

·. 2.18; 
?o17: ·­

' 2.16: 
. 2 ~16. 

2 ,16· 
'2·.18; 

2.20. 
2.20: 
2.22: 

1947 

Dol. 

2.58 
2.67 
2 .ss· ·· · 
£.65 
2~79 

. 2.82 
2:92 

- 2.97 
2.87 
2.86 

.. 2.93 

1948 

Dol. 

2.21 
2.19 
2.20 

2.20 
2.20 
·2·.20 
2.19 

. 2.18 
2.19 
2:019 
2.22 
2.22 
2.23 
2.26 
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Table 8.- Wheat: Prices· per bushel in three e?tPorbing countries, .. ,, 
Friday nearest mid-month, Jan.-Nov., and weekly, Se~t.-N~~· 1~48 

- . 

----. _...::.H..,..ARo.;.D-_JJ~HE=-~A~T . .: HARD WlfEAT ; · SOFT jlHMl_ 

Date 
(Frid~y) 

:United States : -Can§da. :United State's: _Unit'f.\d; 
:No. 1 Dark No .. : No. 2 Man. ·: No •.. l Dark : States .Australia 
:-Sp~ing, 13 p~·r-·:No."'at Fort :Hard Winter _,: 'No.'.:1.; _1./ 
:cent protein at: William Galveston :Portland: 

Du'luith 1/ 2/:. . . 1/ : "1/; j . . -
_ ___:._ Dollars Dollars Dollars. Dollars·. Ml~~ 

Friday mid,month. 
Jan. 16 
Feb. l3. 
Mar. 12 .. 
Apr. 16. 
May 14. 
June 11 .. 
July 16. 
Aug. 1.3_ 
Sept.l7. 
Oct. 15. 
Nov. 12_ 

• 'liveekJ_y 

3.23 
,, 2. 52 

2.62 
. 2.79 
2.62 

.. 2.57 
-2.40 
2.32 
2.33 

. 2.34 . 

. 2.43 -

3.34 
2.59 
2.61 
2.69 
2.71 
2.:55 
2.47 
2.44 
2.35 
2.39 
2.37 

3-19 . 
2•.345 
2'. 555 . 
2~615 
2.525 
2·.375 ., 
2·.33 
2.38 
2-.39 
2 .. 4El5 
2'\46 

2.91 
2';.10' 
2.25 
2'.40 
2·.37 
2 • .30· 
2.1B 
2-.185 
2.185 

- 2.185 
2.(,22=5 

Sept.· 3- : · '2.28 2..34 2.37 ·- 2.175 
10 2.27 2.34 2-.:)9' 2.175 
24 2.27 2.34 2'.365 2.185. 

Oct. l 2.28 2.32 2.37 2.185 

.,..._.;.. 

---
).30 

2.89 
2o75 

2.50 

... --

Oct.· 8 2.33 2.33 2.37 ·2.19 ·--

' 

Oct. 22 2.40 2.34 2~4z'5. 2.1~5 ---
Oct. 2.9 .2.36 2 .. 34 2.1+1 2.195.. -~--.. 
Nov. , 5 : 2.41 2.)5 . 2.4-k-5 Z-205 __1.i 5~ 

--y-F.IO.B. spot ·or to arrive. /2:./ Fort- William quotation is· in -store. · 

·Table 9.- Wheat:.· Stocks in 'the United St~tes on October 1,, 
averages 19.37-41 and 1942.:..46., and annual 1945-48. · 

Stocks position 1945 
... 

1946 : 1947 . :. 1948' 
... . ' t ~ . 

JJ 

1•,\ • 

': 1,000 
bushels 

1,000, 
bushels 

1,000 
bushelS 
517,82.> 

1,-000 1 000 
' bushels- l?ljlshels 

l.;OOQ 
bush f i 

< ' :) 

Farm· u, ......... ;.... 378.~ 777 
Interior mills,. eleva-: 

549,31f· 

' tors., and warenoU:ses: ];83,988 206,27~ 
Commercial 1/ .. ; .... : 182,840 188,45! 
Mercfiant rnills arl.d milf · ,, 

elev:ators •••• ;_ ••••• : 138,782 131, 74; 
Commodity Credit.Corp.: ' 

wheat in transit and: 

181,410 
170,}05 

'• 

128,26'1 

551,66~ ~ 6'io;300 

114,463. 13'5~346 

542,8 j 

246, 9tE ,4, 
219,llJ 

in· steel and wood : _ 
birls 1/ .. .,. .. :. u. : __ .:. 31,267 22,18.9 2,184 •. 319~90 3 ~ 96P 
· · ···T~-~{·. ••w·•""":••n·_,i· ·884.!3$7- 1-,107,05~ · ih:Ol9,2·93>:.·· 24:!a"f.p2·J,1;2S~~43 1,14£·,13! 

1/ Coll)..YitercJ.a1 stocks report-ed by Produ.9t~on and ·M:a.?ket;»~ .Adm!nistrati~ and 
Comm6dity Credit Corporation in transit reported by CCC.. Stoctks in other positions 
are E~stimates of Cr:Jp Reporting Board. CCC-owned,. other: than in transit, included 
in estimates by positions. 



_, 
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'Table lo·.·~ V\The~:t: ·:·Su'pply. ;.~d ·;e:ri'st~i'1)1.ltlon in continental Unit"ed s·t;at<:;s, 

- .. - ... ·-···' 1930-48 : 
' .......... ., 

-tt----------~~"r·~-~~~---~~- ~ 
x~ar .. :r.__:~- S:t;pply : ;· : Distri?ution : Ex-

.a;egin-;t S:tqd~B-: :, rn- .. : :..,_.::-TJc::tt=Jstic dis~pcc:-:rance : ports 
n,. ~ng ',July< :1 : _'!~my i:Ports.: To'ta1 . : J:ro- :: :· : In- ·: :· in-
·Ju.ly' ; 11- : crop ; 2/ :: sur?1Y. :ce'sseq: :dus t.ri~ eluding 

1· : ·f0.r- ·: Fe~d :· Scc;d :- al :Tot2l : ship-'. : 
... : : ·rood ; use • · .. ments . - . ' 

--=---.,--· -', : __l_~ 0 
: : ' _i_ 4/ 

: -Jiil. ltlil. Mil. Mil., ~~il~ l.ul. 1~il. W.l. i~il. . Hi1. 
1 · ·: . bu. bu. -:. bu. bu. bu. bu. b~$ bu. bu., : bu. 

:.tf ----.-- ...,-- ~ ____,...- . --

"li3o .;.· · 291,;i. 886,.5 0.4 .·l,.:pn.o· 429.6 ·1?9~5 81"1 ·750o?.:·ll5.3 
'<;r' 1 t~31 : . 312.5 941.,5 . 5/ · 1,254.0 482.3' l90o2 80.1. ·753el: ·l25.b 

: J932 375.:) ,; 756.3 • }j ·,1_,131.,6- 492.4 •J.42o7 '83.8 5/ : 718.9; 34o9 
1933: 377.8 552~2 0._1 930 0 1 41+8.4 102~3 ·78,1· ~/ ·628.,3: 28.4 
l9J4 ! 272.9 526.1 15o5 814.5 459.,1 113o4 82D7 0.1 655.3' 13.3 
l935 : 145.9 628.2 34.6 808.7 472~6 lOl.,O 87o5 0~1 661.2~ .. 7.1 
'1936 ~ 140.4 629.,9 34.5 - 804.8 477.9 115 .. 8 95.9 O.l 689"7. ~-12.3 
~9J7 ~ . 83.2 · 873o9 ·.o.,6- · 957.,7',47A.6 133;.5 93~1· .2./. 70L2: ·103~1~ 
-+9.J8 : 153;.1 9i9.9 • 0.,3 l,07J.,J' 4.31.4 l58ol 74.,2 0.1 • 71J.r_;. ·109;5 
1.939·: ~ ... h 741.2'-·o.J 991.5- 475.4'115.1 ·72.9 0.1 ·663,5:.·48;~ 
~:940·-: •279:.7·/~ 814r..6· ~3.5--·1,097 .. 8' 478.5~123.1 .74.-'3 0.1 ·676.0' 37-;1( , 
l941 -; 384~7 -. 942.0 ~7 · ·1:~330.4 487.8 · ll6·o3 62. 5· 1·.6 · 668.2 :n.i4- \. 'Lf), \.. 
l942 : 63048 969.4 1.0 1,601.2 537.0 291.~ 65.5 ~3 947.S 34.5 ) 
i9!,3.: 6l"so.9 843.8136.0 1,598 .. 7 543.1 488.1 77.3107.,51,216~0- 66.1/ 
.l\.9-.~4 :- 3~~6 l,06CY,l 42.,0 1,41Bc.7 5J?.O 2f"7.0 80,.4 82.3 986e7 152:S, 
t92~5{~.~-.:,-·.~sie:2 1,1ns~2- ~ 2.,o · 1,389.4'91487.4 303'.8 --- s2.o n .. o - 894.,2Y395 .• 1 
·l.94.6 1'·- }!'.QO~:l; l-,.1.53,0 -·-'-- '_1,253.J; _491.6 190.5 86.,5 .o 763..8.·400~7 
~4'71!: .· "-~~ _.i,_:1e4;.9 .. : -- . · :das4s4gu'fo-·49l. 9 ~ :W9a 5' 91.,4 o. 7 · %~ ... '5'"'1 4BB•5 
-~94aj?· _ ··1~~-:z ~~r;r~ ... 8'.-- _.:._ ~-~'4,..5~ 475.0 • ~ . 93;0 · Oo.o 693,g.., 
·:, ~ ~:,-<,. ~~1... ~.. ~ • ~1 -l • <.- ~ t \ .... • • t . . 

"J,/193'0"""3tt; in~lusi ve, s~me neu wheat included in conB€~cia1 stocks and merchant 
fuj;_[ls swr;ik;$} beginning Hi th 1937 only old, C;r'O~') uheat is shm:n il1 all ::>tocks , 
.po.sition~ .. · . .The ft,gure for July 1, 1937, incluuing the new nhcLt .Ls 102o8 :l~;ill,ion 
--~ttsheh:;,., 11hi-oh i.~ '!.t~-ed ?-S yea!.:-:~nd ca~~'t'J-over -:t:1 the 19J6-J7 n~r:;:vt:i:r.g YE_l<ir. · . 
"4/ Iin.ports eo'Ver!'all•rhea t nnd flour, e:\:ce11t '.-Jhea t · i!.1port.ea for nilling riA bond' / 

.• -I'S;· excluded~ : "" 
" ~3/.Ihclu4;.~~t'ood for both civilian ·po;_:ml~ t;ion and t::-1::.~ nilitc.,__~r forc~s. : _ ( 

IJ Includci?s·flour T'lade only from domestic >ii'\ec,t o.~1d '?:b.J.-x;wnts to U. s. _ tc::Titories \ 
'""I.J .}liegirming-~j.-~~ 1940. includes mili.:tc-.ry <?xpor .. ~s for r~)-ie.f and export.s b:r the- ( 

Jepa.rtnen·lf pi'· Agri,ool tUr·e. . · / 
y Less tl-iiA 50_,.o'Oo· bushels. / 

·§! tx:?or·ts July 1_, ~945 ~ date revised to inclndA ser.J.olina, and oacar.">ni· anq..• 
rela:ted pro~ucts, ther€'by reducing tho \.1l:'-2f,lti-.t~r shoml for domc'stic· foo?-~ . r_y3tal 
exports and ·food usei nre not adjusted· for set:.olina and nacnroni oxport3 pr,ior· 
to July 1, 1945. These exports for the La rketing years be,;inning Jlily 1, i 1936, 
in r.till:iotl. bu.shels,. v-rcre as follovrs: ·o.-1.) 0_.1, 0.2, 0"2, 0.1, 0.1, 0.9; lr.4, · · 
a'lt'(i(~\.;6 ~~'1 l.944---45o . ' 
'1J J~:ti.rrlna.ry. · 
t/_PUpply preliminary, distribution tentative. 
9_/ Ro~nded to 500 million bu!.Jhe1s in text. 

~- f1if-7 8}~~ 13'1·.,_ - ),~,Sj. D 491.~ Jgf,<6 Cf /.tf 
-t.~~r- Yt~r. J~,""B·f - '·'fB'f.l Jf9s.o 11o,o 1J.o 

• WJ ··-
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Table 1],.-Wheat: Supply and distribution, United States, by <\Uarte:r;}l1 ,1945-48 !f 

. . Supply . 
" 

Distribution 

Narketing: i ·: Total 
:E t : Domestic disappearance 
• :x:por s, - •Proc · · · • 
~ and • ; esse~; . ~In- ;Feed years by : 

quarters :-Stocks Crop 

. 
" 

1945-46 : 

' . 
Mil.· 
bu. 

• 

July-Sept; 279~2 1,108o2 
Oct,-Dec.:l,020.0 
Jan.-Mar.: · 682.0 · 
Apr.-June: 332.1 · 
JULY-.JUNE:: 279.2 1,108,2 

• • 
1946-47 ; 
July-Sept~ 
Oct.-Dec.: 
Jan.-Mar,: 
A!lrc-June; 
JULY-JUNE: 

1947-4~.9{ 

100.1 1,153.0 
949.3 
-642.3. 
308.6 
100.1 1,153.0 

July-Sept: 83.8·1,364.9 
Oct.-Dec. :1;128.0, 
Jan.-Mar.~ ·796.6 
Apr.-June: 479.6 
JULY-JUNE: 83.8 1,364~9 

1948-4~~ 

:Im- Total ~disap­
~ports :. sU:p1;)1Y : pe~r-

. :ance 

Mil •. Mile Mil, 
bu. --

1. 3 1,388 .. 7 368o 7 
0 .. 5 lt020.5 338 .. 5 
Ool . 682.1 350.0 
0.1 . 332.2 232 .. 1 
2.0 1,389.4 1,289~3 

':!.! 1 t 25 3·1 30 3~ 8 
949 .. 3 307 .o 
642.3 333? 7 
308.6. 224.9 

'!±/ 1, 253.1 1,169 .. 3 

'- July-Sept: 195.7 1,283.8 --- 1,479o'5 337.1t 
' Odt.-Dec. :1,142.1 ,--.- . ---

• ship- · :Total : for :Seed : dus- ·: 
;me-~t/s :food :trial: J.l 

. : ~ '2/ 
Hilo Mil. ·Mil. Mil,. Nil! Mil. 
bu~ b'lio ~ bu. · ~ bu. 

94.8 273-9 125.4' 
107.2 231.3 137.2 
105s7 244.3 134.4-

87.4144.7 90.4 
395~1 894.2 487 .. 4 

---t 

3?-l 
27.0 
1~5 

21.4 
82.0 

34,.:2 
28 .• 8 
1 •. 6 

21 .. 9 
8~ • .5 

29.0 
)8.9 
1.6 

21.9 
91,4 

16.4 100,.0 
3·0 64.1 
1 ... 6 106 .. 8 
i./ 32.9 

.21.0 303.8 

0 60o2 
b '60 .. 0 
0 70.4 
0 G 
q 19011> 5 

.2 '18,3 

.4 40,.0 

. o. 83.4 
~l 37.£5 
·7 179·5 

' . 
~ 19~2~ in~ Wheat Situation, Mareb-April l04S, page 2, 
'f}, Exports July 1, 1945 to ·date .rev~sed to includ,e semol in~., and macaroni and 
rel.atted products, thereby reducin;:; the quantity .shown .fo·r domestic food. 
J/ ~?sidua.l. · 
TJj ·Le's\s than 50,000 bushels.. .. . 
2./ 7~2 \million bushels ·estimated as in p;r-oc.ess. from l947 crop wheat included in 
figure ·fbr July-September 1947. . , 

·§./ Prel~minaryo ·· . 

~) 

~~" 
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Table 11.'- Destination 'of 'world exports of grain and' 15rain products, y 
1:946·-47 and 1947-1948 

.Countries of Vlhent 2)' Rye Coarse 2./ ·Total 
dt;lstina tion grains 

Thous. Thous. Thous. Thous., 
long tons long tons ·long tons long tons 

' . 
1946-41 

'lurop·ean 1J,J78 234 4,893 18,505 
Caribbe~~ & Latin America 2, 285 7 170 2,462 
J1.frican 309 20 483 812 

. Asia tic & Pacific 3, 987· 11 1,743 5,741 
, . }. . thl . ; l~sc. or o ers 39.3 42 534 969 

' All countrieS" 20,352 314 7,823 28,489 

, 1947~8 .• 
European 17,841 1,234 6,438 25,513 
Caribbean & Latin lunericn 1,707 152 1,859 
African 789 148 937 
Asiati~ ~'Latin America 4,016 9 1,330 5,355 
Mise .. o:K 6-t:P. ers 519 36 393 948 

AlT C!O\'lm'tri -es 24,872 12279 8~461 34~612 

. ~ ......... 
From official sources ana from recor:'s of the International Emcr gcnc;r Food Cor:unittet 
1/ EKcludes riceo 
2/ Incl~des flour 
2/ Includes corn, 

-' .• 

b~loy, oats, and grain so·rghuns. 

-.- . . ' 

CORR:C.'C TIONS to 11 The Agricultural Act of 194311 

In the August issue· of The Uhea t Situation 

~~ 
. ·~ ~ . 

~· 

Page 24, footnote 6, first sentence should read: : 
.. This implies that the 1950 or long-ti.'TI.o provi­
sions of the Act of 1948 apply to the:: 1950 
markotin~ quotas. 

Page 26, last line: ••• until the transitional 
pCl.ri ty price has been reduced to the nffiT .. 
parity price. 

~': 
•, : Page 31, footnote 5, last line: ••• at e. higher 

' level may be undertaken when necessJ.ry in the 
interest of national S€.curity. 
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